
ISSUER: 

BONDS: 

BOND TRANSCRIPT 

January 3,2008 

Wesclin Community Unit School District No. 3, 
Clinton and St. Clair Counties, Illinois 

$700,000 General Obligation School Bonds, Series 2008 

1 DATE OF BONDS: January 1,2008 

MATURITY AND December 1 Principal Interest 
INTEREST RATE: of the Year Amount ($1 Rate(%) 

UNDERWRITER: First Bankers' Banc Securities, Inc. 
St. Louis, Missouri 

BOND REGISTRAR The Bank of New York Trust Company, N.A. 
AND PAYING AGENT: St. Louis, Missouri 

LEGAL OPINION: Evans, Froehlich, Beth & Chamley 
Champaign, Illinois 



SPECIAL TRANSCIPT CERTIFICATE 

In connection with the issuance, sale and delivery on the date hereof of $700,000 

General Obligation School Bonds, Series, 2008 (the "Bonds") of Wesclin Community Unit 

School District No. 3, Clinton and St. Clair Counties, Illinois (the "District"), we have executed 

certain certificates dated as of or about January 3, 2008, which are included in a compilation 

entitled Bond Transcript containing a true, correct and complete copy of all proceedings 

preliminary to and in connection with the issuance this date of the Bonds, and all such previously 

executed certificates contain information and statements that were true, correct and complete 

when made and are true, correct and complete as of the date hereof. 

'QUTA Treasurer 
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1 Kurt Froehlich 

I From: McNeely, Tom [tmcneely@firstbankersbanc.com] 

I Sent: Wednesday, December 26,2007 10:06 AM 

To: Syndicates@pershing.com 

Cc: Kurt Froehlich; Paul Tockstein; mbiere@bankofny.com; Ladish, Barbara 

Subject: Wire Instructions for Clinton and St. Clair Counties CUSD No. 3 Wesclin, IL GO Bonds dated 
January 1,2008 

Attachments: wesclin official statementpdf; wesclin dtc questionnaire.pdf; PURCHASE PRICE 
CALCULATION.doc 

1 December 26, 2007 

1 To: Financing Participants 

WIRE MEMORANDUM 
$700,000 

Clinton and St. Clair Counties CUSD No. 3 Wesclin, Illinois 
General Obligation School Bonds, Series 2008 

The closing for this issue is Thursday, January 3, 2008. The Bonds have been registered in the 
name of CEDE & Co. for book-entry only form. The Bank of New York Trust Company, N.A. will retain 
the Certificates for FAST closing. 

1. Pershing Securities, as clearing agent for First Bankers' Banc Securities, will wire the amount of 
$706,882.43 to the First County Bank, New Baden, Illinois as the purchase price of the Bonds 
plus accrued interest. The wire instructions for these funds are: 

First County Bank, New Baden, Illinois 
ABA 081 9 1485 6 

For Credit: Wesclin CUSD No. 3 Active Account 

2. Upon completion of the wire, First County Bank will contact Tom McNeely at First Bankers' 
Banc Securities (314-835-4916) and Kurt Froehlich, Bond Counsel (217-359-6494), confirming 
that the funds are received. 

3. The Bank of New York Trust Company, Bond Counsel and First Bankers' Banc Securities will 
contact the Depository Trust Company at 212-855-3752 to confirm that the issue is closed and 
the Certificates may be released to Account 443. 

If you have any questions about this closing memorandum, please contact Tom McNeely or 
Barbara Ladish at 314-835-491 6 or 888-726-2880. 

Yours truly, 

Thomas W. McNeely 
Senior Vice President 
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Tom McNeely 
FIRST BANKERS' BANC SECURITIES, INC. 
Direct 31 4-835-49 16 
Toll Free 888-726-2880 
Fax 3 14-835-1 2 1 7 
1714 Deer Tracks Trail, Suite 110, 
St. Louis, MO 63131 
All offerings are subject to change in price and availability. The information set forth was obtained from sources 
believed reliable but cannot be guaranteed for its accuracy or completeness. Neither the information nor any 
opinion expressed constitutes a solicitation by us for the purchase or sale of any security. 
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Kurt Froehlich 

From: McNeely, Tom [tmcneely@firstbankersbanc.com] 

Sent: Wednesday, December 19,2007 10:32 AM 

To: Kurt Froehlich; Matthew Biere 

Subject: FW: [SPAM] [5.6/3.9] CUSlP Confirmation: CLINTON & ST CLAlR CNTYS ILL CMNTY UNIT 
SCH DlST NO 003 WESCLIN 

Attachments: wesclin official statement.pdf 

Kurt and Matt, 
Here are the CUSlPs for Wesclin. 
The final official statement is attached. 

Tom McNeely 
FIRST BANKERS' BANC SECURITIES, INC. 
Direct 31 4-835-491 6 
Toll Free 888-726-2880 
Fax 3 14-835-1 2 1 7 
1 71 4 Deer Tracks Trail, Suite 11 0, 
St. Louis, MO 63131 
All offerings are subject to change in price and availability. The information set forth was obtained from sources 
believed reliable but cannot be guaranteed for its accuracy or completeness. Neither the information nor any 
opinion expressed constitutes a solicitation by us for the purchase or sale of any security. 

From: cusip~confirrnation@standardandpoors.com [mailto:cusip~confirmation@standardandpoors.com] 
Sent: Wednesday, December 19, 2007 10:14 AM 
To: McNeely, Tom 
Subject: [SPAM] [5.6/3.9] CUSIP Confirmation: CLINTON & ST CLAIR CNTYS ILL CMNTY UNIT SCH DIST NO 
003 WESCLIN 

C US I Psenlice Bureau 

Standard & Poor's 
55 Water Street - 45th Floor 

New York, NY 1004 1 

December 19,2007 

MS THOMAS MCNEELY 
FIRST BANKERS BANC SECURITIES INC 
8860 LADUE ROAD 
SUITE 100 
ST. LOUIS, MO 63124 

MS THOMAS MCNEELY, 

This email confirmation is sent in response to your request for the assignment of a Municipal CUSlP number for: 

ISSUER: CLINTON & ST CLAlR CNTYS ILL CMNTY UNlT SCH DlST NO 003 WESCLIN 

CUSlP NUMBER: 187324 CP1 
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lSlN NUMBER: US1 87324CPll 
ISSUE DESCRIPTION: 
RATE: 4.800 % 
MATURITY: 1 210 1 12008 
DATED DATE: 0 1 10 112008 

CUSlP NUMBER: 187324 CQ9 
lSlN NUMBER: US1 87324CQ93 
ISSUE DESCRIPTION: 
RATE: 4.750 % 
MATURITY: 1 210 1/2009 
DATED DATE: 01/01/2008 

CUSlP NUMBER: 187324 CR7 
lSlN NUMBER: US1 87324CR76 
ISSUE DESCRIPTION: 
RATE: 4.750 % 
MATURITY: 12/01/2010 
DATED DATE: 01/01/2008 

CUSlP NUMBER: 187324 CS5 
lSlN NUMBER: US1 87324CS59 
ISSUE DESCRIPTION: 
RATE: 3.450 % 
MATURITY: 12/01/2011 
DATED DATE: 01/01/2008 

IMPORTANT NOTICE: 

THlS MESSAGE IS FROM AN AUTOMATED MAIL SERVER. 
REPLIES TO THlS SERVER ARE NEITHER MONITORED NOR ANSWERED. 
THANK YOU. 

The CUSlP Service Bureau requires that FINAL documentation (i.e. prospectus or official statement in print or 
electronic form) be sent to the CUSlP Service Bureau as soon as it is available. 'Requestor' risks suspension 
and/or withdrawal of the CUSlP number(s) without the receipt of final documentation by the CUSlP Service 
Bureau within 10 days of the offering date. 

E-Mail address for final documents: cusip support@standardandpoors.co~ 

'Requestor' receives a 10% discount on CUSlP applications made via the Internet. From the CUSlP home page 
(www.cusip.com), click the CUSlPRequest button. 

E-mail addresses for electronic preliminary documentation: 

Please call the CUSlP Data Collection department at (212) 438-6565 with any questions. 

Sincerely yours, 

Gerard Faulkner 
Director - Operations 
CUSlP Service Bureau 

The assignment of a CUSlP number to a particular security by Standard & Poor's is not intended by Standard & 
Poor's to be, and should not be construed as, an endorsement of such security, a recommendation to purchase, 
sell or hold such security or an opinion as to the legal validity of such security. 
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Privacy Notice - Standard & Poor's CUSlP Service Bureau does not share your contact information with other 
companies or McGraw-Hill units. For more information about the McGraw-Hill Companies' Privacy Policy, visit our 
Web site http:llwww.mcgraw-hill.com1~riv.acy.Jht.m~ or call us at (212) 438-6552. To review the accuracy of the 
inform- ation we have collected from you, please mail written request to: Standard &Poor's CUSlP Service 
Bureau, Attention: Privacy Official, 55 Water Street, New York, NY 10041 

Please be advised that the CUSlP Service Bureau has instituted an annual Data Certification initiative. The issuer 
will be contacted directly and asked to certify the data elements the CUSlP Service Bureau has in regards to it 
issues. 

This Confirmation was sent by email at 11:14:23 19 Dec 2007 

C USlP Committee on Uniform Security Identification Procedures 
A registered trademark of the AMERICAN BANKERS ASSOCIATION 



SOURCES AND USES OF FUNDS 

WESCLIN SCHOOL DISTRICT, ILLINOIS 
GO School Bonds, Series 2008 

Dated Date 0 110 112008 
Delivery Date 0 1/03/2008 

Sources: 

Bond Proceeds: 
Par Amount 
Accrued Interest 
Premium 

Uses: 

Project Fund Deposits: 
Life Safety Project 

Other Fund Deposits: 
Accrued Interest 

Delivery Date Expenses: 
Cost of Issuance 
Underwriter's Discount 

Other Uses of Funds: 
Project Account 

Dec 7,2007 2:17 prn Prepared by FIRST BANKERS' BANC Public Finance Page 1 



BOND DEBT SERVICE 

WESCLIN SCHOOL DISTRICT, ILLINOIS 
GO School Bonds, Series 2008 

Period Annual 
Ending Principal Coupon Interest Debt Service Debt Service 

Dec 7,2007 2:17 pm Prepared by FIRST BANKERS' BANC Public Finance Page 2 



FORM 8038 STATISTICS 

WESCLIN SCHOOL DISTRICT, ILLINOIS 
GO School Bonds, Series 2008 

Dated Date 01/01/2008 
Delivery Date 01 10312008 

Redemption 
Bond Component Date Principal Coupon Price Issue Price at Maturity 

serial: 

Stated Weighted Net 
Maturity Interest Issue Redemption Average Interest 

Date Rate Price at Maturity Maturity Yield Cost 

Final Maturity 12/01/2011 3.450% 190,000.00 190,000.00 
Entire Issue 71 3,233.00 700,000.00 2.4854 3.391 9% 3.3824% 

Proceeds used for accrued interest 
Proceeds used for bond issuance costs (including underwriters' discount) 
Proceeds used for credit enhancement 
Proceeds allocated to reasonably required reserve or replacement fund 

Dee 7, 2007 2:17 pm Prepared by FIRST BANKERS' BANC Public Finance Page 3 



COST OF ISSUANCE 

WESCLIN SCHOOL DISTRICT, ILLINOIS 
GO School Bonds, Series 2008 

Cost of Issuance $11 000 Amount 

Bond Counsel 
Paying Agent 

Dec 7,2007 2:17 pm Prepared by FIRST BANKERS' BANC Public Finance Page 4 



PROJECT FUND 

WESCLIN SCHOOL DISTRICT, ILLINOIS 
GO School Bonds, Series 2008 

Life Safetv Proiect 

Interest Scheduled 
Date Deposit @ 3.391 8783% Principal Draws Balance 

Yield To Receipt Date: 3.4203849% 
Arbitrage Yield: 3.391 8783% 
Value of Positive Arbitrage: 1.09 

Dec 7,2007 2:17 pm Prepared by FIRST BANKERS' BANC Public Finance Page 5 



Dated Date 
Delivery Date 
Last Maturity 

Arbitrage Yield 
True lnterest Cost (TIC) 
Net lnterest Cost (NIC) 
All-In TIC 
Average Coupon 

Target Value 

BOND SUMMARY STATISTICS 

WESCLIN SCHOOL DISTRICT, ILLINOIS 
GO School Bonds, Series 2008 

Average Life (years) 
Duration of Issue (years) 

Par Amount 
Bond Proceeds 
Total lnterest 
Net lnterest 
Total Debt Service 
Maximum Annual Debt Service 
Average Annual Debt Service 

Underwriter's Fees (per $1 000) 
Average Takedown 
Management Fee 
Other Fee 

Target Date 
Yield 

Total Underwriter's Discount 9.317143 

Bid Price 100.95871 4 

Par Value 
+ Accrued lnterest 
+ Premium (Discount) 
- Underwriter's Discount 
- Cost of Issuance Expense 
- Other Amounts 

All-In Arbitrage 
TIC TIC Yield 

700,000.00 700,000.00 700,000.00 
171.43 171.43 171.43 

13,233.00 13,233.00 13,233.00 
-6,522.00 -6,522.00 

-3.750.00 

Dec 7.2007 2:17 pm Prepared by FIRST BANKERS' BANC Public Finance Page 6 



BOND PRICING 

WESCLIN SCHOOL DISTRICT, ILLINOIS 
GO School Bonds, Series 2008 

Maturity 
Bond Component Date Amount Rate Yield Price 

serial: 

Dated Date 
Delivery Date 
First Coupon 

Par Amount 
Premium 

Production 
Underwriter's Discount 

Purchase Price 
Accrued Interest 

Net Proceeds 706,882.43 

Dec 7,2007 2:17 pm Prepared by FIRST BANKERS' BANC Public Finance Page 7 



Page 1 of 1 

Kurt Froehlich 

From: McNeely, Tom [tmcneely@firstbankersbanc.com] 

Sent: Wednesday, December 26,2007 10:29 AM 

To: Paul Tockstein 

Cc: Kurt Froehlich; mbiere@bankofny.com 

Paul, 
Here is a breakdown of how the bond funds of $706,882.43 are to be credited to the District's accounts. 

You should receive invoices in the above amounts from Kurt Froehlich and BNY. 
Call if you have questions. Happy New Year! 

School Fire Prevention and Safety Construction 
Fund (2008) 
School Bond and Interest Fund (2008) 
Bond Counsel-Evans, Froehlich, Beth and 
Chamley 
Bond Registrar- The Bank of New York Trust 
Company 

Tom McNeely 
FIRST BANKERS' BANC SECURITIES, INC. 
Direct 31 4-835-491 6 
Toll Free 888-726-2880 
Fax 314-835-1217 
1714 Deer Tracks Trail, Suite 1 10, 
St. Louis, MO 63131 
All offerings are subject to change in price and availability. The information set forth was obtained from sources 
believed reliable but cannot be guaranteed for its accuracy or completeness. Neither the information nor any 
opinion expressed constitutes a solicitation by us for the purchase or sale of any security. 

$702,904.00 

228.43 
3,250.00 

500.00 



$700,000 
WESCLIN COMMUNITY UNIT SCHOOL DISTRICT NO. 3 

CLINTON AND ST. CLAIR COUNTIES, ILLINOIS 
GENERAL OBLIGATION SCHOOL BONDS, SERIES 2008 

INDEX OF DOCUMENTS 

Certified copy of the RESOLUTION providing for the issue of General Obligation 
School Bonds, Series 2008, of Wesclin Community Unit School District No. 3, Clinton 
and St. Clair Counties, Illinois, and for the levy of a direct annual tax sufficient to pay the 
principal and interest on such bonds, adopted by the Board of Education (the "Board") of 
Wesclin Community Unit School District No. 3, Clinton and St. Clair Counties, Illinois 
(the "District") on December 17,2007. s.- 

Organization Certificate of the Board's President and Secretary / Facsimile Certificates of 
Board's President and Secretary and of the School Treasurer. 

Indebtedness Certificate of the Board's Secretary and the School Treasurer 

Valuation Certificate of the County Clerks of Clinton and St. Clair Counties. 

School Fire Prevention and Safety Extension Certificate of the County Clerks of Clinton 
and St. Clair Counties. 

School Fire Prevention and Safety Bonds Certificate of the Board's Secretary and School 
Treasurer. 

School Fire Prevention and Safety Certificate of the Board's Secretary. 

Filing Certificate of the County Clerks of Clinton and St. Clair Counties. 

Insufficient Funds Certificate of the Board's President and Secretary. 

Filing Certificate of School Treasurer. 

Treasurer's Surety Bond Certificate of Secretary and Regional Superintendent. 

Bond Purchase Agreement. 

Petition Certificate of Regional Superintendent. 

Incumbency, Non-Litigation, Non-Arbitrage, Comfort and Signature Identification 
Certificate 1 Bond Order of the Board's President and Secretary. 

Certificate of Bond Registrar and Paying Agent, The Bank of New York Trust Company, 
N.A., St. Louis, Missouri. 



16. Treasurer's Receipt. 

17. Receipt for Bonds. 

18. Official Statements. 

19. Opinions of Evans, Froehlich, Beth & Chamley, Champaign, Illinois, Bond Counsel. 

20. Continuing Disclosure Certificate and Agreement. 

21. Notice of Public Hearing and Hearing Minutes under the Bond Issue Notice Act. 

22. Tax Compliance Memorandum/Advice. 

23. Form 803 8-G, and related transmittal letter. 

24. Transcript Certificate 

I 

25. Bond Specimen. 

Originals or copies, as appropriate, of the above documents and instruments will be compiled for 
distribution, as follows: 

District 
RegistrarIPaying Agent 
Underwriter 

Bond Counsel 



Closing Item No. 1 

STATE OF ILLINOIS 
> ss 

COUNTY OF CLINTON 

CERTIFICATION O F  RESOLUTION 

I, the undersigned, do hereby certify that I am the duly qualified and acting 
Secretary of the Board of Education of Wesclin Coinmunity Unit School District No. 3, Clinton 
and St. Clair Counties, Illinois (the "Board"), and as such official I am the keeper of the records 
and files of the Board. 

I do further certify that the foregoing constitutes a full, true and complete 
transcript of the minutes of the meeting of the Board held on the 17th day of December, 2007, 
insofar as same relates to the adoption of a resolution entitled: 

RESOLUTION providing for the issue of General Obligation School Bonds, 
Series 2008, of Wesclin Community Unit School District No. 3, Clinton and St. 
Clair Counties, Illinois, and for the levy of a direct annual tax sufficient to pay the 
principal and interest on such bonds, and related matters, 

a true, correct and complete copy of which such resolution as adopted at such meeting at such 
meeting is hereto attached. 

I do further certify that the deliberations of the Board on the adoption of such 
resolution were conducted openly, that the vote on the adoption of such resolution was taken 
openly and was preceded by a public recital of the nature of the matter being considered and 
such other information as would inforin the public of the business being conducted, that such 
meeting was called and held at a specified time and place convenient to the public, that notice of 
such meeting was duly given to all of the news media requesting such notice, that the agenda for 
such meeting was duly posted at the District offices at least 48 hours prior to the meeting, that 
such meeting was called and held in strict compliance with the provisions of the Open Meetings 
Act of the State of Illinois, as amended, and with the provisions of the School Code of the State 
of Illinois, as amended, and that the Board has complied with all of the provisions of such Act 
and such Code and with all of the procedural rules of the Board. 

IN WITNESS WHEREOF, I hereunto affix my official signature, this 3rd day of 
January, 2008. 



RESOLUTION PROVIDING FOR THE ISSUE OF GENERAL 
OBLIGATION SCHOOL BONDS, SERIES 2008, OF WESCLIN 
COMMUNITY UNIT SCHOOL DISTRICT NO. 3, CLINTON AND ST. 
CLAIR COUNTIES, ILLINOIS, AND FOR THE LEVY OF A DIRECT 
ANNUAL TAX SUFFICIENT TO PAY THE PRINCIPAL AND INTEREST 
ON SUCH BONDS, AND RELATED MATTERS. 

WHEREAS, the Regional Superintendent of Schools having jurisdiction over 
The Counties of Clinton andlor St. Clair, Illinois (the "Regional Superintendent"), the 
enforcing authority charged with the responsibility for the enforcement of Building 
Specifications for Health and Safety in the Public Schools, as promulgated by the rules of the 
office of the State Board of Education of the State of Illinois, has entered orders that Wesclin 
Community Unit School District No. 3, Clinton and St. Clair Counties, Illinois (the "District"), 
in order to conform existing school buildings to such building specifications for health and safety 
in public schools, alter, reconstruct and repair such school buildings as set forth in the certified 
estimate of a duly licensed architect or engineer, the school building to be altered, reconstructed ~ and repaired and the amount set forth in such orders and estimates, as most recently amended, 
being as follows: 

1 School Buildinds) Amount of Order(s) and Estimate(s) 

Wesclin Senior High School 
St. George Elementary School 
New Baden Elementary School 
St. Mary's Elementary School 
Trenton Elementary School 

(the "Project") and; 

WHEREAS, the Board of Education of the District (the "Board") hereby 
determines that it is also necessary for the safety of school children under applicable standards of 
the State Board of Education of the State of Illinois that the alterations, reconstruction and 
repairs set forth in the estimate be undertaken, the Board directs that the foregoing alterations, 
reconstruction and repairs be undertaken, hereby approves the respective estimate for each such 
item, and determines that such alterations, reconstruction and repairs for the safety of school 
children under applicable standards of the State Board of Education of the State of Illinois will 
be made with funds not necessary for the completion of approved and recommended projects for 
fire prevention and safety,; and 

WHEREAS, there are not sufficient funds available in the operation, building 
and maintenance fund of the District to make such alterations, reconstruction or repairs as 
ordered by the Regional Superintendent and as determined necessary for the safety of school 
children under applicable standards of the State Board of Education of the State of Illinois by the 



Board, the certified estimates of a duly licensed architect or engineer have been approved by the 
Regional Superintendent and by the State Superintendent of Education of the State of Illinois; 
and 

WHEREAS, under the Bond Issue Notification Act (BINA) with notice 
published October 31, 2008 in The Trenton Sun, Trenton, Illinois, the Board on November 19, 
2007 held and conducted the public hearing under BINA; and 

WHEREAS, to finance the Project pursuant to this resolution, the District intends 
to issue up to $700,000 General Obligation School Bonds, Series 2008 (the "Bonds"), with The 
Bank of New York Trust Company, N.A., St. Louis, Missouri, the bond registrar and paying 
agent (the "Bond Registrar" and "Paying Agent"), which Bonds are to be sold to First 
Bankers' Banc Securities, Inc., St. Louis, Missouri (the "Underwriter") pursuant to a proposed 
Bond purchase agreement (which when fully executed constitutes the "Bond Purchase 
Agreement"), as described in the District's Preliminary Official Statement (including as 
completed to be final, the "Official Statement"); 

WHEREAS, for convenience of reference only, this resolution is divided into 
sections, with captions, which shall not define or limit the provisions hereof, as follows: 

Section 

Section 1. 
Section 2. 
Section 3. 
Section 4. 
Section 5. 
Section 6. 
Section 7. 
Section 8. 
Section 9. 
Section 10. 
Section 1 1. 
Section 12. 
Section 13. 
Section 14. 
Section 15. 
Section 16. 
Section 17. 

Incorporation of Preambles ....................................................................... 
Authorization ......................................................................................... 
Bond Details .............................................................................................. 
Registration and Transfer .......................................................................... 
Form of Bonds .......................................................................................... 
Sale of Bonds ............................................................................................ 
Tax Levy ................................................................................................... 
Filing of Resolution .................................................................................. 

.......................................................... Non-Arbitrage and Tax-Exemption 
Designation of Issue .................................................................................. 

........................................................................................ Registered Form 
................................................................................... List of Bondholders 

............................................. Duties of Bond Registrar and Paying Agent 
........................................................................................ Policy of Insurer 

............................................................. Instruments of Further Assurance 
............................................................................................. Severability 

....................................................................................................... Repeal 

NOW, THEREFORE, BE IT AND IT IS HEREBY RESOLVED BY THE 
BOARD OF EDUCATION OF WESCLIN COMMUNITY UNIT SCHOOL DISTRICT 
NO. 3, CLINTON AND ST. CLAIR COUNTIES, ILLINOIS, as follows: 



Section 1. Incorporation of Preambles. The Board hereby finds that all of the 
recitals contained in the preambles to this resolution are full, true and correct and does 
incorporate them into this resolution by this reference. 

Section 2. Authorization. It is hereby found and determined that the Board has 
been authorized by law to borrow the sum of up to $700,000 upon the credit of the District and 
as evidence of such indebtedness to issue bonds of the District in such amount, the proceeds of 
such bonds to be used for the purpose of making the necessary alterations, reconstruction and 
repairs to the school building of the District described in the recitals contained in the preambles 
to this resolution, incorporated herein by Section 1 above, in order to conform such school 
buildings to the Building Specifications for Health and Safety in the Public Schools, as 
promulgated by the rules of the office of the State Board of Education of the State of Illinois, as 
more particularly set forth in the aforesaid certified estimates of a duly licensed architect or 
engineer, which certified estimates were approved by the Regional Superintendent and by the 
Superintendent of Education of the State of Illinois. And it is necessary and for the best interests 
of the District that there be issued at this time up to $700,000 of the bonds so authorized. 

Section 3. Bond Details. There shall be and is hereby authorized to be borrowed 
on the credit of and for and on behalf of the District the sum of up to $700,000 for the purposes 
aforesaid; that bonds of the District (the "Bonds") shall be issued in such amount and shall be 
designated "General Obligation School Bonds, Series 2008." 

(a) General. The Bonds shall be dated January 1, 2008 (or otherwise after such 
date and as of or before the date of issuance as the initial Underwriter or purchasers agree or 
accept), and shall also bear the date of authentication, shall be in fully registered form, shall be in 
denominations of $5,000 each and authorized integral multiples thereof (but no single Bond shall 
represent installments of principal maturing on more than one date), shall be numbered 1 and 
upward, and the Bonds shall become due and payable serially (without option of prior 
redemption) on December 1 of each of the years, in the amounts and bearing interest at the rates 
percent per annum, as follows: 

Principal Interest 
Year - Amount ($1 Rate(%) 

Notwithstanding the above specification of interest rates, the Bonds shall bear 
interest at such other rate or rates, have payment dates, be insured or secured (by a bond 



insurance policy or other credit facility (the "Policy") of a bond insurer or other issuer of a 
Policy (the "Insurer"), provide for capitalized interest, be subject to optional and/or mandatory 
redemption, be subject to an Insurer's Policy and have such other terms and provisions, including 
but not limited to principal amount (but not to exceed $710,000) as to fiscal agents, redemption, 
maturities, interest rates, payment dates and optional and/or mandatory redemption, as shall be 
specified in an authenticating order executed by the President to the Bond Registrar (the "Bond 
Order") to authenticate and deliver the Bonds to the initial Underwriter thereof. Such President 
is hereby given full authority to execute and deliver a Bond Order for and on behalf of the Board 
of Education as herein provided, with the effect of fully binding the Board of Education and the 
District in that connection. The Bond Order, if any, shall be made a part of the transcript of the 
proceedings related to the issuance of the Bonds. 

The Bonds shall bear interest from their date, or from the most recent interest 
payment date to which interest has been paid or duly provided for, until the principal amount of 
the Bonds is paid, such interest (computed upon the basis of a 360-day year of twelve 30-day 
months) being payable semi-annually on each June 1 and December 1, commencing December 
1, 2008. Interest on each Bond shall be paid from funds of the District by check or draft of The 
Bank of New York Trust Company, N.A., St. Louis, Missouri (the "Paying Agent"), payable in 
lawful money of the United States of America, by check or draft of the Paying Agent mailed to 
the person in whose name such Bond is registered at the close of business on the fifteenth (15th) 
day (whether or not a business day) of the calendar month next preceding the interest payment 
date. The principal of the Bonds shall be payable in lawful money of the United States of 
America upon surrender and presentation thereof at the principal office of the Paying Agent. 

Interest on each Bond also may be payable by wire or electronic transfer to (and 
at the expense of) any registered owner of a Bond or Bonds (as of the applicable record date) 
holding an aggregate principal amount of $500,000 or more when such registered owner shall 
have requested such wire or electronic transfer payment to a bank in the continental United 
States by written instruction (with sufficient directions, including bank address and routing and 
account numbers) to the Paying Agent at least fifteen (1 5) days prior to an interest payment date. 

The Bonds shall be signed by the manual or facsimile signatures of the President 
and Secretary of the Board, and shall be registered, numbered and countersigned by the manual 
or facsimile signature of the School Treasurer who receives the taxes of the District, and in case 
any officer whose signature shall appear on any Bond shall cease to be such officer before the 
delivery of such Bond, such signature shall nevertheless be valid and sufficient for all purposes, 
the same as if such officer had remained in office until delivery. The District has no seal. 

All Bonds shall have thereon a certificate of authentication substantially in the 
form hereinafter set forth duly executed by The Bank of New York Trust Company, N.A., St. 
Louis, Missouri (the "Bond Registrar"), as authenticating agent of the District and showing the 
date of authentication. No Bond shall be valid or obligatory for any purpose or be entitled to any 
security or benefit under this resolution unless and until such certificate of authentication shall 
have been duly executed by the Bond Registrar by manual signature, and such certificate of 
authentication upon any such Bond shall be conclusive evidence that such Bond has been 
authenticated and delivered under this resolution. The certificate of authentication on any Bond 



shall be deemed to have been executed by the Bond Registrar if signed by an authorized officer 
of the Bond Registrar, but it shall not be necessary that the same officer sign the certificate of 
authentication on all of the Bonds issued hereunder. 

(b) Depositaw. Each presently designated depositary for District funds shall be 
and is hereby designated as a depositary in connection with the funds and accounts herein 
described in connection with the Bonds, including the Construction Fund and the Bond Fund. 

(c) Redemption. The Bonds shall be subject to redemption prior to maturity as 
provided in this subsection. 

(i) No Optional Redemption. Unless otherwise provided in a Bond Order, the 
Bonds are not subject to call for redemption prior to maturity at the option of the District. 

(ii) Sinkinrr Fund Redemption. This clause (ii) shall apply only to the extent 
Section 3(a) or Section 5 or a Bond Order shall specify any Term Bonds, and otherwise shall not 
apply. Bonds specified as Term Bonds (the "Term Bonds"), if any, are subject to mandatory 
sinking fund redemption in the principal amount on December 1 of the years so specified, but 
corresponding to the principal maturities specified above in Section 3(a). 

At its option before the 45th day (or such lesser time acceptable to the Bond 
Registrar) next preceding any mandatory sinking fund redemption date in connection with Term 
Bonds the District by furnishing the Bond Registrar and the Paying Agent an appropriate 
certificate of direction and authorization executed by the President, Superintendent or Treasurer 
may: (i) deliver to the Bond Registrar for cancellation Term Bonds in any authorized aggregate 
principal amount desired; or (ii) furnish the Paying Agent funds for the purpose of purchasing 
any of such Term Bonds as arranged by the District; or (iii) receive a credit (not previously 
given) with respect to the mandatory sinking fund redemption obligation for such Term Bonds 
which prior to such date have been redeemed and cancelled. Each such Bond so delivered, 
previously purchased or redeemed shall be credited at 100% of the principal amount thereof, and 
any excess shall be credited with regard to future mandatory sinking fund redemption obligations 
for such Bonds in chronological order, and the principal amount of Bonds to be so redeemed as 
provided shall be accordingly reduced. In the event Bonds being so redeemed are in a 
denomination greater than $5,000, a portion of such Bonds may be so redeemed, but such portion 
shall be in the principal amount of $5,000 or any authorized integral multiple thereof. 

(c) Procedure. The District covenants that it will redeem Bonds pursuant to the 
redemption provisions applicable to such Bonds, and not otherwise. Proper provision for 
redemption having been made, the District covenants that the Bonds so selected for redemption 
shall be payable as at maturity. 

The District shall, at least 45 days prior to an optional redemption date (unless a 
shorter time shall be satisfactory to the Bond Registrar), notify the Bond Registrar of any 
optional redemption date and of the principal amount of Bonds to be redeemed (no such notice 
shall be required in the case of any mandatory sinking fund redemption of Term Bonds). In the 
event that less than all of the Bonds of a particular series or maturity are called for redemption as 



aforesaid, as necessary, the particular Bonds or portions of Bonds to be redeemed shall be 
selected by lot not more than sixty (60) days or less than thirty (30) days prior to the redemption 
date by the Bond Registrar by such method of lottery as the Bond Registrar shall deem fair and 
appropriate; provided, that such lottery shall provide for the selection for redemption of Bonds or 
portions thereof so that any $5,000 Bond or $5,000 portion of a Bond shall be as likely to be 
called for redemption as any other such $5,000 Bond or $5,000 portion. The Bond Registrar 
shall promptly notifl the District in writing of the Bonds or portions of Bonds selected for 
redemption and, in the case of any Bond selected for partial redemption, the principal amount 
thereof to be redeemed. 

Unless waived by the registered owner of Bonds to be redeemed, presentment for 
payment being conclusively such a waiver, notice of any such redemption shall be given by the 
Bond Registrar on behalf of the District by mailing the redemption notice by first class mail not 
less than thirty (30) days and not more than sixty (60) days prior to the date fixed for redemption 
to each registered owner of the Bond or Bonds to be redeemed at the address shown on the Bond 
Register or at such other address as is furnished in writing by each such registered owner to the 
Bond Registrar. 

All notices of redemption shall include at least the information as follows: (1) the 
identification of the particular Bonds to be redeemed; (2) the redemption date; (3) the redemption 
price; (4) if less than all of the Bonds of a particular maturity are to be redeemed, the 
identification (and, in the case of partial redemption, the respective principal amounts) of the 
Bonds to be redeemed; (5) a statement that on the redemption date the redemption price will 
become due and payable upon each such Bond or portion thereof called for redemption and that 
interest thereon shall cease to accrue from and after such date; and (6) the place where such 
Bonds are to be surrendered for payment of the redemption price, which place of payment shall 
be the principal corporate trust office of the Paying Agent. 

Prior to any redemption date, the District shall deposit with the Paying Agent an 
amount of money sufficient to pay the redemption price of all the Bonds or portions of Bonds 
which are to be redeemed on that date. 

Notice of redemption having been given as aforesaid, the Bonds or portions of 
Bonds so to be redeemed shall, on the redemption date, become due and payable at the 
redemption price therein specified, together with accrued interest, and from and after such date 
(unless the District shall default in the payment of the redemption price) such Bonds or portions 
of Bonds shall cease to bear interest. Neither the failure to mail such redemption notice nor any 
defect in any notice so mailed to any particular registered owner of a Bond shall affect the 
sufficiency of such notice with respect to any other registered owner. Notice having been 
properly given, failure of a registered owner of a Bond to receive such notice shall not be 
deemed to invalidate, limit or delay the effect of the notice or the redemption action described in 
the notice. Such notice may be waived in writing by a registered owner of a Bond, either before 
or after the event, and such waiver shall be the equivalent of such notice. Waivers of notice shall 
be filed with the Bond Registrar, but such filing shall not be a condition precedent to the validity 
of any action taken in reliance upon such waiver. 



Upon surrender of such Bonds for redemption in accordance with such notice, 
such Bonds shall be paid from available funds therefor by the Paying Agent at the redemption 
price. Interest due on or prior to the redemption date shall be payable as herein provided for 
payment of interest. Upon surrender for the partial redemption of any Bond, there shall be 
prepared for the registered owner a new Bond or Bonds of the same maturity in the amount of 
the unpaid principal. 

If any Bond or portion of Bond called for redemption shall not be so paid upon 
surrender thereof for redemption, the principal, and premium, if any, shall, until paid, bear 
interest from the redemption date at the rate borne by the Bond or portion of Bond so called for 
redemption. All Bonds which have been redeemed shall be marked cancelled by the Bond 
Registrar and shall not be reissued. 

In addition to the foregoing notice set forth above, further notice shall be given by 
the Bond Registrar on behalf of the District as set out below, but no defect in such further notice 
nor any failure to give all or any portion of such further notice shall in any manner defeat the 
effectiveness of a call for redemption if notice thereof is given as above prescribed. Each further 
notice of redemption given hereunder shall contain the information required above for an official 
notice of redemption plus (a) the CUSIP numbers of all Bonds being redeemed; (b) the date of 
issue of the Bonds as originally issued; (c) the rate of interest borne by each Bond being 
redeemed; (d) the maturity date of each Bond being redeemed; and (e) any other descriptive 
information needed to identify accurately the Bonds being redeemed. 

Each further notice of redemption shall be sent at least thirty-five (35) days before 
the redemption date to all registered securities depositories then in the business of holding 
substantial amounts of obligations of types comprising the Bonds and to one or more national 
information services, chosen in the discretion of the Bond Registrar, that disseminate notice of 
redemption of obligations such as the Bonds. 

Upon the payment of the redemption price of Bonds being redeemed, each check 
or other transfer of funds issued for such purpose shall identify the Bond or Bonds, or portion 
thereof, being redeemed with the proceeds of such check or other transfer. 

Section 4. Registration and Transfer. The Bonds shall be negotiable, subject to 
the provisions for registration of transfer contained herein and related to book-entry only 
registration. 

(a) General This subsection (a) is subject to the provisions of subsection (b) 
concerning book-entry only provisions. The District shall cause books (the "Bond Register") 
for the registration and for the transfer of the Bonds as provided in this resolution to be kept at 
the principal corporate trust office of the Bond Registrar, which is hereby constituted and 
appointed the Bond Registrar for the District. The District is authorized to prepare, and the Bond 
Registrar shall keep custody of, multiple Bond blanks executed by the District for use in the 
issuance from time to time of the Bonds and in the transfer and exchange of Bonds. 



Upon surrender for transfer of any Bond at the principal corporate trust office of 
the Bond Registrar, duly endorsed by, or accompanied by a written instrument or instruments of 
transfer in form satisfactory to the Bond Registrar and duly executed by the registered owner or 
such owner's attorney duly authorized in writing, the District shall execute and the Bond 
Registrar shall authenticate, date and deliver in the name of the transferee or transferees a new 
fully registered Bond or Bonds of the same series and maturity of authorized denominations, for 
a like aggregate principal amount. Any fully registered Bond or Bonds may be exchanged at the 
principal corporate trust office of the Bond Registrar for a like aggregate principal amount of 
Bond or Bonds of the same series and maturity of other authorized denominations. The 
execution by the District of any fully registered Bond shall constitute full and due authorization 
of such Bond, and the Bond Registrar shall thereby be authorized to authenticate, date and 
deliver such Bond. 

The Bond Registrar shall not be required to transfer or exchange any Bond during 
the period from the fifteenth (15th) day of the calendar month next preceding any interest 
payment date on such Bond and ending on such interest payment date, nor, as the case may be, to 
transfer or exchange any Bond after notice calling such Bond for prepayment has been mailed, 
nor, as applicable, during a period of fifteen (15) days next preceding mailing of a notice of 
prepayment and redemption of any Bonds. 

The person in whose name any Bond shall be registered shall be deemed and 
regarded as the absolute owner thereof for all purposes, and payment of the principal of, 
premium (if any) or interest on any Bond shall be made only to or upon the order of the 
registered owner thereof or such registered owner's legal representative. A11 such payments shall 
be valid and effectual to satisfy and discharge the liability upon such Bond to the extent of the 
sum or sums so paid. 

No service charge shall be made for any transfer or exchange of Bonds, but the 
District or the Bond Registrar may require payment of a sum sufficient to cover any tax or other 
governmental charge that may be imposed in connection with any transfer or exchange of Bonds 
exchanged in the case of the issuance of a Bond or Bonds for the outstanding portion of a Bond 
surrendered for redemption. 

(b) Book-Entrv-Only Provisions. Unless a Bond Order shall otherwise provide, 
the Bonds shall be issued in the form of a separate single fully registered Bond for each of the 
maturities of the Bonds. Upon initial issuance, the ownership of each such Bond shall be 
registered in the Bond Register therefor in a street name (presently expected to be "Cede & 
Co.", and including its successors, the "street name") of The Depository Trust Company 
("DTC"), New York (including its successors, the "Depository"), or any authorized successor 
thereto, as nominee of the Depository. The outstanding Bonds from time to time may be 
registered in the Bond Register in a street name, as nominee of the Depository. The 
Superintendent, President, Secretary or Treasurer of the District is each authorized to execute 
and deliver on behalf of the District such letters to or agreements with the Depository as shall be 
necessary to effectuate such book-entry system (any such letter or agreement being referred to 
herein as the "Representation Letter"). Without limiting the generality of the authority given 
to the Superintendent, President, Secretary or Treasurer with respect to entering into such 



Representation Letter, it may contain provisions relating to (a) payment procedures, (b) transfers 
of the Bonds or of beneficial interest therein, (c) redemption notices and procedures unique to the 
Depository, (d) additional notices or communications, and (e) amendment from time to time to 
conform with changing customs and practices with respect to securities industry transfer and 
payment practices. 

With respect to Bonds registered in the Bond Register in the name of a nominee 
of the Depository, the District and the Bond Registrar shall have no responsibility or obligation 
to any broker-dealer, bank or other financial institution for which the Depository holds Bonds 
from time to time as securities depository (each such broker-dealer, bank or other financial 
institution being referred to herein as a "Depository Participant") or to any person on behalf of 
whom such a Depository Participant holds an interest in the Bonds (i.e., "indirect participants" 
or "beneficial owners"). Without limiting the meaning of the foregoing, the District and the 
Bond Registrar shall have no responsibility or obligation with respect to (a) the accuracy of the 
records of the Depository, the nominee, or any Depository Participant with respect to any 
ownership interest in the Bonds, (b) the delivery to any Depository Participant or any other 
person, other than a registered owner of a Bond as shown in the Bond Register, of any notice 
with respect to the Bonds, including any notice of redemption, or (c) the payment to any 
Depository Participant or any other person, other than a registered owner of a Bond as shown in 
the Bond Register, of any amount with respect to principal of or interest on the Bonds. 

As long as the Bonds are held in a book-entry-only system, no person other than 
the nominee of the Depository, or any authorized successor thereto, as nominee for the 
Depository, shall receive a Bond certificate with respect to any Bonds. Upon delivery by the 
Depository to the Bond Registrar of written notice to the effect that the Depository has 
determined to substitute a new nominee in place of the prior nominee, and subject to the 
provisions hereof with respect to the payment of interest to the registered owners of Bonds at the 
close of business on the fifteenth (15th) day (whether or not a business day) of the month next 
preceding the applicable interest payment date, the reference herein to nominee in this resolution 
shall refer to such new nominee of the Depository. 

In the event that (a) the District determines that the Depository is incapable of 
discharging its responsibilities described herein and in the Representation Letter, (b) the 
agreement among the District, the Bond Registrar, the Paying Agent and the Depository 
evidenced by the Representation Letter shall be terminated for any reason or (c) the District 
determines that it is in the best interests of the beneficial owners of the Bonds that they be able to 
obtain certificated Bonds, the District shall notify the Depository and the Depository Participants 
of the availability of Bond certificates, and the Bonds shall no longer be restricted to being 
registered in the Bond Register in the name of a nominee of the Depository. At that time, the 
District may determine that the Bonds shall be registered in the name of and deposited with a 
successor depository operating a book-entry system, as may be acceptable to the District, or such 
depository's agent or designee, and if the District does not select such alternate book-entry 
system, then the Bonds may be registered in whatever name or names registered owners of 
Bonds transferring or exchanging Bonds shall designate, in accordance with the provisions 
hereof. Notwithstanding any other provision of this resolution to the contrary, so long as any 
Bond is registered in the name of a nominee of the Depository, all payments with respect to 



principal of and interest on such Bond and all notices with respect to such Bond shall be made 
and given, respectively, in the manner provided in the Representation Letter. 

Section 3. Form of Bonds. The Bonds shall be prepared in typewritten form, and 
otherwise in compliance with the National Standard Specifications for Fully Registered 
Municipal Securities prepared by the American National Standards Institute and shall be in 
substantially the following form [with appropriate insertions, deletions and modifications, 
including in respect of the customs and practices of printing, temporary bonds, abbreviations to 
show the capacity of ownership and use of manual signatures]; provided, however, that the 
foregoing shall not be given effect to the extent necessary to permit typewritten bonds in lieu of 
definitive bonds or the delivery of temporary bonds preliminary to the availability of Bonds in 
definitive form: 



REGISTERED 
NO. 

(Form of Bond - Front Side) 
REGISTERED 
$ 

UNITED STATES O F  AMERICA 
STATE OF ILLINOIS 

THE COUNTIES OF CLINTON AND ST. CLAIR 
WESCLIN COMMUNITY UNIT SCHOOL DISTRICT NO. 3 

GENERAL OBLIGATION SCHOOL BOND, SERIES 2008 

:See Reverse Side for : 
:Additional Provisions: 

Interest Rate: Maturity Date: Dated Date: CUSIP: 

Registered Owner: 

Principal Amount: 

KNOW ALL BY THESE PRESENTS, that Wesclin Community Unit School 
District No. 3, Clinton and St. Clair Counties, Illinois (the "District"), hereby acknowledges 
itself to owe and for value received upon presentation and surrender hereof promises to pay to 
the Registered Owner identified above, or registered assigns as hereinafter provided, on the 
Maturity Date identified above, the Principal Amount identified above and to pay interest 
(computed on the basis of a 360-day year of twelve 30-day months) on such Principal Amount 
from the later of Dated Date of this Bond or from the most recent interest payment date to which 
interest has been paid at the Interest Rate per annum set forth above semi-annually on each June 
1 and December 1, commencing December 1, 2008, until such Principal Amount is paid. 
Principal of this Bond is payable in lawful money of the United States of America upon 
presentation and surrender at The Band of New York Trust Company, N.A., St. Louis, Missouri, 
as paying agent (including its successors, the "Paying Agent"). Payment of the installments of 
interest shall be made to the Registered Owner hereof as shown on the registration books of the 
District maintained by The Bank of New York Trust Company, N.A., St. Louis, Missouri as 
bond registrar (including its successors, the "Bond Registrar"), at the close of business on the 
fifteenth (15th) day (whether or not a business day) of the calendar month next preceding each 
interest payment date and shall be paid by check or draft of (or by wire transfer as provided in 
the authorizing Bond Resolution, as the case may be) the Paying Agent in lawful money of the 
United States of America, mailed to the address of such Registered Owner as it appears on such 
registration books or at such other address furnished in writing by such Registered Owner to the 
Bond Registrar. For the prompt payment of this Bond, both principal and interest at maturity, 
the full faith, credit and resources of the District are hereby irrevocably pledged. 

This Bond is one of a series of Bonds issued by the District for the purpose of 
altering, reconstructing and repairing the existing school buildings of the District described in the 
resolution of the District's Board of Education pursuant to which this Bond is issued, in full 
compliance with the rules of the office of the State Board of Education of the State of Illinois, 
the orders of the Regional Superintendent of Schools having jurisdiction over Clinton andlor St. 



Clair Counties, Illinois, requiring alterations, reconstruction and repairs for fire prevention and 
life safety purposes, and the determination of the Board of Education of the District that such 
alterations, reconstruction and repairs are also necessary for the safety of school children under 
applicable standards of the State Board of Education of the State of Illinois and that such 
alterations, reconstruction and repairs are to be in accordance with the certified estimates of a 
duly licensed architect or engineer and in full compliance with the provisions of the School Code 
of the State of Illinois, and all laws amendatory thereof and supplementary thereto, and are 
authorized by the District's Board of Education by a resolution duly and properly adopted for that 
purpose, in all respects as provided by law. 

[Insert as appropriate] Reference is hereby made to the further provisions of this 
Bond set forth on the reverse hereof, and such further provisions shall for all purposes have the 
same effect as if set forth at this place. 

The Bond Registrar shall not be required to transfer or exchange any Bond during 
the period from the fifteenth (15th) day of the calendar month next preceding any interest 
payment date on such Bond and ending on such interest payment date. 

The Bonds are not subject to call for redemption prior to maturity at the option of 
the District. 

This Bond is transferable by the registered owner hereof in person or by such 
registered owner's attorney duly authorized in writing at the principal office of the Bond 
Registrar in St. Louis, Missouri, but only in the manner, subject to the limitations and upon 
payment of the charges provided in the authorizing resolution, and upon surrender and 
cancellation of this Bond. Upon such transfer a new Bond or Bonds of authorized denominations 
of the same maturity and for the same aggregate principal amount will be issued to the transferee 
in exchange therefor. 

The Bonds are issued in fully registered form in the denomination of $5,000 each 
or authorized integral multiples thereof. This Bond may be exchanged at the designated 
principal office of the Bond Registrar for a like aggregate principal amount of Bonds of the same 
maturity of other authorized denominations, upon the terms set forth in the authorizing 
resolution. 

The District, the Paying Agent and the Bond Registrar may deem and treat the 
registered owner hereof as the absolute owner hereof for the purpose of receiving payment of or 
on account of principal hereof and interest due hereon and for all other purposes, and neither the 
District, the Paying Agent nor the Bond Registrar shall be affected by any notice to the contrary. 

It is hereby certified and recited that all conditions, acts and things required by 
law to exist or to be done precedent to and in the issuance of this Bond did exist, have happened, 
been done and performed in regular and due form and time as required by law; that the 
indebtedness of the District, including the issue of Bonds of which this is one, does not exceed 
any limitation imposed by law; and that provision has been made for the collection of a direct 



been done and performed in regular and due form and time as required by law; that the 
indebtedness of the District, including the issue of Bonds of which this is one, does not exceed 
any limitation imposed by law; and that provision has been made for the collection of a direct 
annual tax sufficient to pay the interest hereon as it falls due and also to pay and discharge the 
principal hereof at maturity. 

This Bond shall not be valid or become obligatory for any purpose until the 
certificate of authentication hereon shall have been signed by the Bond Registrar. This Bond and 
the series of Bonds of which this Bond is one have been designated by the District as "qualified 
tax-exempt obligations" under Section 265(b)(3) of the Internal Revenue Code of 1986, as 
amended. 

IN WITNESS WHEREOF, Wesclin Community Unit School District No. 3, 
Clinton and St. Clair Counties, Illinois, by its Board of Education, has caused this Bond to be 
signed by the duly authorized manual or facsimile signatures of the President and Secretary of 
the Board of Education, and to be registered, numbered and countersigned by the duly authorized 
manual or facsimile signature of the School Treasurer who receives the taxes of the District, all 
as of the Dated Date identified above. 

WESCLIN COMMUNITY UNIT SCHOOL 
DISTRICT NO. 3, CLINTON AND ST. CLAIR 
COUNTIES, ILLINOIS 

President, Board of Education 
Registered, Numbered and Countersigned: 

Secretary, Board of Education 

~ School Treasurer 

Bond Registrar The Bank of New York Trust Company, N.A. 
and Paying Agent: St. Louis, Missouri 

~ CERTIFICATE OF AUTHENTICATION 
Date of Authentication: , 

This Bond is one of the Bonds described in the within mentioned resolution and is 
one of the General Obligation School Bonds, Series 2008, of Wesclin Community Unit School 
District No. 3, Clinton and St. Clair Counties, Illinois. 

THE BANK OF NEW YORK TRUST 
COMPANY, N.A., St. Louis, Missouri, 
as Bond Registrar 

BY 
Authorized Signer 



[Form of Bond - Reverse Side] 

Wesclin Community Unit School District No. 3 
Clinton and St. Clair Counties, Illinois 

General Obligation School Bond, Series 2008 

(ASSIGNMENT) 

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto- 

(Name, Address and F.E.I.N. or Social Security Number of Assignee) 
the within Bond and does hereby irrevocably constitute and appoint 

attorney to transfer the within 
Bond on the books kept for registration thereof with full power of substitution in the premises. 

Dated: 

Signature guaranteed: 
[Name of Eligible Guarantor Institution as defined 
by SEC Rule 17 Ad-1 5 (1 7 CFR 240.17 AS-1 5 ) ]  

NOTICE: The signature to this assignment must correspond with the name of the registered 
owner as it appears upon the face of the within Bond in every particular, without 
alteration or enlargement or any change whatever. 

Section 5. Sale of Bonds. The Bonds hereby authorized shall be executed as in 
this resolution provided as soon after the passage hereof as may be, and thereupon be deposited 
with the Treasurer who receives the taxes of the District, and be by such Treasurer delivered to 
or at the direction of the Underwriter, pursuant to the Bond Purchase Agreement in that 
connection by and between the District and the Underwriter, upon receipt of the purchase price 
therefor, the same being the percentage of the face value of the Bonds, plus accrued interest, if 
any, to date of delivery as provided in the Bond Purchase Agreement. The Underwriter shall 
receive a credit against the purchase price for the Bonds for the underwriting discount and other 
issuance costs paid by the Underwriter. The contract for the sale of the Bonds heretofore or to be 
contemporaneously entered into, as the case may be, by and between the District and the 
Underwriter is in all respects ratified, approved and confirmed, it being hereby found and 
determined that any such contract is in the best interests of the District and that no person 
holding any office of the District, either by election or appointment, is in any manner interested, 
either directly or indirectly, in his or her own name or in the name of any other person, 
association, trust or corporation, in any contract for the sale of the Bonds; and the Bonds before 
being issued shall be registered, numbered and countersigned by the District's Treasurer, such 
registration being made in a book provided for that purpose, in which shall be entered the record 



of the resolution authorizing the Board to borrow such money by the issuance of the Bonds and a 
description of the Bonds issued, including the number, date, to whom issued, amount, rate of 
interest and when due. The actions of the appropriate officers of the District related to the sale of 
the Bonds are hereby ratified, confirmed and approved. Although excepted from the requirement, 
the District will execute and deliver a Continuing Disclosure Certificate and Agreement as an 
"undertaking" under the continuing disclosure provisions of Rule 15c2- 12 of the Securities and 
Exchange Commission. 

Section 2. Tax Levy. In order to provide for the collection of a direct annual tax 
sufficient to pay the interest on the Bonds as it falls due, and also to pay and discharge the 
principal thereof at maturity, there be and there is hereby levied upon all the taxable property 
within the District a direct annual tax for each of the years while the Bonds or any of them are 
outstanding, in amounts sufficient for that purpose, and that there be and there is hereby levied 
upon all of the taxable property in the District, the following direct annual tax, to-wit: 

For the Year A Tax Sufficient to Produce the Sum of ($1: 

2007 194,995 for interest and principal 

2008 194,262 for interest and principal 

2009 190,830 for interest and principal 

20 10 193,278 for interest and principal 

Principal or interest maturing at any time when there are not sufficient funds on 
hand from the foregoing tax levy to pay the same shall be paid from the general funds of the 
District, and the fund from which such payment was made shall be reimbursed out of the taxes 
hereby levied if, as and when the same shall be collected. 

The District covenants and agrees with the purchasers and the owners of the 
Bonds that so long as any of the Bonds remain outstanding the District will take no action or fail 
to take any action which in any way would adversely affect the ability of the District to levy and 
collect the foregoing tax levies and the District and its officers will comply with all present and 
future applicable laws in order to assure that the foregoing taxes will be levied, extended and 
collected as provided herein and deposited in the Bond Fund established to pay the principal of 
and interest on the Bonds. 

Section 8. Filing of Resolution. After the passage of this resolution and before 
any Bonds are issued, the Secretary of the Board is hereby directed to file a certified copy of this 
resolution with the County Clerks of Clinton and St. Clair Counties, Illinois, and it shall be the 
duty of each such County Clerk to annually in and for the years 2007 through 2010, inclusive, 
ascertain the rate necessary to produce the tax herein levied, and extend the same for collection 
on the tax books against all of the taxable property within the District in connection with other 
taxes levied in each of such years for school purposes, in order to raise the respective amounts 
aforesaid and in each of such years such annual tax shall be computed, extended and collected in 



the same manner as now or hereafter provided by law for the computation, extension and 
collection of taxes for general school purposes of the District, and when collected, the taxes 
hereby levied shall be placed to the credit of a special fund hereby ordered to be created and 
established and maintained separate and apart from all other funds and accounts of the District 
and to be designated "School Bond and Interest Fund (2008)" (the "Bond Fund"), which fund 
is hereby irrevocably pledged to and shall be used only for the purpose of paying the principal of 
and interest on the Bonds; and a certified copy of this resolution shall also be filed with the 
School Treasurer who receives the taxes of the District. A certified copy of this resolution shall 
also be filed with the School Treasurer who receives the taxes of the District. When the purposes 
for which the Bonds have been issued are accomplished and paid in full, and there remain funds 
on hand from the proceeds of the Bonds issued, the Board by resolution shall use those excess 
funds (1) for the other authorized fire prevention, safety, energy conservation, and school 
security purposes as specified in Section 17-2.11 of the School Code or (2) for transfer to the 
Bond Fund for payment of principal and interest of the Bonds. If any transfer is made to the 
Bond Fund, the Secretary of the Board shall within 30 days notify each County Clerk of the 
amount of that transfer and direct each County Clerk to abate the taxes to be extended for the 
purposes of principal and interest payments on the Bonds by an amount equal to such transfer. 

Section 2. Non-Arbitrage and Tax-Exemption. The principal proceeds from 
the sale of the Bonds, net of a sufficient amount for the underwriting discount and other directly 
paid issuance costs, shall be deposited in a special fund hereby ordered to be created and 
established and maintained separate and apart from all other funds and accounts of the District 
and to be designated "School Fire Prevention and Safety Construction Fund (2008)" (the 
"Construction Fund") and shall be devoted to and used with due diligence for unpaid issuance 
costs and for the above described alterations, reconstruction or repairs to the above specified 
existing school buildings of the District (constituting the Project) for which the Bonds are hereby 
authorized to be issued. The Board represents and certifies that: 

(1) That the District has incurred, or within six (6) months after the delivery of 
the Bonds expects to incur, substantial binding obligations with respect to the project, such 
binding obligations comprising contracts for the construction of the Project in the amount of not 
less than 5% of the proceeds of the Bonds; 

(2) That the District expects that all of the money derived from the sale of the 
Bonds and deposited in the Construction Fund, which is the account from which the cost of the 
project is to be paid, and which Construction Fund is ordered to be created and established for 
such purpose, and maintained separate and apart from all other funds and accounts of the 
District, and all of the investment earnings on the money in such Construction Fund, will be 
expended within 3 years of issuance, for the purpose of paying the cost of the Project; 

(3) That the foregoing is based upon consultation with the architects andor 
engineers who are employed by the District to supervise the acquisition and construction of the 
Project; 



(4) That work on the Project is expected to timely commence and proceed with 
due diligence to completion and that the asset life of the project exceeds the last maturity date of 
the Bonds; 

(5) That the Project has not been and is not expected to be sold or otherwise 
disposed of in whole or in part prior to the last maturity of the Bonds; 

(6) That all of the proceeds of sale of and investment earnings on the Bonds are 
needed for the purpose for which the Bonds are issued, including expenses incidental to such 
purpose and to the issuance of the Bonds; 

(7) That accrued interest received upon the sale of the Bonds will be deposited in 
the Bond Fund and applied to the first interest due thereon and that the balance of the proceeds of 
sale of the Bonds will be deposited in the Construction Fund and applied to the costs of the 
Project and remaining costs of issuing the Bonds; 

(8) That the District has not accumulated and does not expect to accumulate 
amounts of money in a fund to pay or to be held as security for the payment of principal and 
interest on the Bonds, other than in the Bond Fund, and (a) amounts deposited in the Bond Fund 
are expected to be spent within thirteen (13) months from the date of deposit thereof into the 
Bond Fund; (b) interest earned by the Bond Fund is to be spent within twelve (12) months from 
date of receipt; and (c) the Bond Fund will be depleted at least once a year to an amount not 
greater than 1/12 of the then current annual debt service on the Bonds; 

(9) That the District is an issuer qualifying as a "small issuer" under Section 
148(f)(4)(D) and Section 265(b)(3) of the Internal Revenue Code of 1986, as amended, and does 
not reasonably expect to issue obligations, including the Bonds, during the calendar year of 
issuance of the Bonds that exceed the total aggregate amount of $5,000,000 or $10,000,000 to be 
taken into account under such sections; and 

(10) That to the best of the knowledge and belief of the Board, there are no facts, 
estimates or circumstances that would materially change the conclusions and representations set 
out in this Section and the expectations set out in this Section are reasonable. 

The Board also certifies and further covenants with the Underwriter and owners 
of the Bonds from time to time outstanding, that so long as any of the Bonds remain outstanding, 
moneys on deposit in any fund or account in connection with the Bonds, whether or not such 
moneys were derived from the proceeds of the sale of the Bonds or from any other sources, will 
not be used in a manner which will cause the Bonds to be "arbitrage bonds" within the 
meaning of Section 148 of the Code and any lawful applicable regulations, including those 
temporary or proposed, and including applicable Income Tax Regulations, as the same presently 
exist, or may from time to time hereafter be amended, supplemented or revised. The Board 
reserves the right, however, to make any investment of such moneys permitted by Illinois law if, 
when and to the extent that such Section 148 or the applicable regulations shall be repealed or 
relaxed or shall be held void by final decision of a court of competent jurisdiction, but only if 
any investment made by virtue of such repeal, relaxation or decision would not, in the opinion of 



counsel of recognized competence in such matters, result in making the interest on the Bonds 
subject to federal income taxation by such action. 

The District also agrees and covenants with the Underwriters and holders of the 
Bonds from time to time outstanding that, to the extent possible under Illinois law, it will comply 
with whatever federal tax law is adopted in the future which applies to the Bonds and affects the 
tax-exempt status of the Bonds. 

Section 10. Designation of Issue. The District hereby covenants that it will not 
issue any other obligations with a common purpose as the Bonds and will not issue any 
obligations of any kind or for any purpose in excess of the total aggregate amount of 
$10,000,000 (and reasonably expects not to exceed $5,000,000 under Section 148(f)(4)(D) of the 
Code) during the calendar year in which the Bonds are issued, and that the District hereby 
designates the Bonds as "qualified tax-exempt obligations" under Section 265(b)(3) of the 
Code. 

Section 11. Registered Form. The District recognizes that Section 149(a) of the 
Code requires the Bonds to be issued and to remain in fully registered form in order that interest 
thereon is exempt from federal income taxation under laws in force at the time the Bonds are 
delivered. In this connection, the District agrees that it will not take any action to permit the 
Bonds to be issued in, or converted into, bearer or coupon form. 

Section 12. List of Bondholders. The Bond Registrar shall maintain a list of the 
names and addresses of the registered owners and holders of all Bonds and upon any transfer 
shall add the name and address of the new registered owner and holder and eliminate the name 
and address of the transferor registered owner and holder. 

Section 13. Duties of Bond Registrar and Paving Agent. If requested by the 
Bond Registrar and/or Paying Agent, the President and Secretary of the Board are authorized to 
execute the Bond Registrar's and/or Paying Agent standard form of agreement between the 
District and the Bond Registrar and/or Paying Agent with respect to the obligations and duties of 
the Bond Registrar and/or Paying Agent hereunder, which may include the following (in any 
event, (a) - (e) below shall apply to the Bond Registrar and Paying Agent: 

(a) to act as bond registrar, authenticating agent, paying agent (as the case may be, 
or by similar agreement with another as paying agent) and transfer agent as provided herein; 

(b) to maintain a list of registered owners of the Bonds as set forth herein and to 
furnish such list to the District upon request, but otherwise to keep such list confidential; 

(c) to cancel and/or destroy Bonds which have been paid at maturity or upon 
earlier redemption or submitted for exchange or transfer; 

(d) to furnish the District at least annually a certificate with respect to Bonds 
cancelled andlor destroyed; 



(e) to give notices of redemption, as applicable; and 

(f) to furnish the District at least annually an audit confirmation of Bonds paid, 
Bonds outstanding and payments made with respect to interest on the Bonds. 

Section 14. Policy of Insurer. The designation herein or in a Bond Order of an 
Insurer, if any, is hereby authorized, ratified, confirmed and approved. The provisions of a 
Policy, if any, are incorporated into this ordinance by reference, including without limitation that 
any investment restrictions and limitations in the commitment for and related to the Policy shall 
be deemed to be applicable restrictions and limitations on this resolution and on the investments 
of moneys in the Proceeds Fund or the Bond Fund. In the event there is no Policy or Insurer, 
reference to the Insurer and Policy in this ordinance shall be given no effect. The Policy and the 
related package of the Insurer are incorporated herein by this reference as operative provisions of 
this resolution. 

Section 15. Instruments of Further Assurance. The District covenants that it 
shall do, execute, acknowledge and deliver, or cause to be done, executed, acknowledged and 
delivered, such resolutions and other actions supplemental hereto and to the Official Statement, 
the Bond Purchase Agreement, and such further acts, agreements, instruments and transfers as 
may be reasonably required to comply with the Internal Revenue Code of 1986, as amended, 
concerning tax-exempt bonds and Rule 15~2-12 of the Securities and Exchange Commission, to 
the extent applicable, and for the better assuring, transferring, conveying, pledging, assigning 
and confirming unto the registered owners of the Bonds its interest in the taxes levied hereunder 
and other amounts pledged hereby to the payment of the principal of, premium, if any, and 
interest on the Bonds and the application of Bond proceeds, all as herein provided. Any and all 
interest in property hereafter acquired which is of any kind or nature herein provided to be and 
become subject to the lien hereof, including tax receipts under Section 7, shall and without any 
fiu-ther conveyance, assignment or act on the part of the District or any other person, become and 
be subject to the lien described herein, but nothing contained in this Section shall be deemed to 
modify or change the obligations of the District under this resolution. Any appropriate 
abatement certificate may be filed related to the taxes in Section 7. Any Bond Order may be 
attached as an exhibit to this resolution, and shall be attached, but any failure to so attach shall 
not abrogate, diminish or impair the effect thereof. 

Section 16. Severabilitv. If any section, paragraph or provision of this 
resolution shall be held to be invalid or unenforceable for any reason, the invalidity or 
unenforceability of such section, paragraph or provision shall not affect any of the remaining 
provisions of this resolution. In the event there is no Insurer or Policy, reference in this 
resolution to be given no effect. 

Section 17. Repeal. All resolutions or parts thereof in conflict herewith be and 
the same are hereby repealed and this resolution shall be in full force and effect forthwith upon 
its adoption. 



Upon lllotio~l by BUzzard , seconded by Kent JEanneret , 
adopted this 17th day of December, 2007, by roll call vote, as follows: 

Voting Aye (names): Monica Evans, Kent Jeanneret , Steve Buzzard 
John Fridley, Brian Kunz 

Voting Nay (names): 

Absent (names): Sandra Padak , Randy Schorfheide 

Adopted Deceinber 17, 2007 

%f< 
President, Board of I%u~dion 



Closing Item No. 2 

STATE OF ILLINOIS ) 
) ss 

COUNTY OF CLINTON ) 

ORGANIZATION CERTIFICATE 

Dated Date: January 3,2008 

We, the undersigned, do hereby certify that we are the duly qualified and acting 
President and Secretary, respectively, of the Board of Education (the "Board") of Wesclin 
Community Unit School District No. 3, Clinton and St. Clair Counties, Illinois (the "District"), 
and as such officials we do further certify as follows: 

1. That the District was organized about the year 1957 has continuously since its 
organization operated under the general laws of the State of Illinois providing for 
the establishment, operation and maintenance of public schools, is now operating 
under the provisions of the School Code of the State of Illinois, as amended (105 
ILCS 511-1 et seq.), and is not now operating under the provisions of any special 
Act or charter. 

2. That the present duly qualified and acting officials of the District are as follows: 

Brian Kunz , President, Board of Education 
Sandra Padak Vice President, Board of Education 
Stephen Buzzard , Member, Board of Education 
Monica Evans Member, Board of Education 
Kent Jeanneret , Member, Board of Education 
Randy Schorfeide , Member, Board of Education 
John Fridley , Secretary, Board of Education 
Paul Tockstein School Treasurer 
David Daum , Superintendent 

and that the above members of the Board have been the duly selected, qualified 
and acting Board members since at least the last election except as noted, and 
provided there are no vacancies created by resignation or otherwise, will 
constitute the Board until the election for members of the Board to be held at the 
next general election for the election of board members, is canvassed and a new 
Board duly constituted. 

3. That the changes in the boundaries of the District during the last five (5) years 
were as follows: NONE 

(Attach COPY of the orders providing for all such changes. If no changes have 
occurred, please so indicate with the word "none" in the above blank.) 



4. That the only cities, villages or incorporated towns located wholly or partly within 
the District are as follows: Trenton. New Baden , and 
that none of those cities, villages or incorporated towns have adopted and are now 
operating under the provisions of Articles 6, 14 and 18 of The Election Code of 
the State of Illinois, as amended, such articles being known as the City Election 
Law. 

5. That the only count(ies) within which the District isfare wholly or partly located 
are as follows: Clinton and St. Clair and that none of those counties has adopted 
and is now operating under the provisions of Article 6A of The Election Code of 
the State of Illinois, as amended, such article providing for a county board of 
election commissioners. 

6. That the The Trenton Sun (Trenton, Illinois) and The Clinton County News (New 
Baden, Illinois) each is a local, community newspaper published in andlor with a 
general circulation in the District. 

7. That all of the news media that have filed a request for notice of the meetings of 
the Board pursuant to the Open Meetings Act of the State of Illinois, as amended 
(5 ILCS 12011 et seq.), are as follows: None. 

(If no requests have been made, please so indicate with the word "none" in the 
above blank.) 

8. That the regular meetings of the Board are held on the third Monday of each 
month at 7:30 o'clock P.M. November through February, and 8:00 P.M. March 
through October, at 10003 State Route 160 S., Trenton, Illinois, within the 
District, that the Board has given public notice of such schedule of regular 
meetings stating the regular dates, times and places of such meetings at the 
beginning of each calendar or fiscal year by posting a copy of such public notice 
at the principal office of the Board and by supplying copies of such public notice 
to all of the newspapers, radio or television stations and other news media that 
have filed a request for such notice, and that the Board has made such schedule 
available to the public. 

9. That the District is now maintaining and operating a school system composed of 
grades Pre-Kindergarten to 12 inclusive, such school system meeting and 
complying in all respects with all of the standards established for recognition by 
the State Board of Education of the State of Illinois. 

10. That the District does not have an official corporate seal. 

11. That the District has an estimated population of 8,000 and that there are 
approximately 5,226 legal voters in the District. 



12. That no petition has been filed or is now pending affecting in any manner 
whatsoever the boundaries or the corporate existence of the District. 

13. That there is no litigation or controversy pending or threatened and there are no 
tax objections pending or threatened questioning or affecting in any manner 
whatsoever the corporate existence of the District, the boundaries thereof, the 
right of the District to levy taxes for school purposes or the title of any of its 
present officials to their respective offices. 

IN WITNESS WHEREOF, we hereunto affix our official signatures as of the 
Dated Date above. 

q& ,?L 
President, Board of ~ d u w o n  



OFFICE OF THE SECRETARY OF STATE 
JESSE WHITE Secretary of State 

December 28, 2007 

EVANS, FROEHLICH, BETH & CHAMLEY 
44 Main Street 
Third Floor 
Champaign, Illinois 61820 

Attn: Kurt P. Froehlich 

Dear Mr. Froehlich: 

Receipt is acknowledged of the Facsimile Signature Certificates of 
the following "Authorized Officials" of the Wesclin Community Unit 
School District No. 3, Clinton and St. Clair Counties, Illinois. 

Brian Kunz, President, Board of Education 
John Fridley, Secretary, Board of Education 

The said Facsimile Signature Certificates has been placed on file 
in this office, dated December 28, 2007, under the Uniform 
Facsimile Signature of Public Officials Act, 30 ILCS 320/2. 

Enclosed is a filed-stamped copy of the Facsimile Signature 
Certificates. 

Sincerely, 

Public Records 
Index Department 

enclosures 

Springfield, Illinois 62756 



Closing Item No. 12 

STATEOF ILLINOIS 1 
> ss 

COUNTY OF CLINTON ) 

SIGNATURE CERTIFICATE -- President 

I, the undersigned, do hereby certify under oath that I an1 the duly qualified and 

acting President of the Board of Education of Wesclin Community Unit School District No. 3, 

Clinton and St. Clair Counties, Illinois, and as such official I do f ~ ~ r t h e r  certify under oath as 

follows: 

1. That I am an Authorized Official within the meaning of the provisions of 

Section l(c) of the Ulliforln Facsimile Signature of Public Officials Act, as amended. 

2. That my signature is required or permitted on a public security or instrument of 

payment as defined in said Act. 

3. That I an1 filing my signature with the Secretary of State of the State of 

Illinois, certified under oath, so as to permit the use of a facsimile thereof upon a public security 

or instrument of payment requiring or permitting my signature as provided in said Act. 

Tl~erefore, I, Brian Kuaz, do hereby certify ~mder  oath, that the following is my 

manual signature: 

yg- C 

President, Board of ~duc -  

Subscribed and sworn to 
before me this 1 8 day 
of December, 2007. 

commission expires: 7-23/09 
(NOTARY SEAL) 

) CYNTHIA A. TERVEER 
Notary Public, State of Illinois 

F I L E D  
INDEX DEPARTMENT 

DEC 2 8 2007 

IN 'THE OFFICE OF 
SECRETARY OF STATE 



Closing Item No. 12 

STATE OF ILLINOIS 1 
> ss 

COUNTY OF CLrNTON ) 

SIGNATURE CERTIFICATE -- Secretary 

I, the undersigned, do hereby certify under oath that I am the duly qualified and 

acting Secretary of the Board of Education of Wesclin Coininunity Unit School District No. 3, 

Clinton and St. Clair Counties, Illinois, and as such official I do further certify under oath as 

follows: 

1. That I am an Authorized Official within the meaning of the provisions of 

Section l(c) of the Uniform Facsi~nile Signature of Public Officials Act, as amended. 

2. That my signature is required or permitted on a public security or instrument of 

payment as defined in said Act. 

3. That I am filing my signature with the Secretary of State of the State of 

Illinois, cel-tified under oath, so as to permit the use of a facsimile thereof upon a public security 

or instrument of payinent requiring or permitting my signature as provided in said Act. 

Therefore, I, John Fridley, do hereby certify under oath, that the following is my 

manual signature: 

Subscribed and sworn to 
before ine this I $? day 
of December, 2007. 

MY corninissiol~ expires: q4aa3'8,? 
(NOTARY SEAL) 

Notary Public, State of Illinois 

F I L E D  
INDEX DEPARTMENT 

DEC 2 8 2007 

IN THE OFFICE OF 
SECRETARY OF STATE 



OFFICE OF THE SECRETARY OF STATE 
JESSE WHITE Secretary of State 

November 19, 2007 

EVANS, FROEHLICH, BETH & CHAMLEY 
44 Main Street 
Third Floor 
Champaign, Illinois 61820 

Attn: Kurt P. Froehlich 

Dear Mr. Froehlich: 

Receipt is acknowledged of the Facsimile Signature Certificate of 
the following "Authorized Official" of the Wesclin Community Unit 
School District No. 3, Clinton and St. Clair Counties, Illinois. 

Paul Tockstein 

The said Facsimile Signature Certificate has been placed on file 
in this office, dated November 19, 2007, under the Uniform 
Facsimile Signature of Public Officials Act, 30 ILCS 320/2. 

Enclosed is a filed-stamped copy of the Facsimile Signature 
Certificate. 

Q!f?d@~ Llnda L. Page 

Public Records 
Index Department 

enclosures 

Springfield, Illinois 62756 



Closing Item No. 12 

STATE OF ILLINOIS 1 
> ss 

COUNTY OF CLINTON ) 

I, the undersigned, do hereby certify under oath that I am the duly qualified and 

acting School Treasurer of Wesclin Community Unit School District No. 3, Clinton and St. Clair 

Counties, Illinois, and as such official I do firther certify under oath as follows: 

1. That I am an Authorized Official within the meaning of the provisions of 

Section l(c) of the Uniform Facsimile Signature of Public Officials Act, as amended. 

2. That my signature is required or permitted on a public security or instrument of 

payment as defined in said Act. 

3. That I am filing my signature with the Secretary of State of the State of 

Illinois, certified under oath, so as to permit the use of a facsimile thereof upon a public security 

or instrument of payment requiring or permitting my signature as provided in said Act. 

Therefore, I, Paul Tockstein, do hereby certify under oath, that the following is 

my manual signature: 

Subscribed and sworn to 
before me this 1 day 

- 

MY commission expires: 7 4 3  07 
(NOTARY SEAL) 

CYNTHIA A. TERVEER 
Notarv Public. State of Illinois 

School Treasurer 

iNDEX DEPARTMENT 

IN THE OFFICE OF 
SECRETARY OF STATE 



Closing Item No. 3 

STATE OF ILLINOIS 1 
> ss 

COUNTY OF CLINTON ) 

INDEBTEDNESS CERTIFICATE 

Dated Date: January 3,2008 

We, the undersigned, do hereby certify that we are the duly qualified and acting 

Secretary of the Board of Education of Wesclin Colnmunity Unit School District No. 3, Clinton 

and St. Clair Counties, Illinois (the "District"), and School Treasurer of the District, 

respectively, and as such officials we do further certify that the total aggregate indebtedness of 

the District, of every kind and nature and howsoever evidenced or incurred, excluding the 

proposed $700,000 General Obligation School Bonds, Series 2008, does not exceed the total sum 

of the indebtedness as is itemized as follows: 

................................. Bonds issued by the District (Series 2004 Bonds) $ 1,460,000 

Bonds of underlying School Districts ..................................................... $ 

Contracts (including all paynlents on 
installment purchase contracts and 
public utility contracts) ......................................................................... ..$ 

Indebtedness resulting from 
........................................................................... annexations of territory $ 

............................................................................................... ~ Judgments $ 

~ Leases (including leases with the hy 5dbd id jMs, 

School Building Colnlnission and 7-1  ,d 6 Ju) " 
............................................................... public building commissions) $ / 76, I 5 b0 

...................................................... Miscellaneous floating indebtedness $ 

Special assesslnents levied against 
...................................................................................... District property $ 

Other forms of debt (not including 
warrants issued in anticipation 

............................................................. of the collection of taxes levied) $ 

all of which appears from the books and records in our respective care and custody. 



IN WITNESS WI-IEREOF, we hereunto affix our official signatures as of 

the Dated Date above. 

School Treasurer 



Closing Item No. 4 

STATE OF ILLINOIS 
1 ss 

COUNTY OF ST. CLAIR 1 

VALUATION CERTIFICATE 

I, the undersigned, do hereby certify that I am the duly qualified and acting 

County Clerk of The County of St. Clair, Illinois (the "County"), and as such official I do further 

certify that the equalized assessed value of all taxable real property located in the County 

included within the boundaries of Wesclin Community Unit School District No. 3, in Clinton and 

St. Clair Counties, Illinois, as of the date of this certificate, is the sum of 

S 25 , as last equalized or assessed by the Department of Revenue of the 

State of Illinois, for State and Coui~ty taxes, for the year 200-, the most recent figures available, 

all as appears from the books of assessment of the County now in my possession. 

IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of 

St. Clair County, Illinois this H d a y  of December, 2007. 

(SEAL) 



Closing Item No. 4 

STATE OF ILLINOIS ) 
> ss 

COUNTY OF CLINTON ) 

VALUATION CERTIFICATE 

I, the undersigned, do hereby certify that I am the duly qualified and acting 

County Clerk of The County of Clinton, Illinois (the "County"), and as such official I do further 

certify that the equalized assessed value of all taxable real property located in the County 

included within the boundaries of Wesclin Community Unit School District No. 3, in Clinton and 

St. Clair Counties, Illinois, as of the date of this certificate, is the sum of 

$ / ,  4, 6q5, ~ J Q  , as last equalized or assessed by the Department of Revenue of the 
1 

State of Illinois, for State and County taxes, for the year 200, the most recent figures available, 

all as appears from the books of assessment of the County now in my possession. 

IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of 

Clinton County, Illinois this 3 0  day of December, 2007. 

County Clerk of The 



Closing Item No. 5 

STATE OF ILLINOIS ) 
1 ss 

COUNTY OF ST. CLAIR ) 

SCHOOL FIRE PREVENTION AND SAFETY EXTENSION CERTIFICATE 

Dated Date: January 3,2008 

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk 
of The County of St. Clair, Illinois (the "County"), and as such official I do further certify that a tax for 
school fire prevention and safety, environmental protection or energy conservation purposes was levied 
and extended in the County pursuant to Section 17-2.1 1 of the School Code of the State of Illinois, as 
amended, for Wesclin Community Unit School District No. 3, Clinton and St. Clair Counties, Illinois (the 
"District"), before the date hereof, for the years and in the amounts as follows [If none, so state below.]: 

all as appears from the books and records of the County in my official care and custody. 

I do further certify that the District did not levy a tax for such purposes pursuant to said 
Section 17-2.1 1 prior to the levy for the year 2006, except as set forth above. 

I do further certify that all of the bonds issued by the District for school fire prevention 
and safety, environmental protection or energy conservation purposes pursuant to Section 17-2.1 1 (and 
17-2.1 la, as previously existing) of the School Code of the State of Illinois, as amended, are dated and in 
the amounts as follows: 



County, Illinois 
IN WITNESS WHEREOF, I hereunto affix my official signature and seal of St. Clair 
as of the 

(SEAL) 



- 

Closing Item No. 5 

STATE OF ILLINOIS ) 
ss 

COUNTY OF CLINTON ) 

SCHOOL FIRE PREVENTION AND SAFETY EXTENSION CERTIFICATE 

Dated Date: January 3,2008 

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk 
of The County of Clinton, Illinois (the "County"), and as such official I do further certify that a tax for 
school fire prevention and safety, environmental protection or energy conservation purposes was levied 
and extended in the County pursuant to Section 17-2.1 1 of the School Code of the State of Illinois, as 
amended, for Wesclin Community Unit School District No. 3, Clinton and St. Clair Counties, Illinois (the 
"District"), before the date hereof, for the years and in the amounts as follows [If none, so state below.]: 

all as appears from the books and records of the County in my official care and custody. 

I do further certify that the District did not levy a tax for such purposes pursuant to said 
Section 17-2.1 1 prior to the levy for the year 2006, except as set forth above. 

I do further certify that all of the bonds issued by the District for school fire prevention 
and safety, environmental protection or energy conservation purposes pursuant to Section 17-2.11 (and 
17-2.1 la, as previously existing) of the School Code of the State of Illinois, as amended, are dated and in 
the amounts as follows: 



IN WITNESS WHEREOF, I hereunto affix my official signature and seal of Clinton 
County, Illinois as of the Dated Date above. 

7 '  - , r - -  I 

County ~ l & k  of The ~ o r n t y  of cli&kn, Illinois 
- 



-- 

Closing Item No. 6 

STATE OF ILLINOIS ) 
> ss 

COUNTY OF CLINTON ) 

SCHOOL FIRE PREVENTION AND SAFETY BONDS CERTIFICATE 

We, the undersigned, do hereby certify that we are the duly qualified and acting 

Secretary of the Board of Education of Wesclin Community Unit School District No. 3, Clinton 

and St. Clair Counties, Illinois (the "District"), and School Treasurer of the District, 

respectively, and as such officials we do further certify that all of the bonds issued by the District 

for school fire prevention and safety, environmental protection or energy conservation purposes 

pursuant to Section 17-2.1 1 (and Section 17-2.1 la, as previously existing) of the School Code of 

the State of Illinois, as amended, are dated and in the amounts as follows [If none, so state 

below.]: 

Amount of Issue Issue Date 

$2,460,000 October 29,2004 

January 3,2008 

IN WITNESS WHEREOF, we hereunto affix our official signatures. 

School Treasurer 



Closing Item No. 7 

STATE OF ILLINOIS 1 
) ss 

COUNTY OF CLINTON ) 

SCHOOL FIRE PREVENTION AND SAFETY CERTIFICATE 

Dated Date: January 3,2008 

I, the undersigned, do hereby certify that I am the duly qualified and acting 
Secretary of the Board of Education of Wesclin Community Unit School District No. 3, Clinton 
and St. Clair Counties, Illinois (the "district"), and as such official I do further certify that I am 
the keeper of the records and files of the District and that attached hereto are true, correct and 
complete copies of showings to support a bond issue for school fire prevention and safety 
purposes for the District as follows: 

1. The order of the Regional Superintendent of Schools having jurisdiction over 
Clinton and St. Clair Counties, Illinois, requiring the District to effect compliance with 
building specifications for health and safety in public schools; 

2. The estimate of a licensed architect or engineer stating the estimated amount 
necessary to make the alterations and reconstruction so ordered by such Regional 
Superintendent; 

3. The approval of such estimate by such Regional Superintendent; and 

4. The approval of such estimate by the State Superintendent of Education of the 
State of Illinois for the school building and in the amount, as most recently amended, as 
follows: 

School Building(s) Amount of Order(s) and Estimate(s1 

Wesclin Senior High School 
St. George Elementary School 
New Baden Elementary School 
St. Mary's Elementary School 
Trenton Elementary School 



IN WITNESS WHEREOF, I hereunto affix my official signature as of the Dated Date 
above. 

Attachments 1 ., 2., 3. and 4. above. 



I ORDER TO.EFFECT COMPLIANCE WITH THE HEALTHILIFE SAFETY 
CODE FOR PUBLIC SCHOOLS 

(Section 2-3.12 of the S h l  Code of Illinois) 

There has been submitted: 

DISTRICT NAME AND NUMBER 
Wesclin Community Unit School District $ 3  

Report by filed on 
Name and Title of Person or Board of Education Submitting Report 

with this office; describing conditions of noncompliance with applicable 
Date 

codes, with respect to this facility; or 

COUNTY 
Clinton 

X An Amendment Number 14 (10 vear survey) ; in the amount of $ 116.580. (-1 

FACILITY NAME FACILITY LOCATION 308 North Washington Street, Trenton, 1 1  62293 
Trenton Elementary School 

** $65,160. In funding was not approved (see enclosed Certificate of Approval) 

As it is my duty to enforce the HealthlLife Safety Code for Public Schools (23 Illinois Administrative Code Part 

180) pursuant to the Provisions of Sections 2-3.12 and 3-14.2 and 3-14.21 of the School Code of Illinois; 

Therefore, the Board of Education in Clinton County, District # 3 is 

hereby ordered to make such repairs or alterations as necessary to effect full compliance with the applicable 

provisions of the HealthlLife Safety Code for Public Schools, or complete the work itemized in Amendment 

Number 14 (10 vear survey1 as approved. Urgent items must be completed within one year, while all other 

items should be completed within the timelines specified on Form 3548. 

~ Signed this 5th day of A ~ r i l  , 2007 . 

. 
Kerl Garrett 

Typed Name of Reglonal Superintendent of Regbnal Superinfendent 
L 

Form 36-22 (3104) (Presaibed by the Reglonal Superintendent for the Use of the Regional Superintendent) 



ILLINOIS STATE BOARD OF EDUCATION 
School Financial Services Center 

School Business and Support Services Division 
100 North First Street 

Springfield, Illinois 62777 

CERTIFICATE OF APPROVAL FOR THE EXPENDITURE OF FIRE PREVENTION AND SAFETY FUNDS 

(Section 17-2.1 1 of the School Code) 

This Certificate supersedes the OriginaI Survey o r  Certificate of  Approval dated 06/04/2004 in the amount of $665,727.00 
computed in consideratio~l o f  h n e n d m e n t  No. 14 dated 01/05/2007. 

Previously Approved $665,727.00 

This Amendment $1 16,580.00 

TotaI Approved to Date $782,307.00 

I, Christopher A. Koch, Ed.D., State Superintendent of Education, aclcnowledge receipt of the estimate of cost 
certified by the architectlengineer required: 

to bring this school building into compliance with the safety standards set forth in 23 Ill. Adm. Code Part 175, 
23 111. Adm. Code Part 180, and lor 23 111. Adrn. Code Parf 185 as promulgated by me State Board of Education. 
to bring the school building into con~pliance with the Asbestos Abatement Act 105 et seq of the School Code and 

2. the Asbestos Hazard Emergency Response Act (AHERA). 
to provide funds for accessibility pursuant to Section 17-2.1 I of the School Code and 71 111. Adrn. Code Part 400 

3. with finds not necessary for Be con~pletion of items under No. I above. 
to provide for necessary sc11ool security systems and equipment with funds not necessary for the completion of 

4. 0 approved items under No. I above. 
to provide funding for energy canservation pursuant to Section 17-2.1 1 of the School Code with funds not '. n e c w w  for the completion of approved items under No. 1 above. 
to provide funding for repair of school sidewalks, playgrounds, parking lots, or school bus turnarounds pursuant to 

6. Section 17-2.1 1 of the School Code with funds not necessary for the completion of approved items undo No. I above. 

DISAPPROVED ITEMS: 

ITEM DESCRIPTION AMOUNT REASON 
M1 TO c0111ply with the requirements of cumnt code $65,160.00 Not allowed for HLS funding 

(WESCLIN CUSD 3-TRENTON ELEM SCHOOL-Amdt##14) 

CRTAPPVL ORIGINAL School District COPY: Rcgiorlal Superintendent County Clcrk Architect 



ILLINOIS STATE BOARD OF EDUCATION 
School Financial Services Center 

School Business and Support Services Division 
100 North First Street 

Springfield, Illinois 62777 

CERTIFICATE OF APPROVAL BOR THE EXPENDITURE OF Rim PFUWENTION AND SAFETY FUNDS 

(Section 17-2.1 1 of tlic School Code) 

I further certify that the estimate of total approval to date, in the amount of $782,307.00 has been exanliiled and determined to be 
reasonable and is hereby approved. 

James J. Harter Jr. FGM, WC. 

ArchitecdEngineer Arm Certitjring Estimate of Cost 

TRENTON ELEM SCHOOL CLINTON 

School Building County 

WESCLIN CUSD 3 

District Name and 

March 30,2007 

Date Signature of State Superintendent of Educatfon (Interim). 

(WESCLIN CUSD 3-TRENTON ELEM SCHOOL-Amdt#14) I 
CRTAPPVL ORIGINAL School District COPY: Regional Superintendent Coui~ty Clerk Archilect I 



:,f $> r? 

11 

CERTIFICATION OF NEED FOR FIRE PREVENTION AND SAFETY FUNDS 
Request for Authorization 

This is to certify that 

The Trenton Elementary school, located at 308 North Washington Street 
School Name Stmet 

Trenton Illinois, and under the management and control of the Board of Education of School 
city 

Distrid # 3 u Clinton County, was surveyed by me on May 3,2006 

All of the urgent or necessary work as i n d i i  on the attached form ISBE 35-48 k necessary Lo abate the violations of applicable code 
requirements and should resuH In effedlng mrnpllance with said requirements within prescribed timelines. 

All other work recommended In the atbchedform lSBE3549, though not required to abate vlolalions of applicable requirements of the HeaHMHe 
Safety Code for Public Schools, Is recommended far energy mservatbn, handicapped accessibility, school security, and otha  repair purposes as 
provided In Section 17-2.1 1 of the School Ccde. 

The certified estlrnated cost figures were prepared by me and to the best of my knowledge are true and accurate 
esffmates of the costs to execuk the work as specifled. 

James 1. Harter, Jr., NCARB, AIA FGM Architea Engineers Inc. 
Name dArcMleM&eer Name o f F h  

61 8-624-33 64 61 8-624-3369 
Phone Number Fax Number 

001 -007675 November 30,2008 
Ucensa Number Ei@aUan Oat9 

jim.harter@fom-inc.corn 
Emell add re^ pea/ and Sipnatural 

The local board of educatbn hereby certiiies and assures the State Board of Education: 

a. Based upon the report of the architect referred to above, the district faces total estimated costs of $ .  $192,000 
to finance the work Involved. 

b. The district has $ 0.00 available In Its operations and maintenance fund andlor fire prevention and safety 
fund to flnance the work. 

$192.000 
c. The district needs to raise $ in additional revenue through the levy of the Fire Prevention and Safety 

Tax or issuance of Bonds to finance the recommended work. 

d. Plans and specifications for the work will be submitted to the Regional Superintendent for review and approval. 

I e. The work to be financed with Fire Prevention and Safety funds will not commence until the Certificate of Approval of the 
State Superintendent is received, the detailed plane and specifications have been approved by the regional superintendent 
and the regional superintendent (or other lawful agency) has issued an appropriate Order to Effect Compliance with the 
HeaitNUfe Safety Code for public schools (or other lawful order requirhg the work to be done). 

f. All work authorized by the District will be executed in conformity with all applicable codes. 

ISBE 3576 (3104) (Presdbed by ISBE for loul boald use) 

---- -.-. -- - ---- . _ .... . - 



ISBE 35-47 (W) (Prescribed by lSBE for local board use) THIS IS PAGE L O F  1 PAGES 

AMENDMENT NUMBER 

SCHEDULE OF VlOlATIONS AMENDMENT DATE 
ONLY 

1. COUNTY CODWNAME I DISTRICT CODONAME: 3. SITE CODmAME- 
E E l  4. FACILITY C O D W E :  

ITEM I.D. 

(5) 

A1 

A2 

A3 

A4 

A5 

A6 

A7 

MI  

M2 

E l  

014 I Clinton 0030 1 Wesclin CUSD 2001 / Trenton Elementary School 2001-A I Trenton Elementary School 
LOCATION NANE(S) & ROOM NUMBER(S) TYPE RULE VlOlATED DESCRlmKlN OF THE PROBLEM CAUSE 

(6) (7) (8) (9) ($0)  

Corridor / Stage f. 185.730 C Handrails and guardrails are broken and deteriorated. h. 
A1 2 

Classrooms, Storage Stair f. 185.370 b4 Doors and frames are wood. Deteriorated and broken with no closers. h. 

Storage, Classroom f. 185.390 4) c) Doors are required to be rated with closer. c. 

Server Room, Locker Room f. -- 185.390 4) c) Doors and frames are broken and deteriorated. h. 

Classrooms f. 185.370 b4 Doors and frames are wood, contain plate glass lites, louvers at c. 
bottom, not rated. 

Corridor 1 Storage f. 185.390 5) A) Walls do not extend to bottom of roof deck, doors and frames not c. 
rated. 

Gym n. 185.30 a Windows are damaged, deteriorated and leak water into the building. h. 
Envelope _ _ _ _ _ - - -  

Building b. International Retum air path travels through the corridor. c. 
Mechancial 

Mechanical Room c. Illinois Backflow Prevention required at all incoming water supplies for c. 
Plumbing Code building. 

Gym, Windowless Classrooms, Boiler f. 185.360 c 7 B Insufficient emergency lighting c. 
Room 
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ORDER TO EFFECT COMPLIANCE WITH THE HEALTHlLlFE SAFETY 
CODE FOR PUBLIC SCHOOLS 

(Sectlon 2-3.12 of the School Code of Illinois) 

There has been submitted: 

DISTRICT NAME AND NUMBER COUNTY 

17 Report by filed on 
Name and ntle of Person or Board of Education Submitting Report 

Wesclln Community Unit School Dlstn'ct # 3 

with this office; describing conditions of noncompliance with applicable 
Date 

codes, with respect to this faci1.Q; or 

Clinton 

I X An Amendment Number 4 (1 0 vr survev) - ; in the amount of $. 76,080. (-1 

FACILITY NAME FACILITY LOCATION 313 S. Adams Street, Trenton, IL 62293 
St. Mary's Elementary School 

1 

$14,400. In funds were not approved (see enclosed Certificate of Approval) 

As it is my duty to enforce the Healthflife Safety Code for Public Schools (23 lllinols Administrative Code Part 

180) pursuant to the Provisions of Sections 23.12 and 3-14.2 and 3-74.21 of the School Code of Illinois; 

Therefore, the Board of Education in Clinton County, District # 3 is 

1 hereby ordered to make such repairs or alterations as necessary to effect full compliance with the applicable 

~ provisions of the Healthflife Safety Code for Public Schools, or complete the work itemized in Amendment 

1 Number 4 (1 0 yr survev) as approved. Urgent items must be completed within one year, while all other 

1 items should be completed within the timelines specified on Form 3548.  
I 

Signed this 29th day of Mav , 2007 . 

Form 36-22 (3/04) (Prescribed by the Regional Superintendent for the Use of the Regional Superlntendent) 
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ILLINOIS STATE BOARD OF EDUCATION 
School Financial Services Center 

School Business and Support Services Division 
100 North First Street 

Springfjeld, Illinois 62777 

CER'IWICATE OF APPROVAL MIR THE EXPENDITURE OF FIRE PREVENTXON AND SAFETY FUNDS 

(Section 17-2.1 1 of the School Code) 

This Certificate supersedes the Original Survey or Certificate of Approval dated 05/07/1997 in the amount of $14,485.00 
computed m consideration of Amendment No. 5 dated 03/02/2007. 

Previously Approved $14,485.00 

This Amendment $1 6,080.00 

Total Approved to Date $30,565.00 

I, Christopher A. Koch, Ed.D., State Superintendent of Education, acknowledge receipt of the estimate of cost 
certified by the architect/engineer required: 

to bring this school building into compliance with the safety standards set forth in 23 111. Adm. Code Pnrt 175, 
23 Ill. Adm. Code Part 180, a d  lor 23 Ill. Mn Code Part 185 aa promulgated by the State Board of Education. 
to bring the school building into compliance with the Asbestos Abatement Act 105 et seq of the School Code and 

2- the Asbator Hsrard Emergency Response Act (AHERA]. 
to provide funds for accessibility pursuant to Section 17-2.1 1 of the School Code and 71 Ill. Adm Code Part 400 

3. with funds not necessary for the completion of items under No. I above, 
to provide for necessary schaol security systems and equipment with funds not necessary for the completion of 

4. 0 approved items under No. 1 above. 
to provide funding for energy conservation pursuant to Section 17-2.1 1 of the School Code with funds not 

5- necessary for the mmpletion ofapproved items under No. 1 above 
to provide h d i n g  for repair of school sidewalks, playgrounds, parking lots, or school bus turnarounds pursuant to 
Section 17-2.1 1 ofthe Schml Code with finds not necessary for the completion of approved items under No. 1 above. 

DISAPPROVED ITEMS: 

ITEM DESCRIPTION AMOUNT REASON 
E3 Corrective building construction measures. $14,400.00 Initially built not in compliance; not 

funded by HAS. 

(WESCLIN CUSD 3ST MARYS ELEM SCHOOLAmdt#5) 

CRTAPPVL ORIONAL School District COPY: Regional Superintendent County Clerk Architect 



ILLINOIS STATE BOARD OF EDUCATION 
Schoal Financial Services Center 

School Business and Support Services Division 
I00 North First Street 

Springfield, Illinois 62777 

CERTIFICATE OF APPROVAL FOR THE EXPENDITURE OF liD2.E PREVENTION AM) SAFETY FUNDS - 
(Section 173.1 1 of the School Code) 

I m e r  certify that the eatimate of total approval to date, in the ainount of 530,565.00 has been examined and determined to be 
reasonable and is hereby approved. 

Jams J. IIarter FGM, Inc. 

Architemngineer Pirrn Certifying Estimate of Cost 

ST MARYS ELEM SCHOOL CLINTON 

School Building County 

WESCLIN WSD 3 

District Name and N 

May 23,2007 

Date Signature of State Superintendent of Education 

(WESCLIN CUSD 3-ST MARYS ELEM SCHOOLAdt#5) 

CRTAPPVL ORIGINAL School District COPY: Regional Superintendent County Clerk Architect 



CERTIFICATION OF NEED FOR FIRE PREVENTION AND SAFEN FUNDS 
Request for Authorization 

This is to certify that: 

The St. Marys Elementary school, located at 31 3 South Adams Street 
School Name Stmet 

Trenton Illinois, and under the management and control of the Board of Education of School 
citv 

I DistFict # 3 Clinton County, was surveyed by me on May 3,2006 

All of the urgent or necessary work as indicated on the attached form ISBE 35-48 is necessary fo abatethe violations of applicable code 
requirements and should result in effecting compliance wifh sa!d requirements within prescribed timelines. 

All other work recommended in the attached fwm ISBE 3549, though not required to abate violations of applicable requirements of the HealthRife 
Safety Code for Pubic Schools, Is recommended for energy conse~etlon, handicapped accesslbllity, school security, and other repair purposes as 
provided in Sedion 17-2.11 of the School Code. 

The certified estimated cost figures were prepared by me and to the best of my knowledge are frue and accurate 
estimates of the costs to execute the work as specified. 

James J. Hatter, Jr., NCARB, AIA FGM Architects Engineers Inc. 
Name o f k c h k e M n ~ e e r  Nams of Hm 

67 8-624-3364 61 8-624-3369 
Phona Number Fax Nmbw 

001 -007675 November 30,2008 
License Number Expiration Dsfe  

J M e ~ f u m - i n c c o m  
Em& Address F e s l  and Signatm ~ The local board of education hereby certifies and assures the State Board of Education: 

I , a. Based upon the report of the architect referred to above, the district faces total estimated costs of $ 30,480 
to finance the work Involved. 

I b. The district has $ - 0 - available in its operations and maintenance fund andlor fire prevention and safety 
I fund to finance the work. 

c. The district needs to raise $ 30, ye0 in additional revenue through the levy d.the Rre Prevention and Safety 
I Tax or issuance of Bonds to finance the recommended work. 

d. Plans and specifications for the work will be submitted to the Regional Superintendent for review and approval. 

e. The work to be financed with Fire Prevention and Safety funds will not commence until the Certificate of Approval of the 
State Superintendent is received, the detailed plans and specifications have been approved by the regional superintendent 

- and the regional superintendent (or other lawful agency) has issued an appropriate Order to Effect Compliance with the 
HealthILife Safety Code for public schools (or other lawful order requiring the work to be done). . 

f. All work authorized by the District will be executed in conformity with all applicable codes. 

8-21-06 % 9- 
Dale SIgneFure of ~ r e s ~ s n t  of8oed of ~ d u c a d d  



M I S  IS PAGE _I OF 1 PAGES 

I 

I SCHEDULE OF VDfATlONS AMENDMENT DATE 
I I 

I 1. COUNTY CODUNAME: 2. DISTRICT CODUNAME 3. SITE C O D W E  4. FACIUTY CODUN- 
1 014 / Clinton 0030 1 Wesclin CUSD 2002 I St Marys 1 ITEM la. 
( (5) 

I A1 
I 

I A2 j 

LOCATION NAMqS) & ROOM NUMeer(3) 

(6) 

Stairs 

West Exit 

c 185.600 a 

TYPE 
0) 
f. 

f. 

Backflow Prevention required at all inmmlng water supplies for 

RULE VIOLATED 

(8) 

185.730 C A12 

185.370 m 2 E 

C. 

e. 

e. 

C. 

El  
- --- 

E2 

I -ET 
I 

I 

DESCRIPTION OF THE PROBLEM 

(@I 
Stair handrails and guardrails are broken and a hazard. 

Grade not level on both sides of exit 

CAUSE 
(10) 

h. 

C. 

I ISBE 35-47 (W) (Prescribed by ISBE for local board use) 

Room #1 Office storeroom 

Corridors 

Building 

- g. 

f. 

g. 

185.590.b 

185.360.c.7.B 

185.395 4 

lnsufticient ernergenw lighting. 

No fire alarm system visible. 



SCHEDULE OF WORK ITEMS 
FOR AMENDMENT NUMBER 
ROE 

014 / Clinton I lrEm I *mm I PRloRm 
! 1.0. ( I.D. I CODE 

AND ESTIMATED COSTS 
USE AMENDMENT DATE 
ONLY 

2. b1STRICT W D E I W E :  (3. SITE CODUNAME: 14. FACILITY CODEINAME: 
0030 1 Wesclin CUSD 2002 / St Marys Elementary School 2002-A / S t  Marys Elementary School 

SPEQFICATION(S) I LABOR / E3TlMATED ( ESTIMATED 
I QUANTITY I CODE I COST I COMPLETION 

[sl [I o] fli] 11 21 DATE [13] 
[ 15 If -2 $3,000 Aug -09 

Provide and Install concrete ramp. 120 sf 2 $7,500 Aug-09 
I 1 1 I 

Provide backflow prevention device. ONE 2" 2 1 $750 Aug-09 
I I 

Install heat detector 1 2 1 $850 Aug-09 
I I I 

Install additional emergency lights 4 2 $1,500 Aug-07 
I 1 I I 

Install system. 2 1 $12,000 1 Aug-07 

Priority "am $13,500 
Prlority "b" $1 1,900 

Subtotal $26,400 
10% Contingency Fee $2,540 
10% Architectural Fee $2,540 

TOTAL $30,480 

ISBE 35-48 (3/04) (Prescribed by ISBE for local board use) 

I 

- 

THIS IS PAGE 1 OF 1 PAGES 



ORDER TO EFFECT COMPLIANCE WITH THE HEALTHlLlFE SAFETY 
CODE FOR PUBLIC SCHOOLS 

(Section 2-3.12 of the School Code of Illinois) 

I There has been submitted: 

DISTRICT NAME AND NUMBER 
Wesclin Cornmunlty Unit School District # 3 

Report by filed on 
Name and 77tle of Pwmn or Board of Educafh Submitting Report 

with this office; describing conditions of noncompliance with applicable 
Date 

codes, with respect to this facility; or 

COUNTY 
Cflnton 

An Amendment Number 7 (10 vear survey) ; in the amount of $ 44,284. (-1 

** $6,120, in funding was not approved (see enclosed Certificate of Approval) 

As it is my duty to enforce the HealtNLife Safety Code for Public Schools (23 Illinois Administrative Code Part 

1 180) pursuant to the Provisions of Sectlons 2-3.12 and 3-14.2 and 3-14.21 of the School Code of Illinois; 

FACILITY NAME 
New Baden Elementary School 

1 Therefore, the Board of Education in Clinton County, District # 3 is 

FACILITY LOCATION 700 Marilyn Drive, New Baden. IL 62265 

I 

! hereby ordered to make such repairs or alterations as necessary to effect full compliance with the applicable 

1 provisions of the HealthLife Safety Code for Public Schools, or complete the work itemized in Amendment 

Number 7 (1'0 vear survev) as approved. Urgent items must be completed within one year, while all other 

items should be completed within the timelines specified on Form 35-48. 

Signed this 5th day of A ~ r i l  , 2007 . 

Keri Garrett 
Typed Name of Regional Superintendent of ~ygional Superintendent 

Form 36-22 (3/04) (Prescribed by the Reglonal Superintendent for the Use of the Regional Superintendent) 180.500 h) 
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ILLINOIS STATE BOARD OF EDUCATION 

School Financial Services Center 
School Business and Support Services Division 

100 North First Street 
Springfield, Illinois 62777 

CERTIFICATE OF APPROVAL FOR THE EXPENDITURE OF IE'IIRIE PREVENTION AND SAFETY FUNDS 

1 (Section 17-2.1 I of the School Code) 

1 This Cerfificate supersedes the Original Survey or  Certificate of Approval dated 02/01/2001 in the amount o f  $32,736.00 
computed in consideration of Amendment No. 7 dated 01/05/2007. 

Previously Approved $32,736.00 

T l ~ i s  Amendment $44,284.00 

Total Approved to Date $77,020.00 

I, Christoplier A. Koch, Ed-D., State Superintendent of Education, acknowledge receipt of the estimate of cost 
certified by the architectlengineer required: 

to bring this school building into compliance with the safety standards set forth in 23 111. Adm. Code Part 175, 
23 Ill. Adnr Code Part 180, and lor 23 111. Adrn. Code Part 185 as promulgated by the State Board of Education. 
to bring the school building into compliance with the Asbestos Abatement Act 105 et seq ofthe School Code and 
the Asbestos Hazard Emergency Response Act (AHERA). 

to provide funds for accessibility pursuant to Section 17-2.1 1 of tllc School Code and 71 Ill. Adm. Code Part 400 
with funds not necessary forthe completion ofitems under No. I above.. 

to provide for necessary school security systems and equipment with funds not necessary for the completion of 
4, approved items under No. I above. 

to provide funding for energy conservation pursuant to Section 17-2.1 1 of the School Code with funds not 
5. necessary for the co~nplction of appmved items under No. 1 above. 

to provide funding for repair of school sidewalks, playgrounds, parkiiig lots, or scl~ool bus turnarounds pursuant to 
Section 17-21 1 ofthe School Code with hnds not necessary for the completion of appmved items under No. I above. 

DISAPPROVED ITEMS: 

ITEM DESCRIPTION 
El Maintenance items. 

AMOUNT REASON 
$6,120.00 Not allowed for HlLS funding. 

COMMENTS: 

$50,000.00 availabIe in the Operations & Maintenance f i n d  andfor Fire Prevention & Safety fund is approved to 
correct the violations in addition to the amount shown above ($44,284.00) The total amount approved to correct 
the violations: $94,254.00 

(WESCLIN CUSD 3-NEW BADEN ELEMENTARY SCHOOL-Amdt#7) 

CRTAPPVL ORIGINAL School District COPY: Regional Superintcndent County Clerk Architect 



ILLINOIS STATE BOARD OF EDUCATION 
School Financial Services Center 

School Business and Support Services Division 
100 North First Street 

Springfield, Illinois 62777 

CERTIFICATE OF APPROVAL FOR THE EXPENDITURE OF FIRE PREVENTION AND SAFETY FUNDS 

(Section 17-2.1 1 o F the School Code) 

I further certify that the estimate of total approval to date, in tlle amount of %77,020.00 has been examined and determined to be 
reasoilable and is hereby approved. 

James J. Harter Jr. FGM, INC. 

ArchjtectIEngincer Firm Certifying Estimate of Cost 

NEW BADEN ELEMENTARY SCHOOL CLINTON 

School Building County 

District Name and Number- 
a 

March 30,2007 

Date Signature of state Superintendent of Education (Interim) 

(WESCLIN CUSD 3-NEW BADEN ELEMENTARY SCHOOL-Amdr#7) 

CRTAPPVL ORIGINAL School District COPY: Regio~lal Superintendent County Clerk Architect 



CERTIFICATION OF NEED FOR FIRE PREVENTION AND SAFETY FUNDS 
Reauest for Authorization 

This is to certlfy that: 

The New Baden Elementary school, located at 700 Marilyn Drive 
Sohod Name Street 

New Baden Illinois, and under the management and control of the Board of Education of School 
CIry 

District # 3 Clinton County, was surveyed by me on May 3,2006 

All of the urgent or necessary work as Indicated on ihe Mached fwm ISBE 3548 is necessary to abate the vlolatioos of applimble code 
requirements and should result In effecting mrnpliance with sald requirements wHhln prescribed tirnellnes, 

All other work remrnmended in ihe attachsd form ISBE 35.49, though not requlred to abate violations of applicable requirements of the HedtMjfe 
Safely Code for Publlc Schools, Is remrnmended for energy conswvalion, handicapped accessibility, school security, and oher repair purposes as 
provlded in Section 17-2.11 of the School Code. 

The certlfled estimated cost figures were prepared by me and to the best of my knowledge are true and accurate 
estimates of the costs to execute the work as specified. 

James J. Harter, Jr., NCARB, AIA ... . . .  
FGM Architects Engineers Inc. 
Name dRm Name ofArrM(ecVEt&4neer 

61 8-624-3 364 61 8-624-3369 
Phons Number F a  Number 

001 -007675 November 30,2008 
Ucense Number Exptairon Date 

ped end Slgnatw 

The local board of education hereby certifies and assures the State Board of Education: 

a. Based upon the report of the architect referred to above, the dlstrid faces total estimated costs of $ 100,404 . 
to finance the work involved. 

b. The djstrict has $ 50, ooo available In Its operations and maintenance fund andlor fire prevention and safety 
fund to tinance the work. 

c The district needs to raise $ go, 0 In additional revenue through the levy of the Fire Prevention and Safety 
Tax or issuance of Bonds to finance the recommended work 

I 
d. Plans and specifications for the work will be submitted to the Regional Superintendent for review and approval. 

e. The work to be financed with Fire Revention and Safety funds will not commence until the Certificate of Approval of the 
State Superintendent is received, the detailed plans and specifications have been approved by the regional superintendent 
and the regional superintendent (or other lawful agency) has issued an appropriate Order to Effect Compliance with the 
HealthRife Safety Code for public schools (or other lawful order requiring t ie work to be done). 

f. All work authorized by the District will be executed in conformity with all applicable codes. 

RI \ n ~ ~  
Date Sb~~olura d~resldarft o r 8 o e m ' ~ c a U o n  

AQ 0, f4 d L . m n a h  f l s m t 8  oard of Educetion 



I lSBE 35-47 (3104) (PrescAled by ISBE for local board use) 

- - 

5 

.L 

1 7-70-06 v 

I AMENDMENT NUMBER 

1 SCHEDULE OF VlOLATlONS AMENDMENT DATE 
ONLY 1 . GOUNTY CODEINME: 2. DISTRICT CODUNAIWE: 3. sw CODERJAAAE: 

E 4. FACILITY CODWNAME: 

THISISPAGE 1 OF 1 PAGES 

014 1 Clinton 0030 1 Wesclin CUSD 2005 1 New Baden Elementary 2005-A 1 New Baden Elementary 
ITEM I.D. 

(51 
A1 

A2 

/ A3 

A4 

A5 

A6 

Ml 

El 

E2 

I 

UICATION NAME(S) & ROOM NUMBER(S) TYPE RULE VIOLATED 
(6) (7) (8) 

Exterior n. 175.21 0 

DESCRlPTlON Of: THE PROBLEM 
(9) 

Sealants at brick control joints are cracked allowing water to penetrate 
wall. 
Brick walls are cracked and mortar is missing at lintels, allowing water 
to enkr building. 
Door is required to have closer with no hold opens. 

Grab bar missing from handicap stalls. 

Walls and floors contain cracks. 

Bleachers are damaged and do not work properly. 

Backflow prevention required at ail incoming water supplies for 
building. 
Electrical service allows access by climbing to roof. 

Fire alarm, exit lights and emergency lights deteriorated and do not 
work properly. 

Exterior 

Classmorns 

Restrooms 

Kindergarten Restrooms 

Gym 

MechanicaI Room 

Exterior Electrical Service 

Building 

CAUSE 

(10) 

h. 

h. 

e. 

e. 

h. 

h. 

C. 

C. 

h. 

n. 
Envelope 

f. 

k. 

n. Safety 

n. Safety 

c. 

d. 

f. 

175.210 

175.290 a 

r4ccessibility 

175.21 0 

175.210 

Illinois 
Plumbing Code 

175.210 

175.470 a 
175.480 a 



SCHEDULE OF WORK ITEMS 

AND ESTIMATED COSTS 

S I  
ONLY 

1% DISTRICT C O D E R I ~  13. SITE CODUNAME: 14. FACILlTY CODENAhV2 

I -1 b ibrovide and install door with no hold open. 
1 I I 

14 each 2 
I 

I 0?4 1 Clinton 
I ITEM ACTION PRIORITY 

i 
/ A4 1 b iProvide and install grab bar. 

I I I I 

( 4 each I 2 I $480 I Aug-09 

0030 1 Wesdin CUSD I 2005 1 New Baden Elementary 
SPECIRCATION(S) 

ml 
Replace existing backer rod and sealant in control joints. 

I ID. 

! Isl 
A1 

b 

2005-A I New Baden Elementary 

1.0. 

161 
e. 

1 + d R e p a i r  and point eratlng cracks in w a r  and bors. 

CODE 

m 
b 

Tuckpoint existing brick walls. 

I I I I I I 

QUANTITY 

1103 
30 If 

LS 

e. 

! 
I M I  

e. a Remove and replace fire alarm system, exit lights and emergency lights. LS 2 $1 8,500 Aug-07 

ESTIRIIAED 
COST 

11 4 
$200 

LABOR 
CODE 

1111 
2 

100 sf 

Remove and replace bleachers. LS 2 

( -1 b 11ndose existlng electrical service in 8'-0" chain link fence. 
I I I I 

Priority "aw $18,800 
Prlority "6" $65,170 

Subtotal $83,670 
10% Contingency Fee $8,367 
10% Architectural Fee $8,367 

TOTAL $100,404 

ESTIMATED 
COMPLETION 
DATE [I31 

Aug-09 

2 

I 
t 

e. b 1 Provide backflow device. 

30 If 2 

ISBE 3548 (3104) (Prescribed by ISBE for local board use) 

2 

THIS IS PAGE 1 OF 1 PAGES 

$1,100 

One 2" 

$5,100 

$740 

Aug-09 

Aug-09 

Aug-09 

2 $750 Aug-09 



ORDER TO EFFECT COMPLIANCE WITH THE HEALTHlLlFE SAFETY 
CODE FOR PUBLIC SCHOOLS 

1 (Sedion 2-3.12 of the School Code of Illinois) 

There has been submitted: 

DISTRICT NAME AND NUMBER 
Wesclin Community Unit School Dlstrlct # 3 

C] Report by filed on 
Name and Title ofperson ar Board of Mucellon Submllihg Report 

with this office; describing conditions of noncompliance with applicable 
Dale 

codes, with respect to thls faclllty; or 

COUNTY 
Clinton 

An Amendment Number 2 (1 0 vear survev) ; in the amount of $ 1.920. 1-1 

" $5,760 In funding was not approved (see endosed Certificate of Approval) 

As it is my duty to enforce the Health/Life Safety Code for Public Schools (23 Illinois Administrative Code Part 

180) pursuant to the Provisions of Sections 2-3.12 and 3-14.2 and 3-14.21 of the School Code of Illinois; 

FACl LITY NAME FACILlTY LOCATlON 317 East Maple Street, New Baden. 1L 62265 
St. George Elementary School-New Baden 

Therefore, the Board of Education In Clinton County, District # 3 is 

hereby ordered to make such repairs or alterations as necessary to effect full compliance with the applicable 

provisions of the Healthkife Safety Code for Public Schools, or complete the work itemized in Amendment 

Number 2 (10 vear survev) as approved. Urgent items must be completed within one year, while all other 

items should be completed within the timelines specified on Form 35-48. 

Signed this 5th day of A ~ r i l  , 2007 . 

Keri Garrett 
Typed Name of Regional Superintendent Sfgwre of RegTonal Superintendent 

Form 36-22 (3104) (Prescnied by the Reglonal Superintendent for the Use of the Reglonal Superintendent) 100.500 h) 



'. ,, , . * f b  , 
ILLINOIS STATE BOARD OF EDUCATION 

School Financial Services Center 
School Business and Support Services Division 

100 North First Street 
Springfield, Illil~ois 62777 

CERTIFICATE OF APPROVAL FOR 'IWI EXPENDITURE OF FIRE PXIIEVENTION AND SAFETY FUNDS 

I (Section 17-2.1 1 of the School Code) 

This Certiiicate supersedes the Original Survey or Certificate o f  Approval dated 05/07/1997 in the amount of $5,400.00 
coinputed in consideration of Amendment No. 3 dated 03/02/2007. 

~ Previously Approved $5,400.00 

I This Amendment $1,920.00 

Total  Approved to Date $7,320.00 

I, ChristopI~er A. Koch, Ed.D., State Superintendent of Education, acknowledge receipt of the estimate of cost 
certified by the architecttengineer required: 

to bring this school building into con~pliance with the safety standards set forth in 23 Ill. Adm. Code Part 175, 
23 Ill. Adm. Code Part 180, and lor 23 Ill. Adm. Code Part I85 as promulgated by the State Board of Education. 
to bring the school building into compliance with the Asbestos Abatement Act 105 et seq of the School Code and 
the Asbestos Hazard Emergency Response A c t  (AHERA). 
to provide funds for accessibility pursuant to Section 17-2.11 of the Scllool Code and 71 111. Adm. Code Part 400 
with finds not necessary for the completion of items under No. 1 above. 
to provide for necessary sc1,ool s m r i t y  systems and equipment with funds not necessary for the completion of 
approved items under No. 1 above. 
to provide funding for energy conservation pursuant to Section 17-2.11 of the School Code with funds not 
necessary for the completion of approved items under No. 1 above. 

to provide funding for repair of school sidewalks, playgrounds, parking lots, ar school bus turnarounds pursuant to 
Section 17-2.1 1 of the School Code with funds not necessary for the completion of approved items under No. I above. 

DISAPPROVED ITEMS: 

ITEM DESCRIPTION 
A l Upgade existing conditions. 

AMOUNT REASON 
$4,800.00 Not allowed for H L S  funding. 

M1 To comply with tile requirements of current code $960.00 Not allowed for HLS fbnding 

(WESCLIN CUSD 3-ST GEORGE ELEM S C H O O L - A ~ I ~ ~ # ~ )  

CRTAPPVL ORIGINAL School District COPY: Rcgional Supcrintendc~rt Cou~ily Clerk Archilect 



ILLINOIS STATE BOARD OF EDUCATION 
Sclloal Fillancia1 Services Center 

School Business and Support Services Division 
100 North First Street 

Springfield, Illinois 62777 

CERTIFICATE OF APPROVAL FOR THE EXPENDITURE OF FIRE PREVENTION AND SAFETY FUNDS 

(Section 17-2.1 1 of the Scliool Code) 

I further certify that the estimate of total approval to date, in the amount of $7,320.00 has been examined and determined to be 
reasonable and is hereby approved. 

James J .  Harter FGM, Inc. 

Architecnngineer Pirm Certifying Estimate of Cost 

ST GEORGE ELEM SCHOOL CLINTON 

School Building County 

WESCLIN CUSD 3 

District Name and Nu 

March 30,2007 

Date Signature of State Superintendent of Education (Interim) 

(WESCLIN CUSD 3-ST GEORGE ELEM S C H O O L - A ~ I ~ ~ # ~ )  

CRTAPPVL ORlOlNAL School District COPY: Regional Superintendent County Clerk Archihict 



CERTIFICATION OF NEED FOR FIRE PREVENTION AND SAFETY FUNDS 
Request for Authorization 

This is to certify that: 

The S t  George Elementary school, located at 3 1 7 East Maple Street 
Schwl Neme Street 

New Baden Illinois, and under the management and control of the Board of Education of School ' 

city 
District # 3 Clinton County, was surveyed by me on May 3,2006 

(XI All of the urgent or nacessary work as lndicaled on the attached form ISBE 3548 is necessary to abate the violations of applicable mde 
requlrernents and should result In effedlng compliance with said requirements wl!hln prescribed timelines. 

All other work recommended In the attached form lSBE 35-49, though not req$red to abate violations of applicable requirements of the HealthlLlfe 
Safety Code for Public Schools, is recommended for energy consenration, handicapped accesslbllity, school security, and other repair purposes as 
provided in Sdon 17-2.11 of the School Code. , 

The certified esffrnated cost; flgures were prepared by me and to the best of my knowledge are true and accurate 
estrmates of the costs to execute the work as specified. 

James J. Hatter, jr., NCARB, AIA FGM Architects 'Engineers Inc 
Name ofAmhitecMngirmer Name of fit-$ 

61 8-624-3364 61 8-624-3369 
Phonr Number Fax Number 

001 -007675 November 30,2008 
Lkense Numbor ExplraUon D h  

mrter@fgm-inccom 
I 

Emal Address 

The local board of education hereby certifies and assures the State Board of Education: 

a. Based upon the report of the architect referred to above, the district faces total estimated costs of $ 7,680 
to finance the work involved. 

b. The district has $ O available in its operations and maintenance fund andlor fire prevention and safety 
fund to finance the work. 

c. The district needs to rake $ 7 ,6  60 in additional revenue through the levy of the Fire Prevention and Safety 
Tax or issuance of Bonds to finance the recommended work. 

1 d. Plans and specifications for the work will be submitted to the Regional Superintendent for review and approval. 

I e. The work to be financed with Flre Prevention and Safety funds will not commence until the Certificate of Approval of the 
State Superintendent is received, the detailed plans and specifications have been approved by the regional superintendent 
and the regional superintendent (or other lawful agency) has issued an appropriate Order to Effect Compliance with the 

I 

I Healthme Safety Code for public schools (or other lawful order requiring the work to be done). 

I f. All work authorized byfhe District will be executed in conformity with all applicable codes. 



, - 
7-70-06 

i SCHEDULE OF VlOLATlONS AMENDMENT DATE 
I 
/ I. COUNTY CODEMAME: 2. DISTRICT CODEINAME: 3. SKE CODEINAME: 

014 I Clinton 0030 I Wesclin CUSD 2004 1 St. George Elementary 
4. FACILITY CODBNAME: 
2004-A / S t  George Elementary School 

(6) 

i 
I 
i 

I 
I 

i 

! 
I 

i 
ISBE 35-47 (3104) (Prescribed by ISBE for local board use) MIS IS PAGE 1 OF 1 PAGES 

TYPE 
(7) 
k. 

f. 

b. 

I A1 
I -  

A2 
I 

1 -MT 

I 
i 

Restroom 

Janitor 

Building 

RULEVIOLATED 
(8) 

Accessibility 

185.390 g 4 

International 
Mechanical 

DESCRIPTION OF THE PROBLEM 

(9) 
Handicap water closet stall not big enough. 

Ceiling open to attic above, not rated. 

Uninsulated piping travels through occupied areas of the school. 

CAUSE 
(1 0)  

c. 

e. 

e. 



SCHEDULE OF WORK ITEMS 

AND ESTIMATED COSTS 

FOR AMENDMENT NUMBER 
-ROE 
USE AMENDMENT DATE 
ONLY 

i f. COUNTY CODENAME: 12. DISTRICT WDEINAME 13. SFTE CODEID(AME: 14. FAC[UM CODEJNAME: 

I ~i 
I I I I I 

b ]provide and install rated access door. e. I I each 1 2 1 $1,600 ( Aug-09 

! 014 I Clinton 

1 [sl 
1 A1 
I 

0030 1 Wesclin CUSD 1 2004 1 St. George Elementary School 
SPECIFK;ATION(S) ACTION 

[.a. 

Priority "a" $0 
Priority "b" $6,400 

Subtotal $6,400 
10% Contingency Fee $640 
10% Architectural Fee $640 

TOTAL $7,680 

PRIORITY 
CODE 

161 
f. 

M I  

i 
i 

lSBE 3548 (3104) (Prescribed by ISBE for local board use) i 
! 

2004-A I St Geot-qe Elementary School 

TH\S IS PAGE 1 OF 1 PAGES 

m 
b 

e. 

QUANTITY 
LABOR 
CODE 

ESTIMATED 
COST 

@I 
Enlarge handicap stall. 

b 

ESTIMATED 
COMPLETION 

11 01 
2 each 

Insulate piping. 

1111 
2 

Lump 
Sum 

F21 
$4,000 

2 

31 DATE [I 
Aw-09 

$800 Aug-09 



ORDER TO EFFECT COMPLIANCE WITH THE HEALTHILIFE SAFETY 
CODE FOR PUBLIC SCHOOLS 

(Sedon 2-3.12 of the Schod Code of Illinois) 

There has been submitted: 

DISTRICT NAME AND NUMBER 
Wesclln ~ommunity'jlnit school DWct # 3 

Report by filed on 
Name and Title of Person or Board of Education Submitting Report 

COUNTY 
Clinton 

with this office; describing conditions of noncompliance with applicable 
Date 

codes, with respect to this facility; or 

FACILITY NAME FACILITY LOCATION 10003 State Rouie 160, Trenton, IL 62293 
Wesclin JunlorlSenior High School 

X An Amendment Number 14 (1 0 vear survev) ; In the amount of $ 524,040. I*) 

** $56,880. in funding was not approved (see enclosed Certificate of Approval) 

As it Is my duty to enforce the Healthnife Safety Code for Public Schools (23 Illinois Administrative Code Part 

180) pursuant to the Provlsions of Sections 2-3.12 and 3-14.2 and 3-14.21 of the School Code of Illinois; 

Therefore, the Board of Education in Clinton County, District # 3 is 

hereby ordered to make such repairs or alterations as necessary to effect full compliance with the applicable 

provisions of the HealWLife Safety Code for Public Schools, or complete the work itemized in Amendment 

I Number 14 (10 vear survevl as approved. Urgent items must be completed within one year, while all 

I 

I other items should be completed within the timelines specified on Form 35-48. 

Signed this 5th day of April , 2007 . 

I 

Keri Garrett 
I Typed Name of Regionat Superintendent 
I 

1 Form 36-22 (3104) (Prescribed by the Regional Superintendent for h e  Use of the Regional Superintendent) 180.500 h) 



ILLINOIS STATE BOARD OR EDUCATION 
School Financial Services Center 

School Business and Support Sewices Division 
100 North First Street 

Springfield, Illinois 62777 

CERTIFICATE OF APPROVAL FOR THE EXPENDITURE OF PIRE PREVENTION AND SAFETY FUNDS 

(Section 17-2.1 1 of the School Codo) 

This Certificate supersedes the Origi~lal Survey or  Certificate of Approval dated 09/07/2004 in the amount o f  $2,065,878.00 
computed in consideration o f  Amendment No. 14 dated 0 1/05/2007. 

-- 

Previously Approved 

This Amendment 

Tota l  Approved to Date 

. I, Christopher A. Koch,  Ed.D., State Superintendent of Education, acknowledge receipt of the est imate of cost 
certified by the archi tecvengineer  required: 

to bring this school building into compliance with the safety standards set forth in 23 Ill. Adm. Code Part 175, 
23 Ill. Adm Code Part 180, and /or 23 Ill. Adm. Code Part 185 as promulgated by ttle State Board of Education. 

I to bring the scl~ool building into co~npliance with the Asbestos Abatement Act 105 et seq of tile School Code and 
2- the Asbestos Hazard Emergency Response Act (AHBRA). 

to provide finds for accessibility pursuant to Section 17-2.1 1 of the School Codc and 71 Ill. Adm. Code Part 400 
3. wit11 funds not necessary for the completion of items under No. I above. 

to provide for necessary school security systems and equipment with funds not necessary for the completion of 
4. approved item undcrNo. I above. 

to provide funding for energy conservation pursuant to Section 17-2.1 1 of the School Code with finds not 
5. necessary for the con~plction of approved items under No. 1 above. 

to provide funding for repair of school sidewalks, playgrounds, parking lots, or school bus turnarounds pursuant to 
6 .  Sextion 17-2.1 1 ofths School Code with funds not necessary for the completion of approved items under No. I above. 

DISAPPROVED ITEMS: 

lTEM DESCRIPTION AMOUNT REASON 
A10 Build, replace or rcrnove walls, doors or equip. $8.640.00 Not allowed for HfLS funding. 

M I  Upgrade existing conditions. $14,760.00 Not allowed for IfLS funding. 

B5 Strobe liglits for accessibility. 

P 1 Code violation not referenced 

%4,680.00 I11 excess of ADA provisions allowed 
for H/LS funding. 

$28,800.00 Not allowed for HLS funding. 

COMMENTS: 

There is an error in addition: Per this amendment, the total amount i n c l u d i ~ ~ g  20% fees is $580,920 but the 
aniount requested is only 3552,120 there is n difference of $28,800. However, the total amount disapproved is 
$56,880 (580,920-524,040=56.880). 

Due to the error in addition, the disapproved amount sllown is only $28,080 but the actual amendment disapproval 
is $56,880. The correct amouilt for the approved and disapproved amount is shown above. 

(WESCLIN CUSD 3-WESCLIN SR HlGH SCHOOL-Amdt#14) 

CRTAPPVL ORIGINAL School District COPY: Regional Supcrinkndent County Clerk Architect 



ILLINOIS STATE BOARD OF EDUCATION 
School Financial Services Center 

School Business and Support Services Division 
100 North Pirst Street 

Springfield, Illinois 62777 

CERTIFICATE OF APPROVAL FOR THE EXPENDITURIE OF FIRE PREVENTION AND SAFETY FUNDS 

(Section 17-2.1 1 of  the School Code) 

I hrther certify that the estimate of total approval to date, in the amou~~t of $2,589,918.00 has been examined and determined to 
be reasoilable and is hereby approved. 

James J. Harter Jr. FGM, INC. 

Architect/Engineer Firm Certifying Estimate of Cost 

WESCLIN SR HIGH SCHOOL CLINTON 

School Building County 

WESCLDJ CUSD 3 

District Name and Nu 

Marc11 30,2007 

Date Signature of State Superintendent of Education (Interim) 

(WESCLIN CUSD 3-WESCLIN SR HIGH SCHOoL-A111dt#14) 

CRTAPPVL ORIGINAL School District COPY: Regio~~al Supcri~ilende~~t County Clerk Architect 



CERTIFICATION OF NEED FOR FIRE PREVENTION AND SAFETY FUNDS 
Request for Authorization 

This Is to certlfy that: 

The Wesdin Junior & Senior High school, located at 70903 State Route 160 
School Name Street 

Trenton Illinois, and under the management and control of the Board of Education of School 
Clb' 

District # 3 , Clinton County, was surveyed by me on May 3,2006 

AU of !he urgent or necessary woii( as indicated on the attached form ISBE 3!A8 is necessary to abate thk violations of applicable code 
requirements and should result in effecting cornpllance with sakl requirements within prescribed timelines. 

All otherwork rmmended h the attached form ISBE 3549, though no1 quired to abate: violations of applicable requirements of the Healthkife 
Safety Code for Public Schoolg, is recommended for energy conservation, handicapped accessiblllly, school searrii and other repalr purposes as 
provided in Section 17-2.11 of the School Code, 

The certified estimated cost figures were prepared by me and b the best of my 
estimates of the costs to execute the work as specified. 

James J. Harter, Jr., NCARB, AIA FCM Architects Engineers Inc. 
Neme d m e M n & b s r  Name of 

61 8-624-3364 61 8-624-3369 
Phone Numbs? Far Number 

001 -007675 November 30,2008 
Ucensa Number Ewpimtlon Data 

jim.harter@?f~m-lnc.corn 
Emal Address peal and Sfgnaturn] 

The local board of education hereby certifies and assures the State Board of Education: 

a. Based upon the report of the architect referred to above, the district faces total estimated costs of $ 580,920 
to finance the work involved. 

b. The district has $ 0.00 avanable in its operafions and maintenance fund andlor fire prevention and safety 
fund to finance the work. 

c. The district needs to raise $ 580,920 in additional revenue through the levy of the Fire Prevention and Safety 
Tax or issuance of Bonds to finance the recommended work. 

d. Plans and specifications for the work will be submitted to the Regional Superintendent for review and approval. 

e. The work to be financed with Fire Prevention and Safety funds will not commence until the Certificate of Approval of the 
State Superintendent is received, the detailed plans and specifications have been approved by the regional superintendent 

. and the regional superintendent (or other lawful agency) has issued an appropriate Order lo  Effect Compliance with the 
HealthlLife Safety Code for public schools (or other lawful order requiring the work to be done). 

f. All work authorized by the District will be executed in conformity with all applicable codes. 

-- 

Date Wnatm o f ~ n ~ d e n t & ~ o r t d  of €&a& Date ~ ~ g n a l u x d ~ e w r  



SCHEDULE OF VlOLATlONS . 

, 
2-7-07 > 

I FOR I AMENDMENT NUMBER i 
ROE I USE I AMENDMENT DATE 

I ONLY 1 I -. 1 

I. COUNTY CODENAME: 

(5) 
A1 

A2 

( A5 jlobby & Cafeteria 
I I I I 

f. 175.275 JDOOI-S require magnetic hold opens. c. 

A3 

A4 

2. DISTRICT CODENAME: 3. SITE CODWME:  

(6) 
Building Exterior 

Music Room I Stage 

4. F A C I W  CODENAME: 

Shop 

Corridor / Storage, Mechanical, Library 

A6 

0006 / Wesclin Jr & Sr High School 014 /Clinton 

(71 
n. 

Envelope 
n. Safety 

A7 

A8 

iTEM 1.0. ~LOCATIW NAME(S) 8 ROOM NUMBER(S) 1 TYPE ( RULEViOUTED ( DESCRIPTION Of  THE PROBLEM I CAUSE 
0030 1 Wesclin CUSD 0006-A I Wesclin Jr & Sr HS 

n. 
Envelope 

f. 

CIassrooms 

' T I  Locker Rooms 

- 

Locker Room exit doors have thumb turns on inside which can lock 

(8) 
175.210 

175.140 

Building Exterior 

Restrooms 

c. 
I 

I A1 0 

I MI /Roof 
I I 1 I 
I b. 1 International k T U  #6 intake less than 10 feet from exhaust fan. C. 

175.21 0 

175.275 

f. 

1 

i A11 

i A12 
1 

I A1 3 

A14 

(0) 
Sealants at brick control joints are cracked, allowing water to 
penetrate wall. 
Stair handrails and guard railings are broken and a hazard. 

n. 
Envelope 

k 

Stags d Looker Storage 

I ISBE 3547 (3104) (Prescribed by ISBE for local board use) THISISPAGE 1 OF 2 PAGES 

I 

(fa) 
h. 

h. 

Windows are leaking water into building; parts not available. 

Wood doors and wood frames are broken and worn. 

175.290 a 

Shop 

Shop 

GymlCafeteria Doors 

Gym 

I M2 i 
M3 I 

h. 

h. 

175.21 0 

Accessibility 

f. 

Classroom doors required to have closer with no holdopen. 

n. 
Envelope 

n. 
Envelope 

f. 

n. Safety 

Mechanical R w m  

Kitchen 

e. 

Brick walls cracked and deteriorated allowing water to enter building. 

Grab bars missing from handica~ water closets. 

175.260 d 

h. 

e. 

door. 
Partitions are combustible and a hazard. 

175.21 0 

175.210 

175.285 a 2 

175.210 

c. 

c. 

Exterior metal wall rusted, has holes in it, leaks water. 

Overhead doors are damaged, deteriorated and do not work. 

Hollow metal doors are damaged, deteriorated and do not work 
properly. 
Bleachers are damaged and do not work properly. 

Mechanical 
175.730 a 

175.770 b 

h. 

h. 

h. 

h. 

Backflow prevention required at all incoming water supplies for 
building. 
Grease Interceptor required for kitchen waste. 

c. 

c. 



ISBE 3547 (3104) (Prescribed by ISBE for local board use) 

4. C W N N  CODUNAME: 

THISISPAGE 2 OF 2 PAGES 

2 DISTRICT CODEMME: 
0 14 1 Clinton 

3. SITE CODUNAME: 
0030 1 Wesclin CUSD 

d. FACILITY C O D U N M  
0006-A 1 Wesclin Jr & Sr HS 0006 1 Wesclin Jr & Sr High School 

ITEM I.D. 
(9 
M4 

LOCATION NAME@) & ROOM NUMBER(S) 

(6) 

Gym 

TYPE 

CII 
b. 

RULE ViOLAlED 
(8) 

'175.510 a I 

175'480 b 
Labs, Library, Windowless Classrooms 

E2 Stage stairwell f. 175.480 b 

- 
No emergency lights in windowless rooms. 

No emergency light 

No heat detector 

No fire protection 

No horn or strobe 

Windowless classrooms required to have smoke detectors. 

Lagoon is deteriorated and doesn't work properly. 

E3 

€4 

E5 

E6 

P1 

e. 

e. 

e. 

8. 

e. 

e. 

h. 

DESCRIPTION OF THE PROBLEM 
(9) 

HV units are broken, don't work, and parts are unavailable. 

CAUSE 
($0) 

h. 

Library storeroom 

Greenhouse 

VOC3 classroom, Band Practice 
Rooms 
Windowless Classrooms 

Lagoon 

9- 

g. 

f. 

9- 

c. 

175.460 

175.460 

175.460 

175.460 

175.770 b 



ISBE 35-48 (3104) (Prescribed by ISBE for local board use) 

i 

SCHEDULE OF WORK ITEMS s l  
AND ESTIMATED COSTS ONLY 

THIS IS PAGE 1 OF L P A G E S  

I. COUNTY CODWME: 2. DISTRICT CWUNAME: 

ITEM 
1.0. 

fs] 
A1 

A2 

A3 

A4 

A5 

A6 

A7 

A8 

A9 

A1 0 

A1 1 

A1 2 

A1 3 

A1 4 

M I  

M2 

3. s m  CODUNAME: 
014 l Clinton 

ACilON 
I.D. 

e. 

e. 

e. 

e. 

e. 

e. 

8. 

e. 

4. FACILITY CODENAME: 

PRIORITY 
CODE 
m 
b 

b 

b 

b 

b 

b 

b 

b 

e. 

e. 

e. 

ppp 

e. 

e. 

e. 

e. 

e. 

0030 1 Wesclin CUSD 0006-A I Wesclin Jr. & Sr. High School 0006 

QUANTITY 
SPECIFICATION(S) 

b 

b 

b 

b 

b 

b 

b 

b 

/ Wesclin 
LABOR 
CODE 

2 

- 
2 

2 

2 

2 

- [m 11 11 
2 

2 

2 

2 

2 

2 

2 
------ 

2 
--- 

Replace existing backer rod and sealant in control joint 

Remove and replace existing guard and hand rails. 

Replace windows with aluminum thermally broken 1" insulated tempered glass 
and 1-112" insulated panel. 
Provide and install closer with no hold open. 

Provide and install magnetic hold open. 

Provide and install closer with no hold open. 

Tuckpoint existing brick wall. 

Provide and install grab bars. 

Remove and replace locksets. 

Remove and replace with 5l8" fire code gypsum board and metal studs. 

Replace with exterior metal wall panel. 

Remove and replace overhead doors. 

Remove and replace hollow metal doors. 

Remove and replace bleachers. 

Relocate fan. 

Provide backflow device. 

Jr. & Sr. High 
ESTIMATED 

cosr 

$2,050 

$7,200 

$12,000 

$8,600 

213 If 

53 

1025 

27 each 

2 each 

21 each 

1200 sf 

8 each 

4 each 

336 sf 

700 

944 sf 

4 each 

LumpSum 

Lump Sum 

One 2" 
- 

School 
ESTIMATED 

COMPLETION 

Aug-09 

Aug-09 

Aug-09 

Aug-09 

11 2l 
$1,400 

$5,300 

$90,800 

$9,850 

$2,800 

$7,650 

$8,800 

$950 

2 

2 

2 
-- 

DATE 113) 
Aug-09 

Aug-09 

Aug-09 

Aug-09 

Aug-09 

Aug-09 

Aug-09 

Aug-09 

$140,000 

$12,300 

$750 
A 

Aug-09 
-- 

Aug-09 

Aug-09 

- - 
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ISBE 35-47 (3104) (Prescribed by ISBE for local board use) THIS IS PAGE L O F  2 PAGES 

AMENDMENT NUMBER 

SCHEDULE OF VIOLATIONS AMENDME DATE 
ONLY 2 -07 

I. CWNTY COWNAME: 2. DISTRICT CODEINAME: 3. SlTE CODEINME: 

Emz l  4. FACILITY CODEINAME: 

014 / Clinton 0030 / Wesclin CUSD 0006-A I Wesclin Jr & Sr HS 0006 / Wesclin Jr & Sr High School 
EM 1.0. LOCATION NAME(S) & ROOM NUMBER(S) TYPE 

(5) (6) (7) 
R U E  VIOLATED 

(8) 
175.210 

175,140 

175.210 

175.275 

175.275 

175.290 a 

175.210 

Accessibility 
175.10 a 
175.4101 

175.260 d 

175.21 0 

A1 

A2 

A3 

A4 

A5 

DESCRIPTION OF THE PROBLEM 
(9) 

Sealants at brick control joints are cracked, allowing water to 
penetrate wall. 

Building Exterior 

Music Room i Stage 

Shop 

Corridor I Storage, Mechanical, Library 

Lobby & Cafeteria 

CAUSE 
(1 0) 

h. 
- 

n. 
Envelope 
n. Safety 

n. 
Envelope 

f. 

f. 

A6 

A7 

A8 

A9 

A1 0 

All 

A12 

A1 3 

A14 

MI 

M2 

M3 

h. 

h. 

h. 

c. 

C. 

I C. 

175.210 

175.285 a 2 

175.210 

International 
Mechanical 
175.730 a 

175.770 b 
1 

Stair handrails and guard railings are broken and a hazard. 

Windows are leaking wa t~ r  into bunding; parts not available. 

Wood doors and wood frames are broken and worn. 

Doors require magnetic hold opens. 
---- 

Classroom doors required to have closer with no holdopen. 

Brick walls cracked and deterinrated allowing water to enter building. 

Grab bars missing from handicap water closets. 

Locker Room exit doors have thumb turns on inside which can lock 
door. 
Partitions are combustible and a hazard. 

Exterior metal wall rusted, has holes in it, leaks water. 

Classrooms 

Building Exterior 

Restrooms 

Locker Rooms 

Stage & Locker Storage 

Shop 

Shop 

GymlCafeteria Doors 

Gym 

Roof 

Mechanical Room 

Kitchen 

Overhead doors are damaged, deteriorated and do not work. 

Hollow metal doors are damaged, deteriorated and do not work 
properly. 
Bleachers are damaged and do not work properly. 

RTU #6 intake less than 10 feet from exhaust fan. 

Backflow prevention required at all incoming water supplies for 
building. 
Grease Interceptor required for kitchen waste. 

h. 

h. 

h. 

c. 

e. 

h. 

e. 

c. 

c 

h. 

f. 

n. 
Envelope 

k 

f. 

f. 

n. 
Envelope 

n. 
Envelope 

f. 

n. Safety 

b. 

c. 

c. 



I I lS6E 35-47 (3104) (Presuibed by lSBE for local board use) 

I..COUNTY CODEINAME: 
014 1 Clinton 

THIS IS PAGE 2 OF 2 PAGES 

2. DISTRICT CODENAME: 
0030 1 Wesdin CUSD 

M ID. 
(5) 

M4 

E l  

E2 

E3 

E4 

@ 
P/A 
E6 

3. S ~ E  COOENAM€: ' 
0006-A / Wesclin Jr & Sr HS 

4. F A M U N  CODENAME: 
0006 1 Wesclin dr & Sr High School 

LOCATON NAME(S) & ROOM NUMBER@) 
(6) 

Gym 

Restrooms across from JS2 Science 
Cabs, Library, Windowless Classrooms 
Stage stairwell 

Library storeroom 

Greenhouse 

c. 

OESCRlPTlON OF THE PROBLEM 
(9) 

HV units are broken, don't work, and parts are unavailable. 

No emergency lights in windowless rooms. 

No emergency light 

No heat detector 

No fire protection 

VOC3 classroom, Band Practice 
Rooms 
Windowless Classrooms 

TYPE 
(r)  

b. 

f. 

f. 

g- 

g. 

CAUSE 
(10) 

h. 

e. 

e. 

e. 

e. 

175.770 b 

RULEVIMAlED 
(8) 

175.510 a 1 

175.480 b 

175.480 b 

175.460 

175.460 

f. 

9. 

Lagoon is deteriorated and doesn't work properly. h. 

- 
e. 

175.460 Windowless classrooms required to have smoke detectors. e. 



Closing Item No. 8 

STATE OF ILLINOIS 1 
> ss 

COUNTY OF ST. CLAIR ) 

FILING CERTIFICATE 

I 

i I, the undersigned, do hereby certify that I am the duly qualified and acting 
I County C1 rk of The County of St. Clair, Illinois, and as such official I do further certify that on 20CK the -day of December, 2007, there was filed in my office a duly certified copy of a 

resolution entitled: 

RESOLUTION PROVIDING FOR THE ISSUE OF GENERAL 
OBLIGATION SCHOOL BONDS, SERIES 2007, OF WESCLIN 
COMMUNITY UNIT SCHOOL DISTRICT NO. 3, CLINTON AND ST. 
CLAIR COUNTIES, ILLINOIS, AND FOR THE LEVY OF A DIRECT 
ANNUAL TAX SUFFICIENT TO PAY THE PRINCIPAL AND INTEREST 
ON SUCH BONDS, AND RELATEED MATTERS, 

duly adopted by the Board of Education of Wesclin Community Unit School District No. 3, 

Clinton and St. Clair Counties, Illinois, on the 17th day of December, 2007, and that the same 

has been deposited in the official files and records of my office and provides for a tax levy 

related to general obligation bonds. 

NESS WHEREOF, I hereunto affix my official signature and the seal of 

day of December, 2007. 

(SEAL) 



Closing Item No. 8 

STATE OF ILLINOIS ) 
1 ss 

COUNTY OF ST. CLAIR ) 

FILING CERTIFICATE 

I, the undersigned, do hereby certify that I am the duly qualified and acting 

County C1 rk of The County of St. Clair, Illinois, and as such official I do further certify that on 
o d  

the G V q a y  of December, 2007, there were filed in my office duly certified copies of 

showings to support a bond issue for school fire prevention and safety purposes for Wesclin 

Community Unit School District No. 3, Clinton and St. Clair Counties, Illinois, as follows: 

1. A copy of the certificate of approval of the Regional Superintendent of 
Schools having jurisdiction over Clinton and St. Clair Counties, Illinois; and 

2. A copy of the certificate of approval of the State Superintendent of Education 
of the State of Illinois approving the estimate of a licensed architect or engineer stating 
the estimated amount necessary to make the alterations or reconstruction ordered by such 
Regional Superintendent to effect compliance with building specifications for health and 
safety in public schools for the school building and in the amount, as most recently 
amended, as follows: 

School Building(s1 Amount of Order(s) and Estimate(s1 

Wesclin Senior High School 
St. George Elementary School 
New Baden Elementary School 
St. Mary's Elementary School 
Trenton Elementary School 

IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of 

the County, 

(SEAL) 

this 



Closing Item No. 8 

STATE OF ILLINOIS 1 

COUNTY OF CLINTON 
> ss 
1 

FILING CERTIFICATE 

I, the undersigned, do hereby certify that I am the duly qualified and acting 

County Clerk of The County of Clinton, Illinois, and as such official I do further certify that on 

the .,$J day of December, 2007, there was filed in my office a duly certified copy of a 

resolution entitled: 

RESOLUTION PROVIDING FOR THE ISSUE OF GENERAL 
OBLIGATION SCHOOL BONDS, SERIES 2008, OF WESCLIN 
COMMUNITY UNIT SCHOOL DISTRICT NO. 3, CLINTON AND ST. 
CLAIR COUNTIES, ILLINOIS, AND FOR THE LEVY OF A DIRECT 
ANNUAL TAX SUFFICIENT TO PAY THE PRINCIPAL AND INTEREST 
ON SUCH BONDS, AND RELATED MATTERS, 

duly adopted by the Board of Education of Wesclin Community Unit School District No. 3, 

Clinton and St. Clair Counties, Illinois, on the 17th day of December, 2007, and that the same 

has been deposited in the official files and records of my office and provides for a tax levy 

related to general obligation bonds. 

IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of 

the County, this day of December, 2007. 

 linto on, Illinois 



Closing Item No. 8 

STATE OF ILLINOIS ) 
> ss 

COUNTY OF CLINTON 1 

FILING CERTIFICATE 

I, the undersigned, do hereby certify that I am the duly qualified and acting 

County Clerk of The County of Clinton, Illinois, and as such official I do further certify that on 

the 0 day of December, 2007, there were filed in my office duly certified copies of 
I 

showings to support a bond issue for school fire prevention and safety purposes for Wesclin 

Community Unit School District No. 3, Clinton and St. Clair Counties, Illinois, as follows: I 

1. A copy of the certificate of approval of the Regional Superintendent of 
Schools having jurisdiction over Clinton and St. Clair Counties, Illinois; and 

2. A copy of the certificate of approval of the State Superintendent of Education 
of the State of Illinois approving the estimate of a licensed architect or engineer stating 
the estimated amount necessary to make the alterations or reconstruction ordered by such 
Regional Superintendent to effect compliance with building specifications for health and 
safety in public schools for the school building and in the amount, as most recently 
amended, as follows: 

School Buildinds) Amount of Order(s) and Estimate(s1 

Wesclin Senior High School 
St. George Elementary School 
New Baden Elementary School 
St. Mary's Elementary School 
Trenton Elementary School 

. I IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of 
' . I . . . .  5 

' ,  n 

- :"& $.oun'tyd this day of December, 2007. - Z 
.= .* , '- . b..' 

. - - '  . - . . 
'..(SEAL), . ': A . . . . .  Clinton, Illinois 



Closing Item No. 9 

STATE OF ILLINOIS 1 
1 ss 

COUNTY OF CLINTON ) 

INSUFFICIENT FUNDS CERTIFICATE 

We, the undersigned, do hereby certify that we are the duly qualified and acting 

President and Secretary, respectively, of the Board of Education of Wesclin Community Unit 

School District No. 3, Clinton and St. Clair Counties, Illinois (the "District"), and as such 

officials we do further certify that there are no funds available in the operations, building and 

maintenance fund of the District to make the alterations or reconstruction ordered and approved 

by the Regional Superintendent of Schools having jurisdiction over Clinton and St. Clair 

Counties, Illinois, and approved by the State Superintendent of Education of the State of Illinois, 

pursuant to the estimate of a licensed architect or engineer prepared for the District stating the 

estimated amount necessary to make said alterations or reconstruction, for the school building 

and in the amount, as most recently amended, as follows (with $ -0- added for issuance 

costs): 

School Building(s) Amount of Order(s) and Estimate(s) 

Wesclin Senior High School 
St. George Elementary School 
New Baden Elementary School 
St. Mary's Elementary School 
Trenton Elementary School 

IN WITNESS WHEREOF, we hereunto affix our official signatures. 



Closing Item No. 10 

STATE OF ILLINOIS ) 
> ss 

COUNTY OF CLINTON ) 

FILING CERTIFICATE 

I, the undersigned, do hereby certify that I am the duly qualified and acting 

1 School Treasurer who receives the taxes of Wesclin Community Unit School District No. 3, 

Clinton and St. Clair Counties, and as such official I do further certify that on or before the 17th 

day of December, 2007, there was filed in my office a duly certified copy of a resolution entitled: 

RESOLUTION PROVIDING FOR THE ISSUE OF GENERAL OBLIGATION 
SCHOOL BONDS, SERIES 2008, OF WESCLIN COMMUNITY UNIT SCHOOL 
DISTRICT NO. 3, CLINTON AND ST. CLAIR COUNTIES, ILLINOIS, AND FOR 
THE LEVY OF A DIRECT ANNUAL TAX SUFFICIENT TO PAY THE 
PRINCIPAL AND INTEREST ON SUCH BONDS, AND RELATED MATTERS, 

duly adopted by the Board of Education of Wesclin Community Unit School District No. 3 on 

the 17th day of December, 2007, and that the same has been deposited in the official files and 

records of my office. 

IN WITNESS WHEREOF, I hereunto affix my official signature, this 3rd day of 

January, 2008. 

School Treasurer 



Closing Item No. 11 

STATE OF ILLINOIS 1 
) ss 

COUNTY OF CLINTON ) 

TREASURER'S SURETY BOND CERTIFICATE 

Dated Date: January 3,2008 

I, the undersigned, do hereby certify that I am the duly qualified and acting 

Secretary of the Board of Education (the "Board") of Wesclin Community Unit School District 

No. 3, Clinton and St. Clair Counties, Illinois (the "District"), and as such official I do further 

certify that Paul Tockstein, being the duly qualified and acting School Treasurer of the District, 

has executed a surety bond in accordance with all of the provisions of Section 19-6 of the School 

Code of the State of Illinois, as amended, such surety bond being payable to the Board and 

conditioned upon the faithful discharge of his or her duties with respect to the disbursement of 

the proceeds of the sale of $700,000 General Obligation School Bonds, Series 2008, dated or to 

be dated as of or about January 3,2008, as proposed to be issued by the District. 

I do further certify that said surety bond in the amount of not less than $1 75,000 

and with Auto-Owners Insurance as surety thereon, was duly submitted to the Board for approval 

or rejection at a legally convened meeting held on the 17th day of December, 2007, and pursuant 

to motion duly made, seconded and adopted was approved by the Board. 



IN WITNESS WHEREOF, I hereunto affix my official signature, as of the 

Dated Date above. 



I, the undersigned, do hereby certify that I am the duly qualified and acting 

Regional Superintendent of Schools for the Educational Service Region including Clinton and 

St. Clair Counties, Illinois, and in respect of that part of Wesclin Community Unit School 

District No. 3, situated in Clinton and St. Clair Counties, Illinois, and as such official I do further 

certify that as of the date hereof the foregoing surety bond has been filed in my office and has 

been approved by me and deposited in the official files and records of my office. 

IN WITNESS WHEREOF, I hereunto affix my official signature, this 64 day 

of December, 2007. 

Regional sperintendent of Schools 



Closing Item No. 12 

$700,000 
WESCLIN CUSD NO. 3, CLINTON AND ST. CLAlR COUNTIES, ILLINOIS 

General Obligation School Bonds, Series 2008 

December 17,2007 

PURCHASECONTRACT 

Wesclin CUSD No. 3 
10003 State Route 160 
Trenton, Illinois 62293 

Ladies and Gentlemen: 

The undersigned, First Bankers' Banc Securities, Inc. (the "Purchaser"), hereby offers to purchase 
from the Wesclin CUSD No. 3, Clinton and St. Clair Counties, Illinois (the 'District"), the $700,000 
aggregate principal amount of General Obligation School Bonds, Series 2008 (the "Bonds") to be issued 
by the District under and pursuant to a Resolution adopted by the Board of Education of the District on 
December 17, 2007 (the "Resolution"). 

The Bonds are issued pursuant to the powers of the District under the School Code of the State of 
Illinois and all laws amendatory thereof and supplementary thereof. The Bonds are being issued to provide 
funds for alterations, reconstruction and repairs for fire prevention and safety purposes, and to pay 
issuance costs of the Bonds. The Bonds shall mature on the dates, in the years and in the amounts and 
shall bear interest at the rates per annum set forth in Schedule A hereto. 

This offer is made subject to your acceptance of this Purchase Contract on or before 10:OO p.m., 
Central Time, on December 17, 2007. Upon your acceptance of the offer, the following agreement will be 
binding upon the District and the Purchaser. 

The words and terms used herein shall have the respective meanings ascribed to them in the 
Resolution unless some other meaning is plainly indicated. 

The words "Transaction Documents" when used herein shall mean, individually and collectively, 
the following: the Bonds; the Resolution; this Purchase Contract; the Official Statement; and any and all 
other documents or instruments that evidence or are a part of the transactions referred to herein or in the 
Official Statement or contemplated hereby or by the Official Statement; provided, however, that when the 
words 'Transaction Documents" are used in the context of the authorization, execution, delivery, approval 
or performance of the Transaction Documents that provide for or contemplate authorization, execution, 
delivery, approval or performance by such party. 

1. Purchase of Bonds. Upon the terms and conditions and upon the basis of the respective 
representations, warranties and covenants hereinafter set forth, the Purchaser hereby agrees to purchase 
from the District, and the District hereby agrees to sell to the Purchaser, all (but not less than all) of the 
Bonds at a purchase price of $706,711 .OO (which is equal to the aggregate principal amount of the Bonds 
plus a premium of $13,233.00 less an underwriting discount of $6,522.00) plus accrued interest (if any). 

2. Public Offerinn. The Purchaser intends to make an initial bona fide public offering of all of the 
Bonds at not in excess of the prices shown on Schedule A, provided, however, that the Purchaser may 
subsequently change such offering price or prices. The Purchaser may offer and sell the Bonds to certain 
dealers (including dealers depositing bonds into investment trusts) at prices lower than the principal 
amount thereof. 

3. Official Statement. The District hereby agrees to deliver to the Purchaser within seven 
business days after the date hereof, the Official Statement, dated the date hereof, relating to the Bonds 
(which, together with the cover page, and all exhibits, appendices, maps, pictures, diagrams, reports and 
statements included therein or attached thereto and any amendments and supplements that may be 
authorized for use with respect to the Bonds are herein called the "Official Statement") executed on behalf 



of the District by a duly authorized officer in such quantity that the Purchaser may request to enable the 
Purchaser to provide the Official Statement to potential customers and to comply with any rules of the 
Municipal Securities Rulemaking Board and the Securities and Exchange Commission. The District 
hereby deems the information contained in the Official Statement regarding the District to be "final" as of 
its date for the purposes of paragraph b (1) of Rule 15c2-12 of the Securities and Exchange Commission 
under the Securities and Exchange Act of 1934. 

The District consents to the use by the Purchaser (subject to the right of such party to withdraw 
such consent for cause by written notice to the Purchaser) prior to the date upon which the Official 
Statement is executed and available for distribution, drafts of the Official Statement, in connection with the 
proposed offering of the Bonds. 

4. District's Representations and Warranties. The District hereby represents and warrants to the 
Purchaser that: 

(a) The District is and will be at Closing a political subdivision of the State of Illinois created and 
existing under the laws of the State of Illinois with the power and authority set forth in the 
School Code of the State of Illinois; 

(b) The District is authorized by the laws of the State of Illinois (i) to issue, sell and deliver the 
Bonds for the purposes set forth in the opening paragraphs hereof and in the Resolution 
and (ii) to enter into and perform its obligations under this Purchase Contract and the 
Resolution; 

(c) The District has full power and authority to consummate the transactions contemplated by this 
Purchase Contract, the Bonds, the Resolution and the Official Statement and has 
authorized and approved the execution and delivery of this Purchase Contract; 

(d) The information contained in the Official Statement with respect to the District is and, as of the 
date of Closing, will be correct in all material respects and does not, and at the Closing, 
will not omit to state any material fact required to be stated therein or necessary to make 
any statement made therein, in light of the circumstances under which it was make, not 
misleading; 

(e) Prior to the Closing, the District shall have duly authorized all necessary action to be taken by 
it for: (i) the issuance and sale of the Bonds upon the terms set forth herein and in the 
Official Statement, (ii) the approval, execution, delivery and receipt by the District of the 
Resolution, the Bonds, this Purchase Contract and any and all such other agreements 
and documents as may be required to be executed, delivered and received by the District 
in order to carry out, give effect to, and consummate the transactions contemplated 
hereby and by the Official Statement; and (iii) the approval of the use of the Official 
Statement; 

(f) The Bonds when executed, issued, authenticated, delivered and paid for as herein and in the 
Resolution provided and the Transaction Documents to which the District is a party when 
executed will have been duly authorized and issued and will constitute valid and binding 
obligations of the District enforceable in accordance with their terms (subject to any 
applicable bankruptcy, reorganization, insolvency, moratorium or other similar law or laws 
affecting the enforcement of creditors' rights generally or against municipal corporations 
such as the District from time to time in effect and further subject to the availability of 
equitable remedies); 

(g) Except as may be set forth in the Official Statement, there is no action, suit, proceeding, 
inquiry or investigation at law or in equity or before or by any court, public board or body, 
pending or, to the knowledge of the District, threatened against or materially adversely 
affect (i) the transactions contemplated hereby or by the Official Statement, (ii) the validity 
or enforceability in accordance with their respective terms of the Bonds, the Resolution, 
this Purchase Contract or any agreement or instrument to which the District is a party, 
used or contemplated for use in the consummation of the transactions contemplated 
hereby or by the Official Statement, (iii) the federal tax exempt status of the interest on the 
Bonds, or (iv) the existence or powers of the District; 

(h) The execution and delivery by the District of this Purchase Contract, the Bonds, the Resolution 
and the other documents contemplated hereby and by the Official Statement to be 
executed and delivered by the District, and compliance with the provisions thereof, and 



the approval of the use of the Official Statement, do not conflict with or constitute on the 
part of the District a breach of or a default under or under any existing law, court or 
administrative regulation, decree, order, agreement, indenture, mortgage or lease by 
which the District is or may be bound; 

(i) The District agrees to reasonably cooperate with the Purchaser in any endeavor to qualify the 
Bonds for offering and sale under the securities or "Blue Skyn laws of such jurisdictions of 
the United States as the Purchaser may request; provided, however, that the District shall 
not be required with respect to the offer of sale of the Bonds, or otherwise, to file written 
consent to suit or to file written consent to service of process in any jurisdiction. The 
District consents to the use of drafts of the Official Statements prior to the availability of 
the Official Statement, by the Purchaser in obtaining such qualifications, subject to the 
right of the District to withdraw such consent for cause by written notice to the Purchaser. 
The Purchaser shall pay all expenses and costs (including registration and filing fees and 
legal fees of counsel to the Purchaser) incurred in connection therewith; 

(j) Any certificate signed by an authorized officer of the District and delivered to the Purchaser 
shall be deemed a representation and warranty by the District to the Purchaser as to the 
statements made therein; 

(k) The audited financial statements of the District included in the Official Statement fairly present 
the financial condition of the District as of the dates thereof all in accordance with 
generally accepted accounting principles consistently applied except as stated in the 
notes thereto, and there has been no material adverse change in the condition, financial 
or otherwise, of the District form that set forth in said financial statements as of June 30, 
2007, except as disclosed in the Official Statement; 

(I) The District, after taking into account the issuance of the Bonds, will not have more than $10 
million in bonds outstanding; and 

(m) The District is not currently in default in the payment of the principal of or interest on any 
obligation issued by it. 

5. Closinq. Prior to or at 11 :00 AM, Central Time, on January 3, 2008 or at such other time or 
such other date as shall have been mutually agreed upon by the District and the Purchaser (the "Closing 
time"), the District will deliver, or cause to be delivered, to the Purchaser, the Bonds, in definitive form duly 
executed and authenticated by the Bond Registrar together with the other documents hereinafter 
mentioned; and the Purchaser will accept such delivery and pay the purchase price of the Bonds by 
delivering to the District a bank cashier's check payable in funds payable to the order of the District, or by 
wire transfer of funds in an amount equal to the purchase price. 

Payment and delivery of the Bonds as aforesaid shall be made as described on Schedule A, 
attached hereto and made a part hereof. Such payment and delivery is herein called the "Closing." The 
Bonds will be delivered in denominations as set forth in the Resolution as definitive Bonds in fully 
registered form, and in such amounts as the Purchaser may request not less than five business days prior 
to the Closing, and will be made available for checking and packaging by the Purchaser as such place as 
the Purchaser and the Bond Registrar shall agree not less than 24 hours prior to the Closing. 

It is anticipated that CUSlP identification numbers will be printed on the Bonds, but neither the 
failure to print such numbers on any Bond nor any error in the printing of such numbers shall constitute 
cause for a failure or refusal by the Purchaser to accept delivery of and pay for any Bonds. 

6. Events Permitting Purchaser To Terminate. The Purchaser shall have the right to cancel its 
obligations to purchase the Bonds if between the date hereof and the date of the Closing, (i)(A) legislation 
shall be enacted or be actively considered for enactment by the Congress, or recommended to the 
Congress for passage by the President of the United States, or favorably reported for passage to either 
House of the Congress by any committee of such House to which such legislation has been referred for 
consideration, or (B) a decision by a Federal court of the United States or the United States Tax Court 
shall be rendered, or a ruling or regulation by or on behalf of the Treasury Department of the United 
States, the Internal Revenue Service or other governmental agency shall be made with respect to Federal 
taxation upon interest on the Bonds, or (C) other action or events shall have occurred or transpired, any of 
which has the purpose or effect, directly or indirectly, of adversely affecting the Federal income tax 
consequences of any of the transactions contemplated in connection herewith, or materially adversely 



affects the market for the Bonds or the ability of the Purchaser to enforce contracts for the sale of the 
Bonds at the contemplated offering price, or (ii) there shall exist any fact or any event shall have occurred 
which makes untrue or incorrect any statement of a material fact or material information contained in the 
Official Statement as then amended or supplemented but should be reflected therein in order to make the 
statements and information contained therein not misleading in any material respect or (iii) there shall 
have occurred any outbreak or escalation of hostilities or any national or international calamity or crisis, 
including a financial crisis, the effect of which on the financial markets of the United States being such as 
would materially adversely affect the market for the Bonds or the ability of the Purchaser to enforce 
contracts for the sale of the Bonds at the contemplated offering prices (it being agreed by the Purchaser 
that there is no such outbreak or escalation of hostilities or any national or international calamity or crisis 
of such a character as of the date hereof), or (iv) there shall be in force a general suspension of trading on 
the New York Stock Exchange or a general banking moratorium shall have been declared by Federal, 
state or New York authorities, the effect of which on the financial markets of the United States is such as 
would materially adversely affect the market for the Bonds or the ability of the Purchaser to enforce 
contracts for the sale of the Bonds at the contemplated offering prices. 

7. Conditions to Closing. The obligations hereunder of each party hereto shall be subject to (i) to 
the performance by the other parties of their respective obligations to be performed hereunder at and prior 
to the Closing Time, (ii) to the accuracy in all material respects of the representations and warranties 
herein of the other parties as of the date hereof and as of the Closing Time, and (iii) to the following 
conditions, including the delivery by the appropriate party or parties hereto or other entities of such 
documents as are enumerated herein: 

(a) At the Closing Time, (i) the Transaction Documents shall have been authorized, executed and 
delivered, and shall not have been amended, modified or supplemented except as may 
have been agreed to in writing by the Purchaser and the District, the Closing in all events, 
however, to be deemed such approval, (ii) the proceeds of the sale of the Bonds shall 
have been deposited and applied as described in the Resolution and the Official 
Statement, and (iii) the District shall have duly adopted and there shall be in full force and 
effect such resolutions as, in the opinion of Bond Counsel, shall be necessary in 
connection with the transactions contemplated hereby. 

(b) At or prior to the Closing Time, the Purchaser and the District shall have received through the 
offices of Bond Counsel counterparts, copies or certified copies (as appropriate) of the 
following documents in such number as shall be reasonably required: 

(1) The approving opinion of Bond Counsel, dated the date of Closing, 
addressed to the District and the Purchaser. 

(2) The Official Statement authorized and approved on behalf of the District by 
duly authorized official thereof. 

(3) The Resolution, duly adopted by the District. 
(4) Other certificates listed on a closing agenda to be approved by counsel to 

the District, Bond Counsel, and the Purchaser, including any certificates 
or representations of the District required in order for Bond Counsel to 
deliver the opinion referred to in Section 7(b)(l) of this Purchase 
Contract. 

(5) A completed form 8038-G (Information Return for Tax-Exempt 
Governmental Obligations). 

(6) A receipt of the District for the purchase price of the Bonds. 
(7) The Continuing Disclosure Certificate and Agreement of the District to 

provide certain information on request and to report certain material 
events pursuant to the Continuing Disclosure requirements of Rule 15c2- 
12 of the Securities and Exchange Commission. 

(8) Such additional legal opinions, certificates, proceedings, instruments and 
other documents as Bond Counsel, the Purchaser, or counsel to the 
District may reasonably request to evidence compliance with all legal 
requirements, the truth and accuracy, as of the Closing, of the 
representations herein and the due performance or satisfaction or all 
agreements then to be performed and all conditions then to be satisfied. 



Unless performance is waived by the party or parties for whose benefit a condition or obligation is 
intended, if any person shall be unable to satisfy the above conditions to the obligations of any party to this 
Purchase Contract, or if the obligations hereunder of any party shall be terminated for any reason 
permitted by this Purchase Contract and unless otherwise waived, this Purchase Contract shall terminate 
and neither the Purchaser nor the District shall be under further obligation hereunder; except that the 
respective obligations to pay expenses, as provided in Section 10 hereof, shall continue in full force and 
effect. 

8. Conditions to District's Obligations. The obligations of the District hereunder are subject to the 
performance by the Purchaser of its obligations hereunder. 

9. Survival of Re~resentations, Warranties, and Asreements. All representations, warranties and 
agreements of the District and the Purchaser, respectively, shall remain operative and in full force and 
effect, regardless of any investigations made by or on behalf of any other party and shall survive the 
Closing. The obligations of the District and the Purchaser under Section 10 hereof shall survive any 
termination of this Purchase Contract. 

10. Ex~enses. If the Bonds are sold to the Purchaser by the District, the District shall pay the 
following expenses incident to the performance of its obligations hereunder: (i) the cost of the preparation, 
printing and distribution of the Transaction Documents (for distribution on or subsequent to the date of 
execution of this Purchase Contract); (ii) the cost of preparation and printing of the definitive Bonds; and 
(iii) the fees and expenses of Bond Counsel and any other experts or consultants retained by the District; 
and (iv) initial fees of the Bond RegistrarIPaying Agent. 

If the Bonds are sold to the Purchaser by the District, the District shall pay out of the proceeds of 
the Bonds the discount of the Purchaser or the purchase price paid for the Bonds shall reflect such 
discount. 

The Purchaser shall pay: (i) all advertising expenses in connection with the public offering of the 
Bonds; (ii) all other expenses incurred by them or any of them in connection with their public offering and 
distribution of the Bonds, including, but not limited to, the costs of Blue Sky registration; (iii) the fees and 
disbursements of counsel to the Purchaser, if any. 

11. Amendments to Official Statement. If, after the date of this Purchase Contract and until the 
earlier of (i) ninety (90) days after the "end of the underwriting period" (as defined in Rule 15c2-12) or (ii) 
the time when the Official Statement is available to any person from a nationally recognized municipal 
securities information repository, but in no case less than twenty-five (25) days following the end of the 
underwriting period, an event relating to or affecting the District shall occur as a result of which it is 
necessary, in the opinion of Bond Counsel or the Purchaser, to amend or supplement the Official 
Statement in order to make the Official Statement not misleading in the light of the circumstances then 
existing, the District will forthwith prepare and furnish to the Purchaser a reasonable number of copies of 
an amendment of or supplement to the Official Statement (in form and substance satisfactory to the 
Purchaser) which will amend or supplement the Official Statement so that it will not contain an untrue 
statement of a material fact or omit to state a material fact necessary in order to make the statements not 
misleading. The expenses of preparing such amendment or supplement shall be borne by the District. 
Thereafter, all references to and representations regarding the Official Statement contained herein shall 
refer to or regard the Official Statement as so amended or supplemented. For the purpose of this Section 
the District will furnish to the Purchaser such information with respect to the District as the Purchaser may 
from time to time reasonably request. 

12. Third Partv Beneficiaries. The District agrees that the Purchaser is and shall be a third party 
beneficiary of any and all representations and warranties made by the District in the Transaction 
Documents, to the same effect as if the District had made such representations and warranties to the 
Purchaser in this Purchase Contract. 

13. Notices. Any notice or other communication to be given to the District under this Purchase 
Contract may be given by delivering the same in writing at its address set forth above, and any notice or 
other communications to be given to the Purchaser under this Purchase Contract may be given be 



delivering the same in writing to the Purchaser at 1714 Deer Tracks Trail, Suite 110, St. Louis, MO 
631 31. 

14. Successors. This Purchase Contract is made for the benefit of the District and the Purchaser 
(including the successors or assigns of the Purchaser) and no other person including any purchaser of the 
Bonds shall acquire or have any rights hereunder or by virtue hereof. 

15. Governina Law. This Purchase contract shall be governed by and construed in accordance 
with the laws of the State of Illinois. 

16. Effectiveness. This Purchase Contract shall become effective upon your acceptance hereof 

17. Counterparts. This Purchase Contract may be executed in any number of counterparts, each 
of which so executed and delivered shall constitute an original and all together shall constitute but one and 
the same instrument. 

18. Captions. The captions or headings in this Purchase Contract are for convenience only and 
in no way define, limit or describe the scope or intent of any provisions or section of this Purchase 
Contract. 

Yours Truly, 

FIRST BA ERS' BANC SECURITIES, INC. 
f 

Senior Vice President 

Accepted and agreed to as of 
the date first above written: 

WESCLIN CUSD NO. 3 
CLINTON AND ST. CLAlR COUNTIES, ILLINOIS 

BY 
Brian Kunz 
President of the Board of Education 



SCHEDULE A TO PURCHASE CONTRACT 

Pursuant to Section 5 of the Purchase Contract, payment of the Bonds shall be made to the 
District by bank cashier's check in immediately available funds in New York, New York, or wire transfer of 
immediately funds or such other mutually agreeable arrangement. The Bonds shall be available for 
delivery through the facilities of The Depository Trust Company, New York, New York. 

Maturity Princi~al Coupon Reofferincl 

December 1,2008 $1 50,000 
December 1,2009 $1 75,000 4.75 1 02.568 
December 1,201 0 $1 80,000 4.75 103.708 
December 1,201 1 $1 90,000 3.45 100.000 

The Bonds are not subject to optional redemption prior to maturity. 



Closing Item No. 13 

STATE OF ILLINOIS 
1 ss 

COUNTY OF ST. CLL= 
C \;mod 

NO PETITION CERTIFICATE 

Dated Date: January 3,2008 

I, the undersigned, do hereby certify that I am the duly qualified and acting 

Regional Superintendent of Schools for the Educational Service Region including Clinton and 

St. Clair Counties, Illinois, and in respect of Wesclin Community Unit School District No. 3 

situated wholly in Clinton and St. Clair Counties, Illinois, and as such official I do further certify 

that the records of my office do evidence that Wesclin Community Unit School District No. 3 

situated in Clinton and St. Clair Counties, Illinois (the "District"), or any part thereof, except as 

provided below, is not involved in any manner whatsoever in any proceedings to organize a new 

School District, a Community Consolidated School District, a Community Unit School District 

or a Combined School District pursuant to the provisions of Articles 7, 11A or 1 1B of The 

School Code of the State of Illinois, as amended, or of any other provision of such Code. 

I do further certify that as such Regional Superintendent I am also ex-officio 

Secretary of the Regional Board of School Trustees of such Region (including Clinton and St. 

Clair Counties as aforesaid), and as such official I do hrther certify that the records of my office 

do evidence that there has not been filed in my office nor is there now pending any petition or 

petitions affecting in any manner whatsoever the present boundaries of the District as the District 

is now constituted. 

IN WITNESS WHEREOF, I hereunto affix my official signature, as of the 
Dated Date above. 

and ex-officio Secretary of the 
Regional Board of School Trustees 



Closing Item No. 14 

STATE OF ILLINOIS 1 
> ss 

COUNTY OF CLINTON ) 

INCUMBENCY, NON-LITIGATION, NON-ARBITRAGE, 
COMFORT AND SIGNATURE IDENTIFICATION CERTIFICATE AND 

DIRECTION T O  AUTHENTICATE / BOND ORDER 

Dated Date: January 3,2008 

We, the undersigned, being authorized and directed to sign the bonds hereinafter 
described, do hereby certify that we are now and were at the time of signing such bonds the duly 
qualified and acting officials of Wesclin Community Unit School District No. 3, Clinton and St. 
Clair Counties, Illinois (the "District"), as indicated by the titles appended to our respective 
signatures, and that as such officials we have executed $700,000 General Obligation School 
Bonds, Series 2008 of the District (the "Bonds"), dated January 1, 2008, issued under an 
authorizing resolution adopted December 17, 2007 (the "Bond Resolution", with respect to 
which undefined terms herein shall have the meaning therein) fully registered and without 
coupons, due serially on December 1 of the years and in the amounts and bearing interest as 
follows: 

Principal Interest 
Year - Amount ($1 Rate(%) 

by signing the Bonds in the manner and capacity indicated by our respective signatures and titles 
appended hereto. 

We do further certify that there is no litigation or controversy pending or 
threatened questioning or affecting in any manner whatsoever the corporate existence of the 
District, the boundaries thereof, the right of the District to levy taxes for school purposes, the 
title of any of its present officials to their respective offices, the proceedings incident to the issue 
or sale of the Bonds or the issue, sale or validity of the Bonds, and that none of the proceedings 
providing for the issue or sale of the Bonds have been revoked or rescinded. 

We do further certify that all of the certifications, conclusions, expectations, 
representations and statements made and set forth by the Board of Education of the District in 
Section 9 of the resolution adopted on the 17th day of December, 2007, authorizing the Bonds 
are still reasonable and true; that the foregoing certification is based in part upon the amounts set 
forth in such section of such resolution having actually been received and paid into the various 
funds and accounts of the District as set forth in such section; that to the best of the knowledge 



and belief of the undersigned, there are no facts, estimates or circumstances that would 
materially change the foregoing certifications; and that the District has not been notified of any 
listing or proposed listing of it by the Internal Revenue Service as a bond issuer whose arbitrage 
certifications may not be relied upon. 

(1) The actual acquisition and construction of the Project (as described in the 
Bond Resolution, the "Project") has commenced and will be diligently completed. Costs in 
excess of $35,700 allocable to the Project have been timely incurred and paid in connection 
therewith. 

(2) The total proceeds from the Bonds, i.e., the gross sum of $713,404.43, 
including $171.43 of accrued interest and including underwriting discount of $6,522.00, does not 
exceed the total of: 

(i) The sum of $702,961.00 to finance the Project, with $ -0- of 
Capitalized Interest, plus 

(ii) The expenses anticipated to be incurred in connection with the 
issuance of the Bonds (viz., the sum of $10,272.00, including $6,522.00 for 
underwriting discount). 

(3) The aggregate proceeds, exclusive of accrued interest and including 
underwriting discount and issuance costs, to be derived by the District from the Bonds (viz., the 
gross sum of $713,404.43), less $171.43 accrued interest, is expected to be needed and fully 
expended as follows: 

(a) Of such proceeds $10,272.00 will be expended for payment of the 
expenses anticipated to be incurred in connection with the issuance of the Bonds, 
including discount and insurance, with $ -0- of Capitalized Interest; plus 

(b) Remaining moneys, in the amount of $702,961.00 is expected to be 
applied to the Project on a schedule expected as follows: 

Quarter 

First, 2008 
Second, 2008 
Third, 2008 
Fourth, 2008 

Amount to be* 
Expended ($1 

TOTAL 702,96 1 .OO 

"Without adjustment for earnings or issuance costs. 



(4) The Bond Resolution of the District described below was duly adopted by the 
Board of Education of the District on the date indicated, has been duly approved by the 
President, has not been amended, modified or rescinded in any material respect, and is in full 
force and effect as of the date hereof: 

Date of 
Resolution No. Adoption Title or Description 

Res. No. Inonel Dec. 17,2007 RESOLUTION PROVIDING FOR THE ISSUE OF 
GENERAL OBLIGATION SCHOOL BONDS, SERIES 
2008, OF WESCLIN COMMUNITY UNIT SCHOOL 
DISTRICT NO. 3, CLINTON AND ST. CLAIR COUNTIES, 
ILLINOIS, AND FOR THE LEVY OF A DIRECT ANNUAL 
TAX SUFFICIENT TO PAY THE PRINCIPAL AND 
INTEREST ON SUCH BONDS, AND RELATED 
MATTERS 

(5) The meeting of the District's Board of Education held on October 19, 2007 
and the date in (4) above each was a regular meeting of the Board of Education which was open 
to the public, and the Board of Education did not meet in a closed session on that day. All 
meetings of legislative, executive, administrative and advisory bodies of the District, including 
committees and subcommittees, are open to the public, subject to the authorized exceptions set 
forth in the Illinois Open Meetings Act, and public notice of all such meetings is given pursuant 

I to the procedures of the Illinois Open Meetings Act. 

(6)  The following documents, (collectively, the "Documents") have been 
executed and delivered by the undersigned President and Secretary of the District: 

Documents - Date Other Party or Parties 

Preliminary Official Statement Dec.[, 2007 N/A 

Official Statement Dec. 17,2007 N/A 

Bond Purchase Agreement First Bankers' Banc Securities, Inc., St. 
(the "Purchase Agreement") Dec. 17,2007 Louis, Missouri (the "Underwriter") 

Project Contracts Miscellaneous Miscellaneous 

The Documents are in substantially the same form and text as the form of the 
Documents which were before and approved or ratified or authorized, as the case may be, by the 
Board of Education at proper meetings, including those held as set for above. All changes and 
revisions thereto from the forms thereof which were before such meetings have been approved 
by the officers of the District executing, attesting or accepting the same. The Documents are in 
full force and effect on the date hereof, and are the Documents which the officers of the District 
were authorized to execute andtor attest, accept or approve, and deliver for and on behalf of the 
District. 



(7) Pursuant to the Bond Resolution, there have been duly prepared and executed 
on behalf of the District $700,000 aggregate principal amount General Obligation School Bonds, 
Series 2008, of the District (the "Bonds"), dated January 1, 2008. The Bonds have been 
executed on behalf of the District with the facsimile signature of the undersigned President and 
the facsimile signatures of the undersigned Secretary and Treasurer a facsimile of the corporate 
seal of the District has been placed thereon. The Bonds are in substantially the same form which 
the officers of the District were authorized to execute and deliver for and on behalf of the 
District, and they are in substantially the same form as is provided in the Bond Resolution. The 
Bond Registrar identified in the Bond Resolution is hereby authorized and directed to 
authenticate the Bonds and upon payment therefor as provided in the Purchase Agreement 
and the Bond Resolution to deliver the Bonds so authenticated to The Bank of New York 
Trust Company, N.A. to hold "FAST" for or to deliver to The Depository Trust Company, 
New York, New York, for the account of or otherwise at the direction of the Underwriter. 

(8) Regular meetings of the Board of Education are held on the third Monday of 
every month, at 7:30 p.m., at 10003 State Route 160 S., Trenton, Illinois. The regular meetings 
of the Board of Education held on the dates set forth in (4) above each was a regular meeting 
called and held as required by law. No proceedings have been had or taken by the District or the 
voters thereof to alter the governmental status of the District; to adopt a special charter for the 
District; to limit the power of the District to incur debt; or to confer upon the voters of the 
District rights of petition or referendum not otherwise applicable to non-home rule units. The 
Democrat, The Trenton Sun and The Clinton County News, are local newspapers published in 
Belleville, Trenton and New Baden, Illinois and of general circulation within the District's 
corporate limits. The representations and warranties of the District set forth in the Documents 
(including the Official Statement) and the Bond Resolution were true and correct as of the date 
thereof and are true and correct as of the date hereof. 

(9) The principal proceeds of the sale of the Bonds shall be devoted to and used 
with due diligence for the Project. The President and Secretary, for the District's Board of 
Education, represent and certify as follows: 

(a) The sum of Bond proceeds will be applied to finance the Project and to 
finance costs of issuance of the Bonds as set forth above. 

(b) All of the money derived from the sale of the Bonds and deposited in the 
Proceeds Fund, and all of the investment earnings thereon, except money derived from 
the sale of the Bonds and deposited in the Bond Fund as accrued interest, and all of the 
investment earnings thereon, will be expended for the purpose of paying the costs of the 
Project and issuance of the Bonds. 

(c) All of the principal proceeds and investment earnings thereon of the Bonds 
will be used, needed and expended for the purpose of paying Project costs, including 
expenses incidental thereto, or paying the interest due on the Bonds; not less than 95 
percent of certain net proceeds of the Bonds are to be used for school facilities of the 
District; and none of the Bonds constitutes a private activity bond. Pursuant to and in 



accordance with Section 1314 of the Tax Reform Act of 1986, unless the yield on any 
investment of Bond proceeds to the extent thereof is restricted to the yield on the Bonds, 
no proceeds of the Bonds or any investment earnings thereon will be used more than 30 
days after the date hereof for the purpose of paying any principal or interest on any issue 
of bonds, notes, Bonds or warrants or on any installment contract or other obligation of 
the District or for the purpose of replacing any funds of the District used for such 
purpose, otherwise pursuant to and in accordance with Section 148 of the Internal 
Revenue Code of 1986, as amended (the "Code"). 

(d) The Project will be diligently prosecuted and completed to completion within 
3 years of issuance of the Bonds, expected to be about August 15, 2008, but before 
January l ,20  1 1 . 

(e) No part of the Project to be funded with proceeds of the Bonds has been or is 
expected to be sold or otherwise disposed of in whole or in material part prior to the last 
maturity of the Bonds. "Material part" means (i) land, or (ii) any building, or (iii) 
personal property or fixtures in excess of that which is expected to be sold, traded in or 
discarded upon wearing out or becoming obsolete. 

( 0  Except for the Bond Fund established under the Bond Resolution, the District 
has not created or established and does not expect to create or establish any sinking fund 
or other similar h n d  for the Bonds. 

(g) Amounts deposited in the Bond Fund will be expended within a 12-month 
period beginning on the date of deposit; such Fund will be depleted to an amount not 
greater than 1/12 annual principal and interest requirements payable therefrom at least 
once yearly; and any amounts received from investment of money in the Bond Fund will 
be expended within a one year period beginning on the date of receipt. 

(h) The aggregate face amount of all tax-exempt bonds, excluding private activity 
bonds, to be issued by the District during the calendar year 2008, is not reasonably 
expected to exceed $5,000,000 with respect to Section 148(f) (4) (D) of the Code. The 
District has incurred no other debt in 2008. 

(i) The foregoing statements of expectation are based upon the following facts and 
estimates: 

(i) Amounts expected to be received are estimated. 

(ii) Amounts paid or to be paid into various funds and accounts have 
been directed to be paid into such funds and accounts by authority of the Bond 
Resolution. 

(iii) The anticipated dates of the obligation and expenditure of money 
derived from the sale of Bonds and to be deposited into the various funds and 



accounts and the amounts to be spent on or before such dates are based upon 
consultation with the Project architect. 

(iv) The amount of tax-exempt bonds reasonably expected to be issued is 
based upon the anticipated revenue needs of the District. 

(v) The District is a "small issuer" described in Sections 148(f)(4)(D) 
and 265(b)(3) of the Code. 

(j) The District has not been notified of any disqualification or proposed 
disqualification of it by the Commissioner of the Internal Revenue Service as a bond 
issuer which may not certify bond issues under Treas. Reg. 1.148-0 et seq.). 

(k) To our best knowledge and belief there are no facts, estimates or 
circumstances that would materially change the conclusions and representations set out in 
this paragraph (9), and the expectations hereinabove set out are reasonable. 

(1) The District will comply with such other and further requirements of the Code, 
including with respect to arbitrage rebate. 

(n) So long as any of the Bonds remain outstanding, moneys on deposit in any 
fund or account in connection with the Bonds, whether or not such moneys were derived 
from the proceeds of sale of the Bonds or from any other source, will not be used in a 
manner which will cause the Bonds to be "private activity bonds", "arbitrage bonds" 
or "hedge bonds" within the meaning of Sections 141, 148 and 149(g) of the Code, and 
any lawfid regulations promulgated thereunder, including Treas. Reg. Section 1.148-0 
as the same presently exist, or may from time to time hereafter be amended, 
supplemented or revised. 

(0) This subparagraph (0) incorporates by reference the representations and 
certifications made and contained in the Bond Resolution, which were true and correct 
when made and are true and correct as of this date. On the basis of the foregoing, the 
gross proceeds in connection with the Bonds will not be used in a manner that would 
cause any Bond to be an arbitrage bond under Section 148 of the Internal Revenue Code 
of 1986, including as it may be supplemented and amended. The District covenants with 
the holder or holders of the Bonds outstanding that so long as the Bonds, or any of them, 
remain outstanding, moneys on deposit in any fund or account in connection with the 
Bonds, whether or not such moneys were derived from the proceeds of the Bonds or from 
any other sources, will not be used in a manner which will cause the Bonds, or any part 
thereof, to be "private activity bonds", "arbitrage bonds" or "hedge bonds" within 
the meaning of applicable laws and regulations. 

(10) The persons subscribed hereto, being the duly qualified and acting President 
and Secretary of the District, were on the date or dates of the execution of the Documents and the 
Bonds, and are on the date hereof, the incumbents of the offices of the District set forth opposite 



their respective names, and the signatures subscribed hereto are the genuine signatures of such 
officers: 

Office - Name Signature 

President Brian Kunz As Subscribed Hereto 
Secretary John Fridley As Subscribed Hereto 
School Treasurer Paul Tockstein As Subscribed Hereto 
School Superintendent David Daum As Subscribed Hereto 

(1 1) The District has not adopted an official corporate seal. 

(12) All information with respect to the District submitted to the Underwriter, 
including without limitation, all financial information, furnished or made available by the 
District to the Underwriter and all information furnished to the Underwriter in connection with 
its due diligence investigation of the District, and all information in the Official Statement was, 
as of the dates of such information, accurate, and did not and does not include any untrue 
statement of a material fact or omit to state a material fact necessary to make the statements 
made therein, in the light of the circumstances under which they were made, not misleading. 

(1 3) Since at least December 3 1, 1975, the District has experienced no default in 
respect of any of its financial instruments, including bonds, notes, leases and contracts. 

(14) The Bonds are "qualified tax-exempt obligations" under Section 265(b)(3) 
of the Code, and as mentioned in Section 18 of the Bond Resolution. 

The Bank of New York Trust Company, N.A., St. Louis, Missouri is hereby 
authorized and directed to authenticate the Bonds and upon payment to deliver (or hold 
"PAST") such Bonds to or for The Depository Trust Company for the account of First Bankers' 
Banc Securities, Inc. The first interest payment date is to be December 1,2008. 

We do further certify that to the best of our knowledge and belief all offering and 
sale documents and other documents, information or materials, together with any supplements 
thereto, distributed and all representations made by the District and by its officials in any manner 
whatsoever in connection with the sale of the Bonds were at all times and are now true and 
correct in all material respects and did not at any time and do not now contain any untrue 
statement of a material fact or omit to state a material fact necessary to make the statements 
made therein, in light of the circumstances under which they were made, not misleading. 

[The remainder of this page is intentionally left blank.] 



IN WITNESS WHEREOF, we hereunto affix our official signatures as of the 
Dated Date above. 

SIGNATURES OFFICIAL TITLES 

F - , President, Board of Education 
I 

/&ft&4 , Secretary, Board of Education 

, School Treasurer 

I do hereby certify that I am David Daurn, School Superintendent of Wesclin 

Community Unit School District No. 3, Wesclin, Illinois, and that I am personally acquainted 

with the officials whose signatures appear above and that I know that they are now and were at 

the time of signing the Bonds the duly qualified and acting officials of the District, as indicated 

by the titles appended to their respective signatures, and I do hereby identify such signatures, 

together with those on the Bonds, as being in all respects true and genuine. 

DATED as of the date shown hereinabove. 

Title: School Superintendent - 



Closing Item No. 15 

STATE OF MISSOURI 1 
> ss 

COUNTY OF ST. LOUIS ) 

CERTIFICATE OF BOND REGISTRAR1 PAYING AGENT 

Dated Date: January 3,2008 

We, the undersigned, do hereby certify that we are officers of The Bank of New York 

Trust Company, N.A., St. Louis, Missouri (including as paying agent, the "Bond Registrar"), 

and as such officers we do further certify as follows: 

1. That the Bond Registrar has been appointed bond registrar and paying 

agent for $700,000 General Obligation School Bonds, Series 2008, dated January 1, 2008 (the 

"Bonds"), of Wesclin Community Unit School District No. 3, Clinton and St. Clair Counties, 

Illinois (the "District"), pursuant to a resolution adopted by the Board of Education of the 

District on the 17th day of December, 2007 (the "Bond Resolution," with respect to which 

undefined terms herein shall have the meanings therein), which Bonds bear interest and mature 

on December 1 of each year, as follows: 

Principal Interest 
Year Amount ($1 Rate(%) 

2. That the Bond Registrar has heretofore and does hereby accept the duties 

as bond registrar and paying agent so imposed by the Bond Resolution. 



3. That pursuant to proper authorization and direction from the District dated 

as of the date hereof, the Bond Registrar has authenticated and delivered Bonds in the amount of 

$700,000 to The Depository Trust Company for the account of the underwriter thereof, namely, 

First Bankers' Banc Securities, Inc., St. Louis, Missouri. 

4. That the Bond Registrar has full power and authority under the applicable 

laws of the United States of America and the State of Illinois to act as bond registrar and paying 

agent for the Bonds in the manner contemplated by the Bond Resolution; it has taken all 

necessary corporate action by its properly authorized officers, employees or agents to accept 

such offices and duties; and the undersigned are duly qualified and acting officers of the Bond 

Registrar as indicated by the titles set under their names and are authorized by the Bond 

Registrar to execute and attest this Certificate. 

5 .  That the Bond Registrar acknowledges receipt of a certified copy of the 

Bond Resolution. 

6 .  That, in addition to the officers subscribed hereto, each of the persons 

named below is an authorized agent of the Bond Registrar; one or more of such persons, in 

accordance with the provisions of the Bond Resolution, are duly authorized and empowered to 

authenticate and did authenticate on the date hereof the Bonds issued under the Bond Resolution; 

and the signature appearing after the name of each such person as follows a true and correct 

specimen of each such person's genuine signature: 

[The remainder of the page is intentionally left blank.] 



Name Office Signature 

hhttfww A. Bier9 ASSISTANT TREASURER 

JI;LC& =SIDMT 
KEMY A. MCFAR~AND 

KENT SCHROEDER uuce ~ W s & ~ 3 (  - Vice Fresidcnl 

IN WITNESS WHEREOF, we hereunto, affix our signatures and the seal of the 
Bond Registrar as of the Dated Date above 

THE BANK O F  NEW YORK TRUST 
COMPANY, N.A., St. Louis, Missouri 

Attest: 

(SEAL OF BOND REGISTRAR/PAYING AGENT) 



Page 1 of 1 

Kurt Froehlich 

From: McNeely, Tom [tmcneely@firstbankersbanc.com] 

Sent: Thursday, December 20,2007 1.25 PM 

To : mbiere@bankofny.com 

Cc: Kurt Froehlich 

Subject: Registration of Wesclin School Bond Issue 

This letter provides REGISTRATION AND DELIVERY INSTRUCTIONS for the following issue: 

$700,000 
CLINTON AND ST. CLAlR COUNTIES CUSD NO. 3 WESCLIN, ILLINOIS 

GENERAL OBLIGATION SCHOOL BONDS, SERIES 2008 

This issue is in Book-Entry Only form with the Global Certificates registered in one 
denomination per maturity in the name of Cede & Co. 

Maturity CUSlP Par Amount Coupon 
12/1/2008 187324C P I  $ 155,000 4.800% 
12/1/2009 187324C Q9 $ 175,000 4.750% 
12/1/2010 187324C R7 $ 180,000 4.750% 
12/1/2011 187324C S5 $ 190,000 3.450% 

The Bonds will be authenticated and retained by BNY Trust. This issue is scheduled for closing 
on January 3, 2008 using FAST through Depository Trust Company. If you have any questions 
regarding this letter, contact Barbara Ladish or me at 314-835-4916. 

Tom McNeely 
FIRST BANKERS'  BANC SECURIT IES ,  INC.  
Direct 31 4-835-491 6 
Toll Free 888-726-2880 
Fax 314-835-1217 
1714 Deer Tracks Trail, Suite 1 10, 
St. Louis, MO 63131 
All offerings are subject to change in price and availability. The information set forth was obtained from sources 
believed reliable but cannot be guaranteed for its accuracy or completeness. Neither the information nor any 
opinion expressed constitutes a solicitation by us for the purchase or sale of any security. 



DATE: a 1 ~[og 

TO: BOND COUNSEL 

FROM: UNDERWRITING- ELIGIBILITY 

RE: BLANKET LETTER OF REPRESENTATION 

BLANKET LETTER OF REPRESENTATION SUBMITTED TO OUR OFFICE, 
I 

WE HEREBY FORWARD A DUPLICATE FOR YOUR FILES. I- &-- 

THANK YOU. 

Subsidiaries: 



The Depository Trust Company 
A subsicliar{ ot The OeoadOry %JS & Cean'nq Carporaacn 

BLANKET ISSUER LETTER OF REPRESENTATIONS 
ro t e  CsrnpleteC by Issuerj 

FREEBURG C~)?e!L'.';T'I'Y t l  IGkl  SCllOOI, DISTRICT SO. 77  , ST. (:;.AT!? CO!'?rP', TI, 
(?June af [suer: 

@or Lftlnicipal Issues: 
Lrndendting ~e~a,r tmrnt-Eligb&p; -50th Floor1 

V .  - 
[For Corporite Issues: 

Cenerd Counsel's Oace; 49dr Floor! 
The Depository Trust Cornpay 
53 Water Street 
New York, YY 10041-0099 

M i e s  ;mtf Gentlemen: 

This letter seD: for& our undentading >kth respect to d issues (the "Securities") Issuer 

s h d  request be made eLi$ble for deposit by The Depository Trust Cornpaiy (''DTC"). 

To hducr DTC t r ~  accept the Securities s eligibie b r  deposit t DTC. and to act m accordance 
with DTCL Rdrr with respect m 91e Secuities. Issuer represents to DTC &at Issuer w i l  coolr.piy 

wid1 the requirrrnents stated ?n DTCi Opedonid . h g m m t s .  o they may be mnrnded fmm 

t h e  to time. 

Note: - 
Schedule A oontlins hwernentr tb;rt DTC h WX- 
ndy de~1.*.& DTC, the rned~cd of e i f d n  b o a k c n q  
-fen of -tits distributed k u g h  OTC md nr- 
tdin rehd nutten, 

Th, Depo~i toy T i s r  
Cllmrinq Corporation 

Freeburg CItSDAYo. 7?, St. C l a t r  Co. , 11. 

Lb-L (Imerl 

By: 
( A u t h o n d  Oli.ctr3 Sigruhm) 

Andrew V. I.et:mari, S\~l~r!r!nrcnclenl' 
[Pxnc Name; 

401 S. !lonroc S t r e e t  
iSm.ec .+ddn.u) 



(To B h k e t  Issuer Lr ttcr of Represcntatious) 

SAVIPLE OFFERLqC DOCLTVIENT LtUCLi.iCE 
DESCRIBING BOOK-ENTRY-ONLY 1SS'I;'LiCE 

(Prepared bv DTC-bmcketed material may be applicable or+ to certain issues) 

1. The Deuositorv Tiust Company ('DTC"). Yew York ?i% d xt as securities de?ository For 5 e  
securities (be'securities"). The Securities 1 . d  be issued ;ir My-teptered securities :eqcere= :n the 
nane uf Czde $ Cu. (DTC's pameship aominee) or such other m e  ;;r in? St: requested by iu uthor- 
ized representative of DTC. One Fully-rqtered SecMq cerhfiute wd.l be issued h r  [each unle otJ he 
S d t i e s ,  [eacSI in the aggregate princif~d ;unount of such issue,lind 1 . d  be deposited with DTC. [If 
however. the aggrepte amount of [any1 issue exceeds SSOO ~nrllion. one c e d a t e  td be issued 
with respect to each $500 million of principal amount. and an ldditionai c e d i a t e  wdl be issued ivith 
respec? to any remaining pincipd mount of such issue. 1 

2 DTC. the world's b e s t  depository, is a hnited-pqose a t  company 05anized ~mcier the New 
York B&g Law, 3 3banlang o r p i a t i o n '  w i t h  h e  meaning of the Yew York S a h g  LAW, a member 
of the Feded Reserve System, a 'cleuing coqontion' within the meaning of 5 e  Y ~ Q N  York L'nifonn 
Cornrnerclal Code. and a 'clearing agency regstered pursuant to the prnvisions or' Section 17.4 of ;he 
Securities Exchange Act of 193. DTC hold ;md 2rovides sset servicing for gver 2 million issues of V.S. 
and non-U.S. equv issues, corporate and municipal debt issues. and money market instrumen& horn 
mer 35 countries that DTCs partic'pmtr ('Direct Participants') deposit :vith DTC. DTC dio facilihies 
the 2ost-trade settlement amon$ Dirgct Pytii'pank of sales and other s d t i e s  tmmdctions in deposited 

aes between Direct securities, thrqugh electronic computerized hook-a~ty tnnsfers and pied, 
P&&pantsV &unts. Iks eliminates the need for phyiicd movement of securities cedicates. Direct 
Pyticif,ants indude both U.S. md uon-U.S. securities broken and deden. b&, trust companies. dex-  
mg corporations, and certain other orgmhtions. DTC is a dioliy-owaed subsidiq of The Depository 
Trust & Cleviag Corporation ('DTCC"). DTCC, in turn, is owned by a number of Direct P ~ c i p a n t s  of 
DTC and Members of the Yatiod S&ties CleYzny Corpontion Government Securities Cleis 
Corporation, MBS Clearing Cocpontion, and Eme+g Y h h  Cleving Corporation, (YSCC, GSCC. 
MBSCC, and EMCC, ako subsidiaries of DTCC), as [w!I ;ls by the Yew Yo& Stock E&ang, Inc.. the . 

American Stock Exchange LLC, and the Yational .+sociation of S e a t i e s  Dealers, Inc. Access to the 
DTC bytern is also avarlable to others s u d  N; both U.S. and non-U.S. securities broken and de-den. 
banlo. trust curnpanies. and clearing curpontions that dear tkau$ or main& z custodial relationshp 
with a Direct Participant. either dkecdy or inWJ;y  ( ' I n h  Participants"!. DTC has Standard Jr Poof~ 
Jughest rating: .&% Tbe DTC Rdes applicable to its Pufiapants are on EIe with the Semities md . 
Exchug Commission Wore information about DTC an be found at www,dtcc.com. 

3. P&es of Securities under the DTC system must be made by or thmu$ Direct Participants. 
WIII receive a credit fir the Securities on DTC;. records. The ownenhip interest of each d pur- 

&er of each Security ( ' B e n e 5 d  Ownrr'b in hm to be recorded on the Direct and Indirect 
Partid?ank' records. ~ a n e h d  Owners id not receive written confirmation brn DTC of their purchase. 
Bene6cd Ownen m, however, eyected to receive witten c o h a t i o n s  providing det-& of the tmmac- 
tioion, JS ..ve!l u ~ e r j ~ d i c  je~tements of h i r  b o l d b ~ ~ .  Soln 5 e  Direct or Indirect Par=i&ant .Iltou$~ whc !~  
the Benefiual Owner entered into the m a e i o e  Tmsfen of ownerdup interea in the S e u r i t i e ~  are to 
be ~complished by entries made on !he book of Direct md ~ndirect Participants acting an behdf of 
Beneficla1 Ownen. Beneficd Owners d not rece:ve c e d a r s  representing their ownenhtp interestF in 
SwuiEes, =x.tcept in went that use of the 'uookzntiy ?stem for &e Securities k &continued. 

4. To fac&hte subsequent &=fen, Securities de2osited bv Direct P;uticip;~~lcs \>it!! DTC are regs- 
t e d  in b e  m e  of DTC'S p a e r s t u p  nominee. Cede & Co., 'or such other w , e  as may be :quested 

by ;m authorized representative of DTC. The deposit oi'S~urities with DTC heir re;hr:don in 
m e  of Cede & Co. or such other DTC nominee do 20t dfec: my chanSe in 5er.eScid owne~hi? .  DTC 
h;ls 30 !morr.ledgr of ht: ac-d 3rne.Gc:d O m e x  oi':hr Setait-lrs: DTC; :-flrc: ~ 5 r  identi?.: 



of the Direct Pacpan f i  to *.vhose zc3unc  such Secunaes x e  credited. tvhch n;?v or  :nay ncc be ~ ! e  
Bemfiad Owners. The Direct l~nd Indirect P d ~ ? a k  'd -..nu res?onslble For keqing sccount ui' 
b i r  holdngs on b e n d  or' their customen. 

3. Conveyance of notices and other communic3tions by DTC to Direct Participants. by Direct 
Participants to Indirect Parriapants. md by Direct PYriclpants and Indirect Pamapants to Sene$& 
Ownen w d  be ;oventd by m ? e r n a n t s  among then. subject to .my statutory or replatory quire- 
ments s rnay be in effect fmm bne  to h e .  [Benefid Ownen of Securities rnay wish to take c e d  
steps to a u p e n t  the transmission to them of notics of d@caat *en& with respect to ;he Securiees. 
such as redemptions. tenden. defaults. and propased amendments to the Security documents. For e . n -  
ple. B e n e W  Owners of Secxities may wish to ascertain that the nominee holdiny the Securities tbr 
their beneat has ay-eed to obtain ;ind trYlsrnit notices to Bene6a;rl Ownen. In the dtemtive, Beneticial 
Owners m;iv wish to provide their names and addresser to the and request &at copies of notices 
a h t l y  to them. I 

[6. Redemption notices s h d  be sent to DTC. If less t6im d of the Securities w i h  ;m issue ye being 
redeemed. DTCs pr~ctice is to determine by lot the amount of the interest o f e d  Direct Participant in 
sucfi issue to be redeemed.] 

7. Seither DTC nor Cede & Co. (nor my other DTC nominee) dl consent or vote with respect to 
Securities unless mthorized by a Direct Participant in accordance with DTCs Procedures. Under its usual 
procedures, DTC ma& M Omnibus Proxy to Issuer as soon as ~ossible after the record date. The 
Omnibus Pmxy assigns Cede tk Co.O consenting or voting rights to b s e  Direct partiupauk to whose 
~rounts Securities ye credited on the record date (iden&ed in a listing attached to the Omnibus Proxy). 

8. Redemption proceeds, distributions, and dividend pa)menk on the Securities \d l  be made to Ctde . 

& Co., or such other nominee as may be requested by an aAmued representative of DTC. DTCs pnc- 
tice is to credit Direct Participants' accounts upon DTCs receipt of rmds and corresponding detail infor- 
rnaiion From Issuer or Agent on payable date in accordance with their respective holding shown on 
DTCi recards. Payments by Parkipan& to Bene6ua.l Ownen ~nll be pverned by standing instructions 
and customary practices. as is the case with securities held for the accounts of custo~nen in bearer form or 
*rered in "street name," and d be the responsibility of such Pyticipant and not of DTC [nor itr nom- 
ineel, .Agent. or Issuer, subject to ;my s t l t u t o ~  or r e e r ) .  requirelnerlts Y m;y be in effect from time to 
rime. Payment of redemption p r o d ,  distributions, and dividend pyments to Cede & Co. (or such 
ofher ~ r n i n e e  as may be requested by ;la authorized representative oEDTC) is the responsibility of Issuer 
or Agent disbursement of sucb padmenti to Direct Partic@;tnts wil be the responsib~lity of DTC. and Jis- 
bunernent of such pymenk to dx Benefid Ownen dl be the respnsibllity of Direct and Indirect 
Participants. 

[9. h Beneficial Owner s h d  p e  notice to elect to have ik Securities p&ed or tendered, through 
its Participant, to [~enderflem&ting] Agent. and shd effect delivery of su& Securities by c u i n g  the 
Direct Participant to transfer the Puticlpant's interest in the Securities, on DTC's records, to 
('Tender/Remarketin~ .igent. The requirement tbr ph,sid deliver>. of Securities in connection with ;in 

optional tender or a mandatory purdase ~v1.U be deemed s a a e d  when the ownershp rishts in the 
Securities  re transferred by Direct Participants on DTCs records md followed bv a book-entq credit of 
tendered Securities to (~enderlRemuketingI Agent's DTC account? 

10. DTC may discontinue providing its services as deposito? with reqect to the Securities at my time 
by ,$vins rexionable notice to Issuer or .\gezt. Under such cifiumstmces. in the event &at u successor 
depository b not obtained, Smrit l ;  certific~tes are rqt~ired to be printed m d  delivered. 

11. Issuer may d&de to discontinue use of the system of book-am transfen b h u g h  DTC (or J JUC- 
w a r  securities de~ositorv). In that event Srcurip ~edica tes  ,.dl be ?tinted and delivered. 

19. The information in this jection concminsj DTC ant1 DTCi book-antry system has been obtained 
hnm jourczs ha t  Issuer Se!ir*ies to he rrhabie, hut Issuer &;rkes res?onr;ib&t). for $r ; ~ c c u r ~ q  there06 



Closing Item No. 16 

TREASURER'S RECEIPT 

Dated Date: January 3,2008 

I, the undersigned, do hereby certify that I am the duly qualified and acting 

School Treasurer who receives the taxes of Wesclin Community Unit School District No. 3, 

Clinton and St. Clair Counties, Illinois (the "District"), and as such official I do further certify 

that $700,000 General Obligation School Bonds, Series 2008 of the District (the "Bonds"), dated 

January 1, 2008, fully registered and without coupons, have been delivered to the underwriter 

thereof, namely, First Bankers' Banc Securities, Inc., St. Louis, Missouri, and that the Bonds 

have been paid for in full by such underwriter in accordance with the terms of sale and at a price 

of not less than par plus $13,233.00 reoffering premium and accrued interest to date of delivery, 

less $6,522.00 Underwriting discount. 

The Bonds bear interest and mature in the principal amount on December 1 in 

each year as follows: 

Principal Interest 
Year Amount ($1 Rate(%) 

I do further certify that the total aggregate indebtedness of the District, howsoever 

evidenced and howsoever incurred, including the Bonds, does not exceed the sum as certified 

concurrently therewith. 



I do further certify that the officials whose signatures appear upon the Bonds were 

in occupancy and possession of their respective offices at the time of signing and delivery of the 

Bonds. 

IN WITNESS WHEREOF, I hereunto affix my official signature as of the Dated 

Date above. 

PUT& 
School Treasurer 



Closing Item No. 17 

RECEIPT FOR BONDS 

Dated Date: January 3,2008 

First Bankers' Banc Securities, Inc., St. Louis, Missouri (the "Underwriter"), in 

connection with the issuance, sale and delivery on the date hereof by Wesclin Community Unit 

School District No. 3, Clinton and St. Clair Counties, Illinois (the "District") of its $700,000 

General Obligation School Bonds, Series 2008 (the "Bonds"), dated January 1, 2008, and the 

purchase of the Bonds by the Underwriter in accordance with and pursuant to a bond purchase 

agreement by and between the District and the Underwriter, hereby acknowledges receipt from 

the District of Bonds in the aggregate principal amount of $700,000 and conforming to the 

provisions of the authorizing resolution of the District, adopted December 17, 2007, pursuant to 

which the Bonds are issued, such Bonds bearing interest and maturing in such principal amounts 

(and sold at "issue prices") as follows: 

Dec. 1 of Principal Interest Issue 
the Year Amount ($1 Rate(%) Price($) 

The Bonds have accrued interest of $171.43, a "yield" of 3.3919% and a weighted average 
maturity of 2.4854 years. 



This receipt is made as of the Dated Date above. 

FIRST BANKERS' BANC SECURITIES, INC., 
St. Louis, Missouri 

By: /LCI 
Its &'&* v4 ' 



PRELIMINARY OFFICIAL STATEMENT   
Dated December 17. 2007 
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NEW ISSUE-BOOK ENTRY ONLY  NO RATING 
BANK QUALIFIED  
 
Subject to compliance by the District with certain covenants, in the opinion of Bond Counsel, under present law, interest on 
the Bonds is not includible in gross income of the owners thereof for federal income tax purposes and is not included as an 
item of tax preference in computing the federal alternative minimum tax for individuals and corporations, but such interest is 
taken into account in computing an adjustment used in determining the federal alternative minimum tax for certain 
corporations, as more fully discussed under the heading "TAX EXEMPTION."  Interest on the Bonds is not exempt from 
Illinois income tax.  The District intends to designate the Bonds as "qualified tax-exempt obligations" pursuant to the small 
issuer exception provided by Section 265(b)(3) of the Internal Revenue Code of 1986. 

 

$700,000 
WESCLIN COMMUNITY UNIT SCHOOL DISTRICT NO. 3 

CLINTON AND ST. CLAIR COUNTIES, ILLINOIS 
General Obligation School Bonds, Series 2008 

 
Dated: January 5, 2008 Due: December 1 as shown below 
 
 The General Obligation School Bonds, Series 2008 (the "Bonds"), are full faith and credit 
general obligations of the Wesclin Community Unit School District Number 3, Clinton and St. Clair 
Counties, Illinois (the "District"), payable from ad valorem taxes levied on all taxable property within 
the boundaries of the District without limitation as to rate or amount, all except as limited by 
bankruptcy, insolvency, moratorium, reorganization and other similar laws relating to the enforcement 
of creditors’ rights and subject to the exercise of judicial discretion.  Interest is payable to the 
registered owners on each interest payment date commencing December 1, 2008 and semi-annually 
thereafter on each June 1 and December 1.  The principal of the Bonds will be payable to the 
registered owners at the designated office of The Bank of New York Trust Company, N.A., St. Louis, 
Missouri, the Registrar and Paying Agent upon surrender of the Bond on or after its maturity date.  
The Bonds are not subject to call for redemption prior to maturity. 
 
 The Bonds are issuable in fully registered form and when issued, will be registered in the 
name of Cede & Co., as nominee for The Depository Trust Company ("DTC"), New York, New York.  
Individual purchases will be made in book-entry form only, in the principal amount of $5,000 or any 
whole multiple thereof.  Purchasers of the Bonds will not receive physical delivery of bond certificates.  
So long as Cede & Co. is the registered owner of the Bonds, reference herein to the holders of the 
Bonds or registered owners of the Bonds shall mean Cede & Co. and shall not mean the Beneficial 
Owners (herein defined) of the Bonds.  So long as Cede & Co. is the registered owner of the Bonds, 
the principal and interest on the Bonds will be payable to Cede & Co., which will remit such principal 
and interest to the DTC Participants (herein defined) for subsequent payment to the Beneficial 
Owners of the Bonds. 
 

Maturity  Amount Coupon Yield 
December 1, 2008    
December 1, 2009    
December 1, 2010    
December 1, 2011    

 
 The Bonds are offered, when, as and if issued and received by the Underwriter, subject to prior sale, withdrawal, or 
modification of the offer without any notice, and to the approval of legality of the Bonds by Bond Counsel, Evans, Froehlich, 
Beth & Chamley, Champaign, Illinois.  It is expected that the Bonds will be available for delivery on or about January 5, 2008.  
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 No dealer, broker, salesman or other person has been authorized to give any information or to make any representations 
other than those contained in this Official Statement, and, if given or made, such other information or representations must not be 
relied upon as statements of the District or the Underwriter.  This Official Statement does not constitute an offer to sell or the 
solicitation of an offer to buy, nor shall there by any sale of the Bonds by any person, in any jurisdiction in which it is unlawful to 
make such offer, solicitation or sale.  Unless otherwise indicated, the District is the source of all tables and statistical and financial 
information contained in this Official Statement.  The information set forth herein relating to governmental bodies other than the 
District has been obtained from such governmental bodies or from other sources believed to be reliable.  The information and 
opinions expressed herein are subject to change without notice, and neither the delivery of this Official Statement nor any sale 
made hereunder shall, under any circumstances, create any implication that there has been no change in the affairs of the District 
since the date of this Official Statement.  
 This Official Statement should be considered in its entirety and no one factor considered less important than any other by 
reason of its position in this Official Statement.  Where statutes, resolutions, reports or other documents are referred to herein, 
reference should be made to such statutes, resolutions, reports or other documents for more complete information regarding the 
rights and obligations of parties thereto, facts and opinions contained therein and the subject matter thereof.  
 Upon issuance, the Bonds will not be registered under the Securities Act of 1933, as amended, and will not be listed on 
any stock or other securities exchange and neither the Securities and Exchange Commission nor any other Federal, state, 
municipal or other governmental entity, other than the District, shall have passed upon the accuracy or adequacy of this Official 
Statement.  
 The information contained in this Official Statement is tentative and subject to completion, amendment, or other change 
without notice.  Certain terms and conditions described herein are subject to further negotiation.  The District reserves the right to 
withdraw, amend or modify the terms and conditions of this proposed financing at any time without any notice. 
 Any statements made in this Official Statement, including the Appendices, involving matters of opinion or estimates, 
whether or not so expressly stated, are set forth as such and not as representations of fact, and no representation is made that any 
of such estimates will be realized.  This Official Statement contains certain forward-looking statements and information that are 
based on the District’s beliefs as well as assumptions made by and information currently available to the District.  Such statements 
are subject to certain risks, uncertainties and assumptions.  Should one or more of these risks or uncertainties materialize, or 
should underlying assumptions prove incorrect, actual results may vary materially from those anticipated, estimated or expected. 
 These securities have not been recommended by any federal or state securities commission or regulatory authority.  
Furthermore, the foregoing authorities have not confirmed the accuracy or determined the adequacy of this document.  Any 
representation to the contrary is a criminal offense. 
 In connection with this offering, the Underwriter may over-allot or effect transactions that stabilize or maintain the market 
price of the Bonds at a level above that which might otherwise prevail in the open market.  Such stabilizing, if commenced, may be 
discontinued at any time.  Although the Underwriter anticipates that it will maintain a secondary market for the Bonds, there is no 
assurance that such a market will develop, or, if developed, will be maintained.  
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OFFICIAL STATEMENT 

$700,000 
WESCLIN COMMUNITY UNIT SCHOOL DISTRICT NUMBER NO. 3 

CLINTON AND ST. CLAIR COUNTIES, ILLINOIS 
General Obligation School Bonds, Series 2008 

 
INTRODUCTION 

 The purpose of this Official Statement is to set forth certain information in connection with the sale 
of $700,000 principal amount of Wesclin Community Unit School District No. 3, Clinton and St. Clair 
Counties, Illinois, General Obligation School Bonds, Series 2008 (the "Bonds"), dated January 5, 2008.   
 

PURPOSE AND AUTHORITY 
The Bonds are being issued under the provisions of the School Code of the State of Illinois (the 

“School Code”), and all laws amendatory thereof and supplementary thereto, and an authorizing resolution 
adopted on December ___, 2007 (the “Bond Resolution”), authorizing the District to incur an indebtedness 
and issue bonds in evidence thereof for alterations, reconstruction and repairs for fire prevention and 
safety purposes and paying costs of issuance of the Bonds.   

 
SECURITY 

In the opinion of Bond Counsel, the Bonds are full faith and credit general obligations of the 
District payable from ad valorem taxes to be levied on all taxable property within the District without 
limitation as to rate or amount, all except as limited by bankruptcy, insolvency, moratorium, reorganization 
and other similar laws relating to the enforcement of creditors’ rights and subject to the exercise of judicial 
discretion. 
 

DESCRIPTION OF THE BONDS 
 The Bonds shall be dated January 5, 2008 and will be issued in fully registered form without 
coupons in the denomination of $5,000 or any integral multiple thereof.  Each Bond shall bear interest 
from its date, or from the most recent interest payment date to which interest has been paid, computed on 
the basis of a 360-day year consisting of twelve 30-day months, and payable in lawful money of the United 
States of America semi-annually on each June 1 and December 1, commencing December 1, 2008.  The 
principal of the Bonds shall be payable in lawful money of the United States of America upon presentation 
and surrender thereof at the designated office of the Paying Agent for the Bonds.  Interest on the Bonds 
shall be payable on each interest payment date to the registered owners of record appearing on the 
registration books maintained by the Bond Registrar on behalf of the District for such purpose, at the 
principal corporate trust office of the Bond Registrar as of the close of business on the fifteenth (15th) day 
(whether or not a business day) of the calendar month next preceding the applicable interest payment.  
Interest on the Bonds shall be paid by check or draft mailed by the Paying Agent to such registered 
owners at their addresses appearing on the registration books.   
 

Interest on each Bond also may be payable by wire or electronic transfer to (and at the expense 
of) any registered owner of a Bond or Bonds (as of the applicable record date) holding an aggregate 
principal amount of $500,000 or more when such registered owner shall have requested such wire or 
electronic transfer payment to a bank in the continental United States by written instruction (with sufficient 
directions, including bank address and routing and account numbers) to the Paying Agent at least fifteen 
(15) days prior to an interest payment date.   

 
The Bond Registrar shall not be required to transfer or exchange any Bond during the period from 

the fifteenth (15th) day next preceding any interest payment on such Bond and ending on such interest 
payment date. 

 
The Bonds are not subject to call for redemption prior to their stated maturities. 
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BOOK-ENTRY ONLY SYSTEM 
 The following information concerning The Depository Trust Company ("DTC") and DTC's book-entry 
system has been obtained from sources the District and the Underwriter believe to be reliable, but is not 
guaranteed as to accuracy or completeness by and is not to be construed as a representation by the District 
and the Underwriter.  The District and the Underwriter make no assurances that DTC, the Direct Participants, 
the Indirect Participants or other nominees of the Beneficial Owners will act in accordance with the 
procedures describe below or in a timely manner. 
 

The Bonds are available in book-entry only form and beneficial ownership interests therein may be 
purchased in the principal amount of $5,000 or any integral multiple thereof.  Purchasers of the Bonds will not 
receive certificates representing their interest in the Bonds.  
 

The Depository Trust Company (“DTC”), New York, New York, will act as securities depository for 
the Bonds.  The Bonds will be issued as fully-registered securities registered in the name of Cede & Co. 
(DTC’s partnership nominee) or such other name as may be requested by an authorized representative of 
DTC (the “Nominee”).  One fully-registered certificate will be issued for each maturity of the Bonds, in the 
aggregate principal amount of such maturity, and will be deposited with DTC. 
 

DTC, the world's largest depository, is a limited-purpose trust company organized under the New 
York Banking Law, a “banking organization” within the meaning of the New York Banking Law, a member 
of the Federal Reserve System, a “clearing corporation” within the meaning of the New York Uniform 
Commercial Code, and a “clearing agency” registered pursuant to the provisions of Section 17A of the 
Securities Exchange Act of 1934.  DTC holds and provides asset servicing for over 2.2 million issues of 
U.S. and non-U.S. equity issues, corporate and municipal debt issues, and money market instruments 
from over 100 countries that DTC's participants (“Direct Participants”) deposit with DTC.  DTC also 
facilitates the post-trade settlement among Direct Participants of sales and other securities transactions in 
deposited securities through electronic computerized book-entry transfers and pledges between Direct 
Participants’ accounts.  This eliminates the need for physical movement of securities certificates.  Direct 
Participants include both U.S. and non-U.S. securities brokers and dealers, banks, trust companies, 
clearing corporations, and certain other organizations.  DTC is a wholly-owned subsidiary of The 
Depository Trust & Clearing Corporation (DTCC").  DTCC, in turn, is owned by a number of Direct 
Participants of DTC and Members of the National Securities Clearing Corporation, Government Securities 
Clearing Corporation, MBS Clearing Corporation and Emerging Markets Clearing Corporation ("NSCC," 
"GSCC," "MBSCC" and "EMCC,", also subsidiaries of DTCC), as well as by the New York Stock 
Exchange, Inc., the American Stock Exchange LLC and the National Association of Securities Dealers, 
Inc.  Access to the DTC system is also available to others, such as both U.S. and non-U.S. securities 
brokers and dealers, banks,  trust companies and clearing corporations that clear through or maintain a 
custodial relationship with a Direct Participant, either directly or indirectly (“Indirect Participants”).  DTC 
has Standard & Poor's highest rating:  AAA.  The DTC Rules applicable to its Direct and Indirect 
Participants are on file with the Securities and Exchange Commission.  More information about DTC can 
be found at www.dtcc.com and dtc.org. 
 

Purchases of the Bonds under the DTC system must be made by or through Direct Participants, 
which will receive a credit for the Bonds on DTC’s records.  The ownership interest of each actual 
purchaser of each Bond (“Beneficial Owner”) is in turn to be recorded on the Direct and Indirect 
Participants’ records.  Beneficial Owners will not receive written confirmation from DTC of their purchase.  
Beneficial Owners are, however, expected to receive written confirmations providing details of the 
transaction, as well as periodic statements of their holdings, from the Direct or Indirect Participant through 
which the Beneficial Owner entered into the transaction.  Transfers of ownership interests in the Bonds 
are to be accomplished by entries made on the books of Direct and Indirect Participants acting on behalf 
of Beneficial Owners.  Beneficial Owners will not receive certificates representing their ownership interests 
in Bonds, except in the event that use of the book-entry system for the Bonds is discontinued. 
 
 So long as the Nominee is the registered owner of any of the Bonds, the Beneficial Owners of 
such Bonds will not receive or have the right to receive physical delivery of the Bonds, and references 
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herein to the registered owners of such Bonds shall mean the Nominee and shall not mean the Beneficial 
Owners of such Bonds. 
 

To facilitate subsequent transfers, all Bonds deposited by Participants with DTC are registered in 
the name of the Nominee.  The deposit of the Bonds with DTC and their registration in the name of the 
Nominee do not effect any change in beneficial ownership.  DTC has no knowledge of the actual 
Beneficial Owners of the Bonds; DTC’s records reflect only the identity of the Direct Participants to whose 
accounts such Bonds are credited, which may or may not be the Beneficial Owners.  The Direct and 
Indirect Participants will remain responsible for keeping account of their holdings on behalf of their 
customers. 
 

Conveyance of notices and other communications by DTC to Direct Participants, by Direct 
Participants to Indirect Participants, and by Direct Participants and Indirect Participants to Beneficial 
Owners will be governed by arrangements among them, subject to any statutory or regulatory 
requirements as may be in effect from time to time.  Beneficial Owners of the Bonds may wish to take 
certain steps to augment transmission to them of notices of significant events with respect to the Bonds, 
such as prepayments, redemptions, tenders, defaults, and proposed amendments to the documents.  For 
example, Beneficial Owners of the Bonds may wish to ascertain that the nominee holding the Bonds for 
their benefit has agreed to obtain and transmit notices to Beneficial Owners, in the alternative, Beneficial 
Owners may wish to provide their names and addresses to the Trustee and request that copies of the 
notices be provided directly to them. 
 

Redemption notices shall be sent to DTC.  If less than all of the Bonds within an issue are being 
redeemed, DTC’s practice is to determine by lot the amount of the interest of each Direct Participant in 
such issue to be redeemed. 
 

Neither DTC nor the Nominee will consent or vote with respect to Bonds unless authorized by a 
Direct Participant in accordance with DTC's Procedures.  Under its usual procedures, DTC mails an 
Omnibus Proxy to the issuer of securities as soon as possible after the record date.  The Omnibus Proxy 
assigns the Nominee’s consenting or voting rights to those Direct Participants to whose accounts the 
Bonds are credited on the record date (identified in a listing attached to the Omnibus Proxy). 
 

Prepayments, redemption proceeds, distributions, and dividends payments on the Bonds will be 
made to the Nominee.  DTC’s practice is to credit Direct Participants’ accounts, upon DTC’s receipt of 
funds and corresponding detail information from the District on payable date in accordance with the 
respective holdings of such Direct Participants shown on DTC’s records.  Payments by Participants to 
Beneficial Owners will be governed by standing instructions and customary practices, as is the case with 
securities held for the accounts of customers in bearer form or registered in “street name,” and will be the 
responsibility of such Participant and not of DTC, the Nominee, or the District, subject to any statutory or 
regulatory requirements as may be in effect from time to time.  Payment of principal of, premium, if any, 
and interest on the Bonds to the Nominee is the responsibility of the District and the Paying Agent, 
disbursement of such payments to Direct Participants shall be the responsibility of DTC, and 
disbursement of such payments to the Beneficial Owners shall be the responsibility of Direct and Indirect 
Participants. 
 

DTC may discontinue providing its services as depository with respect to the Bonds at any time by 
giving reasonable notice to the District.  Under such circumstances, in the event that a successor 
depository is not obtained, the Bonds are required to be printed and delivered. 
 

The use of the system of book-entry transfers through DTC (or a successor securities depository) 
may be discontinued as described in the Bond Resolution.  In that event, certificates will be printed and 
delivered as described in the Bond Resolution. 
 
Registration, Transfer and Exchange of Bonds Upon Discontinuance of Book-Entry System 
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 The Bond Registrar shall keep a Bond Register for the registration and for the transfer of Bonds, 
which shall at reasonable times and under reasonable regulations, be open to inspection by the District or 
the Owners of 10% or more (or such lesser percentage under applicable law) in principal amount of Bonds 
then Outstanding.   
 

Any Bond may be transferred only upon the Bond Register upon surrender of the Bond to the 
Bond Registrar duly endorsed for transfer or accompanied by an assignment duly executed by the 
Registered Owner or his attorney or legal representative in such form as shall be satisfactory to the Bond 
Registrar.  Upon any such transfer, the District shall execute and the Bond Registrar shall authenticate 
and deliver in exchange for such Bond a new fully registered Bond or Bonds, of the same series and 
maturity, in the same principal amount as the Bond so exchanged, in any authorized denomination, and 
bearing interest at the same rate.  The Bond Registrar may make a charge to the Registered Owner 
requesting the same for every such exchange or transfer of Bonds sufficient to reimburse it for any tax or 
other governmental charge required to be paid 
 

FINANCING PLAN 
 The District will deposit the amount of $702,904.00 from the proceeds of the Bonds in the Project 
Account to pay the costs of life safety improvements to the Districts’ facilities.  The life safety 
improvements will be completed at each of the District’s buildings. 
 

SOURCES AND USES OF FUNDS 
Sources of Funds 

Bond Proceeds $700,000 
Premium  

Total Sources  
Uses of Funds  

Project Account $702,904 
Issuance Expenses  

Total Uses of Funds  
 

DISTRICT INFORMATION 
 Wesclin Community Unit School District No. 3 is located in Clinton and St. Clair Counties, Illinois, 
approximately 30 miles east of St. Louis, Missouri.  The District serves the communities of New Baden, 
Trenton, New Memphis and surrounding unincorporated areas.  The total area of the District is 55 square 
miles.  The District is served by Interstate Highway I-64, which provides excellent transportation to St. 
Louis.  Many residents of the area commute to St. Louis for employment.  Commercial air service is 
provided at St. Louis Lambert Airport.  The Mid America Airport, approximately ten miles west of the 
District, serves commercial air service, general aviation and military aircraft.  The Kaskaskia Community 
College provides higher educational opportunities through two-year junior college and vocational 
programs.  Undergraduate and graduate schools serving the District include Southern Illinois University-
Edwardsville, McKendree College and Greenville College, as well as numerous colleges and universities 
in the St. Louis area. 
 
 The District operates elementary schools in Trenton and New Baden with grades kindergarten 
through 6, and a junior high school for grades 7 and 8 and a high school for grades 9 through 12 in a 
single facility located between these two communities.  The District serves approximately 1,350 students.  
With 150 employees, approximately 93 of whom are certified, the District is a major employer in the area.  
The District is governed by Board of Education, consisting of seven members who are elected to four-year 
terms.  David Daum became Superintendent in July 2007. 

 
Enrollment  

2002-2003 1,343 
2003-2004 1,332 
2004-2005 1,326 
2005-2006 1,351 
2006-2007 1,337 
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Population Trend 

 1980 1990  2000 
City of Trenton 2,504 2,481 2,610 
City of New Baden 2,476 2,602 3,001 
Clinton County 32,617 33,944 35,535 

Source:  U.S. Census of Population and District  
 

Unemployment  
Illinois Department of Labor statistics for October, 2007 indicate an unemployment rate of 4.4% 

Clinton County and 4.8% for the State of Illinois.  
 

Largest Employers in the area of the District 
Name Service/Product Employees 

Jim’s Formal Wear Distributes Clothing 150 
Wesclin School District Education 150 
Clinton Manor Nursing Home Health Care 125 
PACTIV Paper Products 80 
K&D Countertops Manufacturing 68 
KMK Metal Fabricators Manufacturing 48 
Lite Brite Light Fixtures 39 
New Baden Market Retail 33 
Trenton Co-op Agricultural Services 30 
Trenton IGA Retail 30 

 
REAL PROPERTY ASSESSMENT, TAX LEVY AND COLLECTION PROCEDURES 

Tax Levy and Collection Procedures 
 The Clinton and St. Clair County Assessors supervise the assessment of all real property and 
railroad property not used for transportation purposes.  These valuations are subject to appeal by the 
taxpayer to the County Board of Appeals and then to equalization by the Illinois Department of Revenue.  
Real estate sales ratio studies conducted annually by the Illinois Department of Revenue provide the 
foundation of intercounty equalization by means of multipliers assigned to each county.  The multiplier 
(also known as the “equalization factor”) is applied to all assessments in each county to adjust such 
assessment by a given percentage in order to bring the county’s levels toward the statutory standard of 
33-1/3% of fair market value. 
 
 Railroad real properties used for transportation purposes, private car lines, pollution control 
equipment and capital stock are assessed by the Illinois Department of Revenue, which certifies these 
valuations to the county clerks.  These assessments are not subject to revision by the equalization factor.  
The equalized assessed valuation is subject to the local tax rates.  The county clerks compute all tax rates 
and ensure that the rate for any taxing body does not exceed that authorized by law.  Abatements are 
factored into the final determination of tax rates.  After receipt of the tax levies of each taxing body in the 
county, the county clerk extends the taxes for each parcel of taxable property which amount constitutes 
property taxes payable for each such parcel. 
  
 All taxable property in the county is reassessed every four years.  Between these quadrennial 
assessments, the Assessors have the authority to revalue those properties whose condition has been 
altered significantly since the last assessment and any other properties, which may be incorrectly 
assessed.  Taxes not paid when due are subject to a penalty rate of 1-1/2% per month until paid.  Unpaid 
property taxes constitute a valid lien against the property on which the tax is levied. 
 
 Property taxes are collected by the collector of the county who then distributes to each taxing body 
its share of the collections.  Taxes levied for expenditures of any year become due and payable in the 
following year.  For example, taxes levied by the District for the year 2006 become due and payable in 
2007.  Real estate taxes are by statute payable in two installments during the year (August 1 and October 
1). 
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Exemptions 
 The General Homestead Exemption provides that the Equalized Assessed Valuation of property 
owned and used exclusively for residential purposes may be reduced by the amount of any increase over 
the 1977 Equalized Assessed Valuation, up to a maximum reduction of $5,000.  Additional exemptions 
exist for (i) senior citizens, whereby the county assessor may annually reduce the Equalized Assessed 
Valuation on a senior citizen’s home by $3,500, and (ii) disabled veterans, whereby the County Assessor 
may annually exempt up to $58,000 of the Assessed Valuation of property owned and used exclusively by 
such veterans for residential purposes.  The Homestead Improvement Exemption allows owners of single-
family residences to make up to $75,000 in home improvements without increasing the Assessed 
Valuation of their property for four years.  The Disabled Veterans’ Exemption may be used by a disabled 
veteran or an unmarried surviving spouse to exempt up to $70,000 of the assessed value for certain types 
of housing and mobile homes. 
 
 The Senior Citizens Assessment Freeze Homestead Exemption enables people age 65 or older 
with a household income of less than $50,000 to receive an exemption in the amount of the difference 
between the current equalized assessed value of each principal residence and the greater of (i) the 1993 
equalized assessed value of the residence plus the value of subsequent improvements or (ii) the 
equalized assessed value in the year the senior citizen becomes eligible for the exemption plus the value 
of subsequent improvements. 
 
The Truth in Taxation Act 
 The Truth in Taxation Act (the “Taxation Act”) requires that the corporate authority of each taxing 
district determine, prior to the adoption of its aggregate levy, the amount of money, exclusive of election 
costs and bond principal and interest, estimated to be necessary to be raised by taxation for that year 
upon the taxable property in the taxing district.  If the estimated amount as so determined is more than 
105% of the amount extended or estimated to be extended upon the levy of the preceding year, exclusive 
of election costs and levies for bond principal and interest, the corporate authority must publish notice of 
and hold a hearing on its intent to adopt a levy in an amount which is more than 105% of the preceding 
year’s extension, exclusive of election costs and levies for bond principal and interest.  If the levy as 
adopted exceeds the estimated amount of the levy specified in the notice, or exceeds 105% and no notice 
was required under the Act, notice of the adoption of such levy must be published within 15 days of the 
adoption thereof.  No amount more than 105% of the amount, exclusive of election costs and levies for 
bond principal and interest, which has been extended or is estimated to be extended on the levy of the 
preceding year may be extended unless the levy is accompanied by a certification of compliance with the 
foregoing publication and hearing procedures.  The express purpose of the Taxation Act is to require 
published disclosure of, and hearing on, an intention to adopt a levy in excess of the specified levels.  The 
provisions of the Act do not apply to levies made to pay principal of and interest on the Bonds. 
 
Property Tax Extension Limitation Law 
 The Property Tax Extension Limitation Law, as amended, (the “Limitation Law”), limits the annual 
growth in the amount of property taxes to be extended for certain Illinois non-home rule taxing bodies.  In 
general, growth permitted under the Limitation Law is the lesser of 5% or the percentage increase in the 
Consumer Price Index during the calendar year preceding the levy year.  Taxes can also be increased due 
to new construction, referendum approval of tax rate increases, mergers and consolidations.  In addition, 
general obligation bonds, notes and installment contracts payable from ad valorem taxes unlimited as to 
rate and amount cannot be issued by the affected taxing bodies unless the obligations are first approved 
at a direct referendum, are alternate bonds or are for certain refunding purposes 
 
 The Limitation Law permits the county board of those counties not currently subject to the 
Limitation Law to initiate a binding referendum to extend the provisions of the Limitation Law to all non-
home rule taxing bodies in the county.  If the majority of votes on the referendum are affirmative, the 
Limitation Law becomes applicable to those non-home rule taxing bodies having all of their equalized 
assessed valuation within the county beginning January 1 of the year following the date of the referendum.  
For non-home rule taxing bodies with equalized assessed valuation in more than one county, the 
Limitation Law becomes applicable after (i) each county in which the taxing body has equalized valuation 
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has held a referendum and (ii) the proposition has passed in the county containing a majority of the 
equalized assessed valuation of the non-home rule taxing body. 
 
 As of December 1, 2007, Clinton and St. Clair Counties have not scheduled a referendum with 
regard to the Limitation Law.  If the Limitation Law becomes effective at a later date, the provisions of the 
Limitation Law in its present form would not affect the District’s obligations with regard to the Bonds. 
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TAX RATES AND COLLECTIONS 
 

Year 
Total Assessed 

Valuation 
2002 $81,641,157 
2003 86,395,064 
2004 90,782,920 
2005 99,707,857 
2006 105,645,469 

 
Tax Rates  

(Per $100 Equalized Assessed Valuation)  
Fund 2004 2005 2006 

Education $2.2400 $2.2400 $2.2400 
Operations & Maintenance .5000 .5000 .5000 
Bond and Interest  .4092 .3932 .3687 
Transportation  .2000 .2000 .2000 
Municipal Retirement  .1030 .1231 .1162 
Social Security .1557 .1570 .1387 
Working Cash .0500 .0500 .0500 
Facility Lease .0500 .0500 .0500 
Tort Immunity .4731 .4768 .4464 
Fire Prevention and Safety .0500 .0500 .0500 
Special Education .0400 .0400 .0400 

Total $4.2710 $4.2810 $4.2000 
 

Largest Tax Payers 
Name Equalized Assessed 

Valuation 
Jim’s Formal Wear $915,447 
New Baden Estates 264,608 
First County Bank 211,800 
Marvin Spaeth 176,936 
Gary Davis 143,527 
Borowiak IGA 135,894 
Trenco LLC 125,427 
Premier Oil Holdings 123,485 
Dennis Hoerner 122,149 
Tempo Bank 116,459 

Total $2,335,732 
 
 

Tax Extensions and Collections  
For Levy Years 

 2003 2004 2005 2006 
Taxes Levied $3,722,591 $3,877,339 $4,267,595 $4,437,113 
Taxes Collected  3,717,537 3,869,258 4,264,124 in process 
Percentage Collected  99.9% 99.8% 99.9%  
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DEBT INFORMATION 
Direct General Obligation Bonded Debt  
of the District As of December 15, 2007 

 
Issue 

Outstanding 
Principal Amount 

General Obligation School Bonds, Series 2004 $1,460,000 

 
Debt Statement 

General Obligation School Bonds, Series 2004 $1,460,000 
The Bonds 700,000 
Total Direct Debt $2,160,000 
  
Equalized Assessed Valuation (2006) $105,645,469 
Statutory Debt Limit (13.8 % of Equalized Assessed 
Valuation) 

 
$14,579,074 

Statutory Debt Margin $12,419,074 
 

Overlapping Debt as of December 15, 2007 

Issuer Bonded Debt 
% Applicable 
to the District 

Amount 
Applicable to 

District 
Clinton County Public Building Commission $2,500,000 23.3% $582,500 
Kaskaskia Comm. College District No. 501 2,690,000 9.4% 252,860 

Total $5,190,000  $835,360 
Source: County Clerks 
 

Debt Ratios 
Equalized Assessed Valuation, 2006 $105,645,469 
Population 2000 7,700 
Direct Debt to Equalized Assessed Valuation 2.04% 
Direct Debt per Capita $280.52 
Direct and Overlapping Debt to Assessed Valuation  
Direct and Overlapping Debt Per Capita  

 
FINANCIAL INFORMATION REGARDING THE DISTRICT 

 The accounts of the District are organized on the basis of funds and account groups, each of 
which is considered a separate accounting entity.  The operations of each fund are accounted for with a 
separate set of self-balancing accounts that comprise its assets and liabilities (arising from cash 
transactions), fund balance, revenue received and expenditures disbursed.  The District maintains 
individual funds required by the State of Illinois.  These funds are grouped as required for reports filed with 
the Illinois State Board of Education.  District resources are allocated to and accounted for in individual 
funds based upon the purposes for which they are to be spent and the means by which spending activities 
are controlled.  Detailed information on the various funds is provided in Appendix A, District’s Audited 
Financial Statements for the Fiscal Year ended June 30, 2007. 
 
Revenue Sources 

Fiscal Year Ending June 30, 2007 Percent 
Local Sources 45.3 
State Sources 46.8 
Federal Sources 3.3 
Other Funding 4.6 

Total 100.0 
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Revenues and Expenditures for All Funds 
Fiscal Year Ending June 30 2005 2006 2007 

Local Sources  $4,373,581   $  4,698,455   $  5,093,680  
State Sources  $4,682,514   $  4,770,308   $  5,272,863  
Federal Sources  $   355,470   $     369,237   $     373,408  
Revenue for on behalf of payments  $   584,439   $     365,779   $     516,458  

Total Revenues  $9,996,004   $10,203,779   $11,256,409  
    
Instruction  $5,593,567   $  5,850,617   $  5,824,737  
Support Services  $3,234,199   $  4,140,942   $  3,503,122  
Non-Programmed Charges  $   154,314   $     212,385   $     215,578  
Debt Service  $   276,564   $     389,130   $     392,455  
Expenses for on behalf of payments  $   584,438   $     365,779   $     516,458  

Total Expenditures  $9,843,082   $10,958,853   $10,452,350  
Revenue Over (Under) Expenditures  $   152,922   $  (755,074)  $     804,059  

Beginning Fund Balance  $2,616,783   $  2,769,705   $  2,014,631  
Ending Fund Balance  $2,769,705   $  2,014,631   $  2,818,690  

 
FUTURE FINANCING 

 The District does not anticipate issuing additional debt in the next twelve months. 
 

SHORT TERM DEBT 
 The District has no tax anticipation notes or warrants outstanding. 
 

DEBT REPAYMENT HISTORY 
 The District has not defaulted on any debt obligation. 
 

TAX EXEMPTION 

 
 Federal tax law contains a number of requirements and restrictions which apply to the Bonds, 
including investment restrictions, periodic payments of arbitrage profits to the United States, 
requirements regarding the proper use of Bond proceeds and the facilities financed therewith, and certain 
other matters.  The District has covenanted to comply with all requirements that must be satisfied in 
order for the interest on the Bonds to be excludable from gross income for federal income tax purposes.  
Failure to comply with certain of such covenants could cause interest on the Bonds to be includable in 
gross income for federal income tax purposes retroactively to the date of issuance of the Bonds. 
 
 Subject to the District’s compliance with the above-referenced covenants, under present law, in 
the opinion of Bond Counsel, interest on the Bonds is excludable from the gross income of the owners 
thereof for federal income tax purposes, and is not included as an item of tax preference in computing 
the federal alternative minimum tax for individuals and corporations.  Interest on the Bonds is taken into 
account, however, in computing an adjustment used in determining the federal alternative minimum tax 
for certain corporations and in computing the “branch profits tax” imposed on certain foreign 
corporations. 
 
 The Internal Revenue Code of 1986, as amended (the “Code”), includes provisions for an 
alternative minimum tax (“AMT”) for corporations in addition to the corporate regular tax in certain cases.  
The AMT, if any, depends upon the corporation’s alternative minimum taxable income (“AMTI”), which is 
the corporation’s taxable income with certain adjustments.  One of the adjustment items used in 
computing the AMTI of a corporation (with certain exceptions) is an amount equal to 75% of the excess 
of such corporation’s “adjusted current earnings” over an equal to its AMTI (before such adjustment item 
and the alternative tax net operating loss deduction).  “Adjusted current earnings” would include all tax-
exempt interest, including interest on the Bonds.   
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 In rendering its opinion, Bond Counsel will rely upon certifications of the District with respect to 
certain material facts solely within the District’s knowledge.  Bond Counsel’s opinion represents its legal 
judgment based upon its review of the law and facts that it deems relevant to render such an opinion and 
is not a guarantee of result. 
 
 Ownership of the Bonds may result in collateral federal income tax consequences to certain 
taxpayers, including, without limitation, corporations subject to the branch profits tax, financial 
institutions, certain insurance companies, certain S corporations, individual recipients of Social Security or 
Railroad Retirement benefits and taxpayers who may be deemed to have incurred (or continued) 
indebtedness to purchase or carry tax-exempt obligations.  Prospective purchasers of the Bonds should 
consult their tax advisors as to the applicability of any such collateral consequences. 
 
 The issue price (the “Issue Price”) for each maturity of the Bonds is the price at which a 
substantial amount of such maturity of the Bonds is first sold to the public.  The Issue Price of a maturity 
of the Bonds may be different from the price set forth, or the price corresponding to the yield set forth, 
on the cover page hereof. 
 
 If the Issue Price of a maturity of the Bonds is less than the principal amount payable at maturity, 
the difference between the Issue Price of each such maturity, if any, of the Bonds (the “OID Bonds”) and 
the principal amount payable at maturity is original issue discount. 
 
 For an investor who purchases an OID Bond in the initial public offering at the Issue Price for 
such maturity and who holds such OID Bond to its stated maturity, subject to the condition that the 
District complies with the covenant discussed above, (a) the full amount of original issue discount with 
respect to such OID Bond constitutes interest which is excludable from the gross income of the owner 
thereof for federal income tax purposes; (b) such owner will not realize taxable gain or market discount 
upon payment of such OID Bond at its stated maturity; (c) such original issue discount is not included as 
an item of tax preference in computing the alternative minimum tax for individuals and corporations 
under the Code, but is taken into account in computing an adjustment used in determining the alternative 
minimum tax for certain corporations under the Code, as described above; and (d) the accretion of 
original issue discount in each year may result in an alternative minimum tax liability for corporations or 
certain other collateral federal income tax consequences in each year even though a corresponding cash 
payment may not be received until a later year.  Based upon the stated position of the Illinois 
Department of Revenue under Illinois income tax law, accreted original issue discount on such OID Bonds 
is subject to taxation as it accretes, even though there may not be a corresponding cash payment until a 
later year.  Owners of OID Bonds should consult their own tax advisors with respect to the state and local 
tax consequences of original issue discount on such OID Bonds. 
 
 Owners of Bonds who dispose of Bonds prior to the stated maturity (whether by sale, redemption 
or otherwise), purchase Bonds in the initial public offering, but at a price different from the Issue Price or 
purchase Bonds subsequent to the initial public offering should consult their own tax advisors. 
 
 If a Bond is purchased at any time for a price that is less than the Bond’s stated redemption price 
at maturity (or in the case of an OID Bond, its Issue Price plus accreted OID, the “Revised Issue Price”), 
the purchaser will be treated as having purchased a Bond with market discount subject to the market 
discount rules of the Code (unless a statutory de minimis rule applies).  Accrued market discount is 
treated as taxable ordinary income and is recognized when a Bond is disposed of (to the extent such 
accrued discount does not exceed gain realized) or, at the purchaser’s election, as it accrues.  Such 
treatment would apply to any purchaser who purchases an OID Bond for a price that is less than its 
Revised Issue Price.  The applicability of the market discount rules may adversely affect the liquidity or 
secondary market price of such Bond.  Purchasers should consult their own tax advisors regarding the 
potential implications of market discount with respect to the Bonds. 
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 An investor may purchase a Bond at a price in excess of its stated principal amount.  Such excess 
is characterized for federal income tax purposes as “bond premium” and must be amortized by an 
investor on a constant yield basis over the remaining term of the Bond in a manner that takes into 
account potential call dates and call prices.  An investor cannot deduct amortized bond premium relating 
to a tax-exempt bond.  This amortized bond premium is treated as a reduction in the tax-exempt interest 
received.  As bond premium is amortized, it reduces the investor’s basis in the Bond.  Investors who 
purchase a Bond at a premium should consult their own tax advisors regarding the amortization of bond 
premium and its effect on the Bond’s basis for purposes of computing gain or loss in connection with the 
sale, exchange, redemption or early retirement of the Bond. 
 
 There are or may be pending in the Congress of the United States legislative proposals, including 
some that carry retroactive effective dates, that, if enacted, could alter or amend the federal tax maters 
referred to above or adversely affect the market value of the Bonds.  It cannot be predicted whether, or 
in what form any such proposal might be enacted or whether, if enacted, it would apply to bonds issued 
prior to enactment.  Prospect purchasers of the Bonds should consult their own tax advisors regarding 
any pending or proposed federal tax legislation.  Bond Counsel expresses no opinion regarding any 
pending or proposed federal tax legislation. 
  
 The Internal Revenue Service (the “Service”) has an ongoing program of auditing tax-exempt 
obligations to determine whether, in the view of the Service, interest on such tax-exempt obligations is 
includable in the gross income of the owners thereof for federal income tax purposes.  It cannot be 
predicted whether or not the Service will commence an audit of the Bonds.  If an audit is commenced, 
under current procedures the Service will treat the District as the taxpayer and the Bondholders may have 
no right to participate in such procedure.  The commencement of an audit could adversely affect the 
market value and liquidity of the Bonds until the audit is concluded, regardless of the ultimate outcome. 
 
 Interest on the Bonds is not exempt from income taxes imposed by the State of Illinois.  
Ownership of the Bonds may result in other state and local tax consequences to certain taxpayers.  Bond 
Counsel expresses no opinion regarding any such collateral consequences arising with respect to the 
Bonds.  Prospective purchasers of the Bonds should consult their tax advisors regarding the applicability 
of any such state and local taxes. 
 

QUALIFIED TAX EXEMPT OBLIGATIONS 
 The District intends to designate the Bonds as "qualified tax-exempt obligations" pursuant to the 
small issuer exception provided by Section 265(b)(3) of the Code, which affords banks and thrift 
institutions purchasing the Bonds more favorable treatment of their deduction for interest expense than 
would otherwise be allowed under Section 265(b)(2) of such Code for taxable years of such institutions 
ending after December 31, 1986.  
 

NO RATING 
Neither Standard & Poor’s nor Moody's Investors Service, Inc. nor any other similar service has 

been applied to for a rating of the Bonds. 
 

LEGAL MATTERS 
 Legal matters incidental to the authorization and issuance of the Bonds by the District are subject 
to the approval of Evans, Froehlich, Beth and Chamley, Champaign, Illinois, Bond Counsel, whose 
approving opinion will be delivered with the Bonds.  Bond Counsel has reviewed the statements in this 
Official Statement appearing under the headings "DESCRIPTION OF BONDS,"  “OPTIONAL 
REDEMPTION,” "TAX EXEMPTION" and "QUALIFIED TAX-EXEMPT OBLIGATIONS," and is of the 
opinion that the statements contained under such headings are accurate statements or summaries of the 
matters set forth therein and fairly present the information purported to be shown.  Bond Counsel has not 
independently verified the accuracy or completeness of the statements and information contained in the 
Official Statement and does not assume any responsibility for the accuracy or completeness of such 
statements and information. 
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NO LITIGATION 

There is no controversy or litigation of any nature now pending or threatened, restraining or 
enjoining the issuance, sale, execution or delivery of the Bonds, or in any way contesting or affecting the 
validity of the Bonds or any proceedings of the District taken with respect to the issuance or sale thereof. 

 
UNDERWRITING 

 First Bankers’ Banc Securities, Inc. (the "Underwriter") has agreed to purchase the Bonds from 
the District at price of $xxx,xxx.xx plus accrued interest (if any) to the date of delivery.  The obligation of 
the Underwriter is such that it must purchase and pay for all of the Bonds if any are purchased.  

 
CONTINUING DISCLOSURE 

 In accordance with the requirements of Rule 15c2-12 (the “Rule”) promulgated by the Securities 
and Exchange Commission (the “Commission”), the District has agreed to provide, or cause to be 
provided through the District’s School Superintendent or other designated agent (the “Agent”), 
 

(i) upon request to any person or at least annually to the appropriate state information depository 
(“SID”), if any, designated by the State of Illinois (presently, Illinois has no SID), certain annual 
financial information and operating data (the “Annual Information”) as follows:  the information 
from the Official Statement under the caption “FINANCIAL INFORMATION REGARDING THE 
DISTRICT,” “TAX RATES AND COLLECTIONS” and the Audited Financial Statements of the 
District.  Certain of the information from the Official Statement may be available in the Audited 
Financial Statements of the District. 
 
(ii) in a timely manner, to each nationally recognized municipal securities information repository 
(“NRMSIR”) or to the Municipal Securities Rulemaking Board (“MSRB”) or to the SID, notice of the 
occurrence of any of the following events with respect to the Bonds, if such event is material: 

a) principal and interest payment delinquencies 
b) non-payment related defaults 
c) unscheduled draws on debt service reserves reflecting financial difficulties 
d) unscheduled draws on credit enhancements reflecting financial difficulties 
e) substitution of credit or liquidity providers, or their failure to perform 
f) adverse tax opinions or events affecting the tax-exempt status of the Bonds 
g) modifications to the rights of the Bond holders 
h) bond calls 
i) defeasances 
j) release, substitution, or sale of property securing repayment of the securities 
k) rating changes 

 
The District may from time to time choose to provide notice of the occurrence of certain other 

events, in addition to those listed above, if the District determines that such other event is material with 
respect to the Bonds, but the District does not undertake to commit to provide any such notice of the 
occurrence of any material event except those events listed above. 
 
 The Annual Information and notices of material events can be obtained from the School 
Superintendent, Wesclin Community Unit School District No. 3, 10003 State Route 160, Trenton, IL 
62293.  The telephone number is 618-224-7583. 
 
 The obligation of the District described above will remain in effect only for such period that (i) the 
Bonds are outstanding with their terms and (ii) District remains an obligated person with respect to the 
Bonds within the meaning of the Rule.  The District reserves the right to terminate its obligation to provide 
the Annual Information and notices of material events, as set forth above, if and when the District no 
longer remains an obligated person with respect to the Bonds within the meaning of the Rule.  The District 
acknowledges that its undertaking pursuant to the Rule described under this heading is intended to be for 
the benefit of the holders of the Bonds (including holders of beneficial interests in the Bonds). Any holder 
may enforce the District’s limited continuing disclosure undertaking on behalf of such holders; provided 
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that, the right to obtain specific enforcement of the District’s obligations under its limited continuing 
disclosure undertaking and any failure by the District to comply with the provisions of the undertaking will 
not be a default or an event of default with respect to the Bonds under the Bond Resolution. 

 
AUTHORIZATION AND APPROVAL OF OFFICIAL STATEMENT 

 The District represents that it has reviewed this Official Statement and, to the best of its 
knowledge and in its opinion, the statements herein are correct and do not contain any untrue statement 
of a material fact, omit to state a material fact required to be stated herein or necessary to make the 
statements herein, in light of the circumstances in which they were made, not misleading.  The District has 
deemed this Official Statement final for purposes of Rule 15c2-12 of the Securities and Exchange 
Commission. 
 
 
 
Brian Kunz 
President, Board of Education  
Wesclin Community Unit School District No. 3 
Clinton and St. Clair Counties, Illinois 
 



 

NEW ISSUE-BOOK ENTRY ONLY  NO RATING 
BANK QUALIFIED  
 
Subject to compliance by the District with certain covenants, in the opinion of Bond Counsel, under present law, interest on the 
Bonds is not includible in gross income of the owners thereof for federal income tax purposes and is not included as an item of tax 
preference in computing the federal alternative minimum tax for individuals and corporations, but such interest is taken into account 
in computing an adjustment used in determining the federal alternative minimum tax for certain corporations, as more fully 
discussed under the heading "TAX EXEMPTION."  Interest on the Bonds is not exempt from Illinois income tax.  The District 
intends to designate the Bonds as "qualified tax-exempt obligations" pursuant to the small issuer exception provided by Section 
265(b)(3) of the Internal Revenue Code of 1986. 

 

$700,000 
WESCLIN COMMUNITY UNIT SCHOOL DISTRICT NO. 3 

CLINTON AND ST. CLAIR COUNTIES, ILLINOIS 
General Obligation School Bonds, Series 2008 

 
Dated: January 1, 2008 Due: December 1 as shown below 
 
 The General Obligation School Bonds, Series 2008 (the "Bonds"), are full faith and credit general 
obligations of the Wesclin Community Unit School District Number 3, Clinton and St. Clair Counties, 
Illinois (the "District"), payable from ad valorem taxes levied on all taxable property within the boundaries 
of the District without limitation as to rate or amount, all except as limited by bankruptcy, insolvency, 
moratorium, reorganization and other similar laws relating to the enforcement of creditors’ rights and 
subject to the exercise of judicial discretion.  Interest is payable to the registered owners on each interest 
payment date commencing December 1, 2008 and semi-annually thereafter on each June 1 and 
December 1.  The principal of the Bonds will be payable to the registered owners at the designated office 
of The Bank of New York Trust Company, N.A., St. Louis, Missouri, the Registrar and Paying Agent upon 
surrender of the Bond on or after its maturity date.  The Bonds are not subject to call for redemption prior 
to maturity. 
 
 The Bonds are issuable in fully registered form and when issued, will be registered in the name of 
Cede & Co., as nominee for The Depository Trust Company ("DTC"), New York, New York.  Individual 
purchases will be made in book-entry form only, in the principal amount of $5,000 or any whole multiple 
thereof.  Purchasers of the Bonds will not receive physical delivery of bond certificates.  So long as Cede 
& Co. is the registered owner of the Bonds, reference herein to the holders of the Bonds or registered 
owners of the Bonds shall mean Cede & Co. and shall not mean the Beneficial Owners (herein defined) of 
the Bonds.  So long as Cede & Co. is the registered owner of the Bonds, the principal and interest on the 
Bonds will be payable to Cede & Co., which will remit such principal and interest to the DTC Participants 
(herein defined) for subsequent payment to the Beneficial Owners of the Bonds. 
 

Maturity  Amount Coupon Yield 
December 1, 2008 $155,000 4.80% 3.30% 
December 1, 2009 175,000 4.75 3.35 
December 1, 2010 180,000 4.75 3.40 
December 1, 2011 190,000 3.45 3.45 

 
 The Bonds are offered, when, as and if issued and received by the Underwriter, subject to prior sale, withdrawal, or 
modification of the offer without any notice, and to the approval of legality of the Bonds by Bond Counsel, Evans, Froehlich, Beth & 
Chamley, Champaign, Illinois.  It is expected that the Bonds will be available for delivery on or about January 3, 2008.  
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 No dealer, broker, salesman or other person has been authorized to give any information or to make any representations 
other than those contained in this Official Statement, and, if given or made, such other information or representations must not be 
relied upon as statements of the District or the Underwriter.  This Official Statement does not constitute an offer to sell or the 
solicitation of an offer to buy, nor shall there by any sale of the Bonds by any person, in any jurisdiction in which it is unlawful to 
make such offer, solicitation or sale.  Unless otherwise indicated, the District is the source of all tables and statistical and financial 
information contained in this Official Statement.  The information set forth herein relating to governmental bodies other than the 
District has been obtained from such governmental bodies or from other sources believed to be reliable.  The information and 
opinions expressed herein are subject to change without notice, and neither the delivery of this Official Statement nor any sale 
made hereunder shall, under any circumstances, create any implication that there has been no change in the affairs of the District 
since the date of this Official Statement.  
 This Official Statement should be considered in its entirety and no one factor considered less important than any other by 
reason of its position in this Official Statement.  Where statutes, resolutions, reports or other documents are referred to herein, 
reference should be made to such statutes, resolutions, reports or other documents for more complete information regarding the 
rights and obligations of parties thereto, facts and opinions contained therein and the subject matter thereof.  
 Upon issuance, the Bonds will not be registered under the Securities Act of 1933, as amended, and will not be listed on 
any stock or other securities exchange and neither the Securities and Exchange Commission nor any other Federal, state, 
municipal or other governmental entity, other than the District, shall have passed upon the accuracy or adequacy of this Official 
Statement.  
 The information contained in this Official Statement is tentative and subject to completion, amendment, or other change 
without notice.  Certain terms and conditions described herein are subject to further negotiation.  The District reserves the right to 
withdraw, amend or modify the terms and conditions of this proposed financing at any time without any notice. 
 Any statements made in this Official Statement, including the Appendices, involving matters of opinion or estimates, 
whether or not so expressly stated, are set forth as such and not as representations of fact, and no representation is made that any 
of such estimates will be realized.  This Official Statement contains certain forward-looking statements and information that are 
based on the District’s beliefs as well as assumptions made by and information currently available to the District.  Such statements 
are subject to certain risks, uncertainties and assumptions.  Should one or more of these risks or uncertainties materialize, or 
should underlying assumptions prove incorrect, actual results may vary materially from those anticipated, estimated or expected. 
 These securities have not been recommended by any federal or state securities commission or regulatory authority.  
Furthermore, the foregoing authorities have not confirmed the accuracy or determined the adequacy of this document.  Any 
representation to the contrary is a criminal offense. 
 In connection with this offering, the Underwriter may over-allot or effect transactions that stabilize or maintain the market 
price of the Bonds at a level above that which might otherwise prevail in the open market.  Such stabilizing, if commenced, may be 
discontinued at any time.  Although the Underwriter anticipates that it will maintain a secondary market for the Bonds, there is no 
assurance that such a market will develop, or, if developed, will be maintained.  
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OFFICIAL STATEMENT 

$700,000 
WESCLIN COMMUNITY UNIT SCHOOL DISTRICT NUMBER NO. 3 

CLINTON AND ST. CLAIR COUNTIES, ILLINOIS 
General Obligation School Bonds, Series 2008 

 
INTRODUCTION 

 The purpose of this Official Statement is to set forth certain information in connection with the sale 
of $700,000 principal amount of Wesclin Community Unit School District No. 3, Clinton and St. Clair 
Counties, Illinois, General Obligation School Bonds, Series 2008 (the "Bonds"), dated January 1, 2008.   
 

PURPOSE AND AUTHORITY 
The Bonds are being issued under the provisions of the School Code of the State of Illinois (the 

“School Code”), and all laws amendatory thereof and supplementary thereto, and an authorizing resolution 
adopted on December 17, 2007 (the “Bond Resolution”), authorizing the District to incur an indebtedness 
and issue bonds in evidence thereof for alterations, reconstruction and repairs for fire prevention and 
safety purposes and paying costs of issuance of the Bonds.   

 
SECURITY 

In the opinion of Bond Counsel, the Bonds are full faith and credit general obligations of the 
District payable from ad valorem taxes to be levied on all taxable property within the District without 
limitation as to rate or amount, all except as limited by bankruptcy, insolvency, moratorium, reorganization 
and other similar laws relating to the enforcement of creditors’ rights and subject to the exercise of judicial 
discretion. 
 

DESCRIPTION OF THE BONDS 
 The Bonds shall be dated January 5, 2008 and will be issued in fully registered form without 
coupons in the denomination of $5,000 or any integral multiple thereof.  Each Bond shall bear interest 
from its date, or from the most recent interest payment date to which interest has been paid, computed on 
the basis of a 360-day year consisting of twelve 30-day months, and payable in lawful money of the United 
States of America semi-annually on each June 1 and December 1, commencing December 1, 2008.  The 
principal of the Bonds shall be payable in lawful money of the United States of America upon presentation 
and surrender thereof at the designated office of the Paying Agent for the Bonds.  Interest on the Bonds 
shall be payable on each interest payment date to the registered owners of record appearing on the 
registration books maintained by the Bond Registrar on behalf of the District for such purpose, at the 
principal corporate trust office of the Bond Registrar as of the close of business on the fifteenth (15th) day 
(whether or not a business day) of the calendar month next preceding the applicable interest payment.  
Interest on the Bonds shall be paid by check or draft mailed by the Paying Agent to such registered 
owners at their addresses appearing on the registration books.   
 

Interest on each Bond also may be payable by wire or electronic transfer to (and at the expense 
of) any registered owner of a Bond or Bonds (as of the applicable record date) holding an aggregate 
principal amount of $500,000 or more when such registered owner shall have requested such wire or 
electronic transfer payment to a bank in the continental United States by written instruction (with sufficient 
directions, including bank address and routing and account numbers) to the Paying Agent at least fifteen 
(15) days prior to an interest payment date.   

 
The Bond Registrar shall not be required to transfer or exchange any Bond during the period from 

the fifteenth (15th) day next preceding any interest payment on such Bond and ending on such interest 
payment date. 

 
The Bonds are not subject to call for redemption prior to their stated maturities. 
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BOOK-ENTRY ONLY SYSTEM 
 The following information concerning The Depository Trust Company ("DTC") and DTC's book-entry 
system has been obtained from sources the District and the Underwriter believe to be reliable, but is not 
guaranteed as to accuracy or completeness by and is not to be construed as a representation by the District 
and the Underwriter.  The District and the Underwriter make no assurances that DTC, the Direct Participants, 
the Indirect Participants or other nominees of the Beneficial Owners will act in accordance with the 
procedures describe below or in a timely manner. 
 

The Bonds are available in book-entry only form and beneficial ownership interests therein may be 
purchased in the principal amount of $5,000 or any integral multiple thereof.  Purchasers of the Bonds will not 
receive certificates representing their interest in the Bonds.  
 

The Depository Trust Company (“DTC”), New York, New York, will act as securities depository for 
the Bonds.  The Bonds will be issued as fully-registered securities registered in the name of Cede & Co. 
(DTC’s partnership nominee) or such other name as may be requested by an authorized representative of 
DTC (the “Nominee”).  One fully-registered certificate will be issued for each maturity of the Bonds, in the 
aggregate principal amount of such maturity, and will be deposited with DTC. 
 

DTC, the world's largest depository, is a limited-purpose trust company organized under the New 
York Banking Law, a “banking organization” within the meaning of the New York Banking Law, a member 
of the Federal Reserve System, a “clearing corporation” within the meaning of the New York Uniform 
Commercial Code, and a “clearing agency” registered pursuant to the provisions of Section 17A of the 
Securities Exchange Act of 1934.  DTC holds and provides asset servicing for over 2.2 million issues of 
U.S. and non-U.S. equity issues, corporate and municipal debt issues, and money market instruments 
from over 100 countries that DTC's participants (“Direct Participants”) deposit with DTC.  DTC also 
facilitates the post-trade settlement among Direct Participants of sales and other securities transactions in 
deposited securities through electronic computerized book-entry transfers and pledges between Direct 
Participants’ accounts.  This eliminates the need for physical movement of securities certificates.  Direct 
Participants include both U.S. and non-U.S. securities brokers and dealers, banks, trust companies, 
clearing corporations, and certain other organizations.  DTC is a wholly-owned subsidiary of The 
Depository Trust & Clearing Corporation (DTCC").  DTCC, in turn, is owned by a number of Direct 
Participants of DTC and Members of the National Securities Clearing Corporation, Government Securities 
Clearing Corporation, MBS Clearing Corporation and Emerging Markets Clearing Corporation ("NSCC," 
"GSCC," "MBSCC" and "EMCC,", also subsidiaries of DTCC), as well as by the New York Stock 
Exchange, Inc., the American Stock Exchange LLC and the National Association of Securities Dealers, 
Inc.  Access to the DTC system is also available to others, such as both U.S. and non-U.S. securities 
brokers and dealers, banks,  trust companies and clearing corporations that clear through or maintain a 
custodial relationship with a Direct Participant, either directly or indirectly (“Indirect Participants”).  DTC 
has Standard & Poor's highest rating:  AAA.  The DTC Rules applicable to its Direct and Indirect 
Participants are on file with the Securities and Exchange Commission.  More information about DTC can 
be found at www.dtcc.com and dtc.org. 
 

Purchases of the Bonds under the DTC system must be made by or through Direct Participants, 
which will receive a credit for the Bonds on DTC’s records.  The ownership interest of each actual 
purchaser of each Bond (“Beneficial Owner”) is in turn to be recorded on the Direct and Indirect 
Participants’ records.  Beneficial Owners will not receive written confirmation from DTC of their purchase.  
Beneficial Owners are, however, expected to receive written confirmations providing details of the 
transaction, as well as periodic statements of their holdings, from the Direct or Indirect Participant through 
which the Beneficial Owner entered into the transaction.  Transfers of ownership interests in the Bonds 
are to be accomplished by entries made on the books of Direct and Indirect Participants acting on behalf 
of Beneficial Owners.  Beneficial Owners will not receive certificates representing their ownership interests 
in Bonds, except in the event that use of the book-entry system for the Bonds is discontinued. 
 
 So long as the Nominee is the registered owner of any of the Bonds, the Beneficial Owners of 
such Bonds will not receive or have the right to receive physical delivery of the Bonds, and references 
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herein to the registered owners of such Bonds shall mean the Nominee and shall not mean the Beneficial 
Owners of such Bonds. 
 

To facilitate subsequent transfers, all Bonds deposited by Participants with DTC are registered in 
the name of the Nominee.  The deposit of the Bonds with DTC and their registration in the name of the 
Nominee do not effect any change in beneficial ownership.  DTC has no knowledge of the actual 
Beneficial Owners of the Bonds; DTC’s records reflect only the identity of the Direct Participants to whose 
accounts such Bonds are credited, which may or may not be the Beneficial Owners.  The Direct and 
Indirect Participants will remain responsible for keeping account of their holdings on behalf of their 
customers. 
 

Conveyance of notices and other communications by DTC to Direct Participants, by Direct 
Participants to Indirect Participants, and by Direct Participants and Indirect Participants to Beneficial 
Owners will be governed by arrangements among them, subject to any statutory or regulatory 
requirements as may be in effect from time to time.  Beneficial Owners of the Bonds may wish to take 
certain steps to augment transmission to them of notices of significant events with respect to the Bonds, 
such as prepayments, redemptions, tenders, defaults, and proposed amendments to the documents.  For 
example, Beneficial Owners of the Bonds may wish to ascertain that the nominee holding the Bonds for 
their benefit has agreed to obtain and transmit notices to Beneficial Owners, in the alternative, Beneficial 
Owners may wish to provide their names and addresses to the Trustee and request that copies of the 
notices be provided directly to them. 
 

Redemption notices shall be sent to DTC.  If less than all of the Bonds within an issue are being 
redeemed, DTC’s practice is to determine by lot the amount of the interest of each Direct Participant in 
such issue to be redeemed. 
 

Neither DTC nor the Nominee will consent or vote with respect to Bonds unless authorized by a 
Direct Participant in accordance with DTC's Procedures.  Under its usual procedures, DTC mails an 
Omnibus Proxy to the issuer of securities as soon as possible after the record date.  The Omnibus Proxy 
assigns the Nominee’s consenting or voting rights to those Direct Participants to whose accounts the 
Bonds are credited on the record date (identified in a listing attached to the Omnibus Proxy). 
 

Prepayments, redemption proceeds, distributions, and dividends payments on the Bonds will be 
made to the Nominee.  DTC’s practice is to credit Direct Participants’ accounts, upon DTC’s receipt of 
funds and corresponding detail information from the District on payable date in accordance with the 
respective holdings of such Direct Participants shown on DTC’s records.  Payments by Participants to 
Beneficial Owners will be governed by standing instructions and customary practices, as is the case with 
securities held for the accounts of customers in bearer form or registered in “street name,” and will be the 
responsibility of such Participant and not of DTC, the Nominee, or the District, subject to any statutory or 
regulatory requirements as may be in effect from time to time.  Payment of principal of, premium, if any, 
and interest on the Bonds to the Nominee is the responsibility of the District and the Paying Agent, 
disbursement of such payments to Direct Participants shall be the responsibility of DTC, and 
disbursement of such payments to the Beneficial Owners shall be the responsibility of Direct and Indirect 
Participants. 
 

DTC may discontinue providing its services as depository with respect to the Bonds at any time by 
giving reasonable notice to the District.  Under such circumstances, in the event that a successor 
depository is not obtained, the Bonds are required to be printed and delivered. 
 

The use of the system of book-entry transfers through DTC (or a successor securities depository) 
may be discontinued as described in the Bond Resolution.  In that event, certificates will be printed and 
delivered as described in the Bond Resolution. 
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Registration, Transfer and Exchange of Bonds Upon Discontinuance of Book-Entry System 
 
 The Bond Registrar shall keep a Bond Register for the registration and for the transfer of Bonds, 
which shall at reasonable times and under reasonable regulations, be open to inspection by the District or 
the Owners of 10% or more (or such lesser percentage under applicable law) in principal amount of Bonds 
then Outstanding.   
 

Any Bond may be transferred only upon the Bond Register upon surrender of the Bond to the 
Bond Registrar duly endorsed for transfer or accompanied by an assignment duly executed by the 
Registered Owner or his attorney or legal representative in such form as shall be satisfactory to the Bond 
Registrar.  Upon any such transfer, the District shall execute and the Bond Registrar shall authenticate 
and deliver in exchange for such Bond a new fully registered Bond or Bonds, of the same series and 
maturity, in the same principal amount as the Bond so exchanged, in any authorized denomination, and 
bearing interest at the same rate.  The Bond Registrar may make a charge to the Registered Owner 
requesting the same for every such exchange or transfer of Bonds sufficient to reimburse it for any tax or 
other governmental charge required to be paid 
 

FINANCING PLAN 
 The District will deposit the amount of $702,904.00 from the proceeds of the Bonds in the Project 
Account to pay the costs of life safety improvements to the Districts’ facilities.  The life safety 
improvements will be completed at each of the District’s buildings. 
 

SOURCES AND USES OF FUNDS 
Sources of Funds 

Bond Proceeds $700,000 
Accrued Interest 171 
Premium 13,233 

Total Sources $713,404 
Uses of Funds  

Construction Fund $702,904 
Bond and Interest Fund 228 
Issuance Expenses 10,272 

Total Uses of Funds $713,404 
 

DISTRICT INFORMATION 
 Wesclin Community Unit School District No. 3 is located in Clinton and St. Clair Counties, Illinois, 
approximately 30 miles east of St. Louis, Missouri.  The District serves the communities of New Baden, 
Trenton, New Memphis and surrounding unincorporated areas.  The total area of the District is 55 square 
miles.  The District is served by Interstate Highway I-64, which provides excellent transportation to St. 
Louis.  Many residents of the area commute to St. Louis for employment.  Commercial air service is 
provided at St. Louis Lambert Airport.  The Mid America Airport, approximately ten miles west of the 
District, serves commercial air service, general aviation and military aircraft.  The Kaskaskia Community 
College provides higher educational opportunities through two-year junior college and vocational 
programs.  Undergraduate and graduate schools serving the District include Southern Illinois University-
Edwardsville, McKendree College and Greenville College, as well as numerous colleges and universities 
in the St. Louis area. 
 
 The District operates elementary schools in Trenton and New Baden with grades kindergarten 
through 6, and a junior high school for grades 7 and 8 and a high school for grades 9 through 12 in a 
single facility located between these two communities.  The District serves approximately 1,350 students.  
With 150 employees, approximately 93 of whom are certified, the District is a major employer in the area.  
The District is governed by Board of Education, consisting of seven members who are elected to four-year 
terms.  David Daum became Superintendent in July 2007. 
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Enrollment  
2002-2003 1,343 
2003-2004 1,332 
2004-2005 1,326 
2005-2006 1,351 
2006-2007 1,337 

 
Population Trend 

 1980 1990  2000 
City of Trenton 2,504 2,481 2,610 
City of New Baden 2,476 2,602 3,001 
Clinton County 32,617 33,944 35,535 

Unemployment  
Illinois Department of Labor statistics for October, 2007 indicate an unemployment rate of 4.4% 

Clinton County and 4.8% for the State of Illinois.  
 

Largest Employers in the area of the District 
Name Service/Product Employees 

Jim’s Formal Wear Distributes Clothing 150 
Wesclin School District Education 150 
Clinton Manor Nursing Home Health Care 125 
PACTIV Paper Products 80 
K&D Countertops Manufacturing 68 
KMK Metal Fabricators Manufacturing 48 
Lite Brite Light Fixtures 39 
New Baden Market Retail 33 
Trenton Co-op Agricultural Services 30 
Trenton IGA Retail 30 

 
REAL PROPERTY ASSESSMENT, TAX LEVY AND COLLECTION PROCEDURES 

Tax Levy and Collection Procedures 
 The Clinton and St. Clair County Assessors supervise the assessment of all real property and 
railroad property not used for transportation purposes.  These valuations are subject to appeal by the 
taxpayer to the County Board of Appeals and then to equalization by the Illinois Department of Revenue.  
Real estate sales ratio studies conducted annually by the Illinois Department of Revenue provide the 
foundation of intercounty equalization by means of multipliers assigned to each county.  The multiplier 
(also known as the “equalization factor”) is applied to all assessments in each county to adjust such 
assessment by a given percentage in order to bring the county’s levels toward the statutory standard of 
33-1/3% of fair market value. 
 
 Railroad real properties used for transportation purposes, private car lines, pollution control 
equipment and capital stock are assessed by the Illinois Department of Revenue, which certifies these 
valuations to the county clerks.  These assessments are not subject to revision by the equalization factor.  
The equalized assessed valuation is subject to the local tax rates.  The county clerks compute all tax rates 
and ensure that the rate for any taxing body does not exceed that authorized by law.  Abatements are 
factored into the final determination of tax rates.  After receipt of the tax levies of each taxing body in the 
county, the county clerk extends the taxes for each parcel of taxable property which amount constitutes 
property taxes payable for each such parcel. 
  
 All taxable property in the county is reassessed every four years.  Between these quadrennial 
assessments, the Assessors have the authority to revalue those properties whose condition has been 
altered significantly since the last assessment and any other properties, which may be incorrectly 
assessed.  Taxes not paid when due are subject to a penalty rate of 1-1/2% per month until paid.  Unpaid 
property taxes constitute a valid lien against the property on which the tax is levied. 
 



 

 6 

 Property taxes are collected by the collector of the county who then distributes to each taxing body 
its share of the collections.  Taxes levied for expenditures of any year become due and payable in the 
following year.  For example, taxes levied by the District for the year 2006 become due and payable in 
2007.  Real estate taxes are by statute payable in two installments during the year (August 1 and October 
1). 
 
Exemptions 
 The General Homestead Exemption provides that the Equalized Assessed Valuation of property 
owned and used exclusively for residential purposes may be reduced by the amount of any increase over 
the 1977 Equalized Assessed Valuation, up to a maximum reduction of $5,000.  Additional exemptions 
exist for (i) senior citizens, whereby the county assessor may annually reduce the Equalized Assessed 
Valuation on a senior citizen’s home by $3,500, and (ii) disabled veterans, whereby the County Assessor 
may annually exempt up to $58,000 of the Assessed Valuation of property owned and used exclusively by 
such veterans for residential purposes.  The Homestead Improvement Exemption allows owners of single-
family residences to make up to $75,000 in home improvements without increasing the Assessed 
Valuation of their property for four years.  The Disabled Veterans’ Exemption may be used by a disabled 
veteran or an unmarried surviving spouse to exempt up to $70,000 of the assessed value for certain types 
of housing and mobile homes. 
 
 The Senior Citizens Assessment Freeze Homestead Exemption enables people age 65 or older 
with a household income of less than $50,000 to receive an exemption in the amount of the difference 
between the current equalized assessed value of each principal residence and the greater of (i) the 1993 
equalized assessed value of the residence plus the value of subsequent improvements or (ii) the 
equalized assessed value in the year the senior citizen becomes eligible for the exemption plus the value 
of subsequent improvements. 
 
The Truth in Taxation Act 
 The Truth in Taxation Act (the “Taxation Act”) requires that the corporate authority of each taxing 
district determine, prior to the adoption of its aggregate levy, the amount of money, exclusive of election 
costs and bond principal and interest, estimated to be necessary to be raised by taxation for that year 
upon the taxable property in the taxing district.  If the estimated amount as so determined is more than 
105% of the amount extended or estimated to be extended upon the levy of the preceding year, exclusive 
of election costs and levies for bond principal and interest, the corporate authority must publish notice of 
and hold a hearing on its intent to adopt a levy in an amount which is more than 105% of the preceding 
year’s extension, exclusive of election costs and levies for bond principal and interest.  If the levy as 
adopted exceeds the estimated amount of the levy specified in the notice, or exceeds 105% and no notice 
was required under the Act, notice of the adoption of such levy must be published within 15 days of the 
adoption thereof.  No amount more than 105% of the amount, exclusive of election costs and levies for 
bond principal and interest, which has been extended or is estimated to be extended on the levy of the 
preceding year may be extended unless the levy is accompanied by a certification of compliance with the 
foregoing publication and hearing procedures.  The express purpose of the Taxation Act is to require 
published disclosure of, and hearing on, an intention to adopt a levy in excess of the specified levels.  The 
provisions of the Act do not apply to levies made to pay principal of and interest on the Bonds. 
 
Property Tax Extension Limitation Law 
 The Property Tax Extension Limitation Law, as amended, (the “Limitation Law”), limits the annual 
growth in the amount of property taxes to be extended for certain Illinois non-home rule taxing bodies.  In 
general, growth permitted under the Limitation Law is the lesser of 5% or the percentage increase in the 
Consumer Price Index during the calendar year preceding the levy year.  Taxes can also be increased due 
to new construction, referendum approval of tax rate increases, mergers and consolidations.  In addition, 
general obligation bonds, notes and installment contracts payable from ad valorem taxes unlimited as to 
rate and amount cannot be issued by the affected taxing bodies unless the obligations are first approved 
at a direct referendum, are alternate bonds or are for certain refunding purposes 
 
 The Limitation Law permits the county board of those counties not currently subject to the 
Limitation Law to initiate a binding referendum to extend the provisions of the Limitation Law to all non-
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home rule taxing bodies in the county.  If the majority of votes on the referendum are affirmative, the 
Limitation Law becomes applicable to those non-home rule taxing bodies having all of their equalized 
assessed valuation within the county beginning January 1 of the year following the date of the referendum.  
For non-home rule taxing bodies with equalized assessed valuation in more than one county, the 
Limitation Law becomes applicable after (i) each county in which the taxing body has equalized valuation 
has held a referendum and (ii) the proposition has passed in the county containing a majority of the 
equalized assessed valuation of the non-home rule taxing body. 
 
 As of December 1, 2007, Clinton and St. Clair Counties have not scheduled a referendum with 
regard to the Limitation Law.  If the Limitation Law becomes effective at a later date, the provisions of the 
Limitation Law in its present form would not affect the District’s obligations with regard to the Bonds. 
 

TAX RATES AND COLLECTIONS 
 

Year 
Total Assessed 

Valuation 
2002 $81,641,157 
2003 86,395,064 
2004 90,782,920 
2005 99,707,857 
2006 105,645,469 

 
Tax Rates  

(Per $100 Equalized Assessed Valuation)  
Fund 2004 2005 2006 

Education $2.2400 $2.2400 $2.2400 
Operations & Maintenance .5000 .5000 .5000 
Bond and Interest  .4092 .3932 .3687 
Transportation  .2000 .2000 .2000 
Municipal Retirement  .1030 .1231 .1162 
Social Security .1557 .1570 .1387 
Working Cash .0500 .0500 .0500 
Facility Lease .0500 .0500 .0500 
Tort Immunity .4731 .4768 .4464 
Fire Prevention and Safety .0500 .0500 .0500 
Special Education .0400 .0400 .0400 

Total $4.2710 $4.2810 $4.2000 
 

Largest Tax Payers 
Name Equalized Assessed 

Valuation 
S&J Property Management LLC $915,447 
Trenton Village LLC 732,376 
RA Land Trust 264,608 
Southern Living LLC 269,130 
Marvin J. Spaeth Trust 215,296 
First County Bank 211,800 
Norfolk Southern Railroad Co 169,691 
Gary L. & June Davis 167,713 
Tempo Bank 151,034 
Charles E. & Susan Brueggemann 144,848 

Total $3,241,943 
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Tax Extensions and Collections  
For Levy Years 

 2003 2004 2005 2006 
Taxes Levied $3,722,591 $3,877,339 $4,267,595 $4,437,113 
Taxes Collected  3,717,537 3,869,258 4,264,124 in process 
Percentage Collected  99.9% 99.8% 99.9%  

 
 

DEBT INFORMATION 
Direct General Obligation Bonded Debt  
of the District As of December 15, 2007 

 
Issue 

Outstanding 
Principal Amount 

General Obligation School Bonds, Series 2004 $1,460,000 

 
 

Debt Statement 
General Obligation School Bonds, Series 2004 $1,460,000 
The Bonds 700,000 
Total Direct Debt $2,160,000 
  
Equalized Assessed Valuation (2006) $105,645,469 
Statutory Debt Limit (13.8 % of Equalized Assessed 
Valuation) 

 
$14,579,074 

Statutory Debt Margin $12,419,074 
 

Overlapping Debt as of December 15, 2007 

Issuer Bonded Debt 
% Applicable 
to the District 

Amount 
Applicable to 

District 
Clinton County Public Building Commission $1,490,000 22.3% $332,270 
Kaskaskia Comm. College District No. 501 9,315,000 8.5% 791,775 
Village of New Baden 230,000 100.0% 230,000 

Total $11,035,000  $1,354,045 
 

Debt Ratios 
Equalized Assessed Valuation, 2006 $105,645,469 
Population 2000 7,700 
Direct Debt to Equalized Assessed Valuation 2.04% 
Direct Debt per Capita $280.52 
Direct and Overlapping Debt to Assessed Valuation 3.33% 
Direct and Overlapping Debt Per Capita $456.37 

 
FINANCIAL INFORMATION REGARDING THE DISTRICT 

 The accounts of the District are organized on the basis of funds and account groups, each of 
which is considered a separate accounting entity.  The operations of each fund are accounted for with a 
separate set of self-balancing accounts that comprise its assets and liabilities (arising from cash 
transactions), fund balance, revenue received and expenditures disbursed.  The District maintains 
individual funds required by the State of Illinois.  These funds are grouped as required for reports filed with 
the Illinois State Board of Education.  District resources are allocated to and accounted for in individual 
funds based upon the purposes for which they are to be spent and the means by which spending activities 
are controlled.  Detailed information on the various funds is provided in Appendix A, District’s Audited 
Financial Statements for the Fiscal Year ended June 30, 2007. 
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Revenue Sources 
Fiscal Year Ending June 30, 2007 Percent 
Local Sources 45.3 
State Sources 46.8 
Federal Sources 3.3 
Other Funding 4.6 

Total 100.0 
 

Revenues and Expenditures for All Funds 
 

Fiscal Year Ending June 30 2005 2006 2007 
Local Sources  $4,373,581   $  4,698,455   $  5,093,680  
State Sources  $4,682,514   $  4,770,308   $  5,272,863  
Federal Sources  $   355,470   $     369,237   $     373,408  
Revenue for on behalf of payments  $   584,439   $     365,779   $     516,458  

Total Revenues  $9,996,004   $10,203,779   $11,256,409  
    
Instruction  $5,593,567   $  5,850,617   $  5,824,737  
Support Services  $3,234,199   $  4,140,942   $  3,503,122  
Non-Programmed Charges  $   154,314   $     212,385   $     215,578  
Debt Service  $   276,564   $     389,130   $     392,455  
Expenses for on behalf of payments  $   584,438   $     365,779   $     516,458  

Total Expenditures  $9,843,082   $10,958,853   $10,452,350  
Revenue Over (Under) Expenditures  $   152,922   $  (755,074)  $     804,059  

Beginning Fund Balance  $2,616,783   $  2,769,705   $  2,014,631  
Ending Fund Balance  $2,769,705   $  2,014,631   $  2,818,690  

 
FUTURE FINANCING 

 The District does not anticipate issuing additional debt in the next twelve months. 
 

SHORT TERM DEBT 
 The District has no tax anticipation notes or warrants outstanding. 
 

DEBT REPAYMENT HISTORY 
 The District has not defaulted on any debt obligation. 
 

TAX EXEMPTION 

 
 Federal tax law contains a number of requirements and restrictions which apply to the Bonds, 
including investment restrictions, periodic payments of arbitrage profits to the United States, 
requirements regarding the proper use of Bond proceeds and the facilities financed therewith, and certain 
other matters.  The District has covenanted to comply with all requirements that must be satisfied in 
order for the interest on the Bonds to be excludable from gross income for federal income tax purposes.  
Failure to comply with certain of such covenants could cause interest on the Bonds to be includable in 
gross income for federal income tax purposes retroactively to the date of issuance of the Bonds. 
 
 Subject to the District’s compliance with the above-referenced covenants, under present law, in 
the opinion of Bond Counsel, interest on the Bonds is excludable from the gross income of the owners 
thereof for federal income tax purposes, and is not included as an item of tax preference in computing 
the federal alternative minimum tax for individuals and corporations.  Interest on the Bonds is taken into 
account, however, in computing an adjustment used in determining the federal alternative minimum tax 
for certain corporations and in computing the “branch profits tax” imposed on certain foreign 
corporations. 
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 The Internal Revenue Code of 1986, as amended (the “Code”), includes provisions for an 
alternative minimum tax (“AMT”) for corporations in addition to the corporate regular tax in certain cases.  
The AMT, if any, depends upon the corporation’s alternative minimum taxable income (“AMTI”), which is 
the corporation’s taxable income with certain adjustments.  One of the adjustment items used in 
computing the AMTI of a corporation (with certain exceptions) is an amount equal to 75% of the excess 
of such corporation’s “adjusted current earnings” over an equal to its AMTI (before such adjustment item 
and the alternative tax net operating loss deduction).  “Adjusted current earnings” would include all tax-
exempt interest, including interest on the Bonds.   
 
 In rendering its opinion, Bond Counsel will rely upon certifications of the District with respect to 
certain material facts solely within the District’s knowledge.  Bond Counsel’s opinion represents its legal 
judgment based upon its review of the law and facts that it deems relevant to render such an opinion and 
is not a guarantee of result. 
 
 Ownership of the Bonds may result in collateral federal income tax consequences to certain 
taxpayers, including, without limitation, corporations subject to the branch profits tax, financial 
institutions, certain insurance companies, certain S corporations, individual recipients of Social Security or 
Railroad Retirement benefits and taxpayers who may be deemed to have incurred (or continued) 
indebtedness to purchase or carry tax-exempt obligations.  Prospective purchasers of the Bonds should 
consult their tax advisors as to the applicability of any such collateral consequences. 
 
 The issue price (the “Issue Price”) for each maturity of the Bonds is the price at which a 
substantial amount of such maturity of the Bonds is first sold to the public.  The Issue Price of a maturity 
of the Bonds may be different from the price set forth, or the price corresponding to the yield set forth, 
on the cover page hereof. 
 
 If the Issue Price of a maturity of the Bonds is less than the principal amount payable at maturity, 
the difference between the Issue Price of each such maturity, if any, of the Bonds (the “OID Bonds”) and 
the principal amount payable at maturity is original issue discount. 
 
 For an investor who purchases an OID Bond in the initial public offering at the Issue Price for 
such maturity and who holds such OID Bond to its stated maturity, subject to the condition that the 
District complies with the covenant discussed above, (a) the full amount of original issue discount with 
respect to such OID Bond constitutes interest which is excludable from the gross income of the owner 
thereof for federal income tax purposes; (b) such owner will not realize taxable gain or market discount 
upon payment of such OID Bond at its stated maturity; (c) such original issue discount is not included as 
an item of tax preference in computing the alternative minimum tax for individuals and corporations 
under the Code, but is taken into account in computing an adjustment used in determining the alternative 
minimum tax for certain corporations under the Code, as described above; and (d) the accretion of 
original issue discount in each year may result in an alternative minimum tax liability for corporations or 
certain other collateral federal income tax consequences in each year even though a corresponding cash 
payment may not be received until a later year.  Based upon the stated position of the Illinois 
Department of Revenue under Illinois income tax law, accreted original issue discount on such OID Bonds 
is subject to taxation as it accretes, even though there may not be a corresponding cash payment until a 
later year.  Owners of OID Bonds should consult their own tax advisors with respect to the state and local 
tax consequences of original issue discount on such OID Bonds. 
 
 Owners of Bonds who dispose of Bonds prior to the stated maturity (whether by sale, redemption 
or otherwise), purchase Bonds in the initial public offering, but at a price different from the Issue Price or 
purchase Bonds subsequent to the initial public offering should consult their own tax advisors. 
 
 If a Bond is purchased at any time for a price that is less than the Bond’s stated redemption price 
at maturity (or in the case of an OID Bond, its Issue Price plus accreted OID, the “Revised Issue Price”), 
the purchaser will be treated as having purchased a Bond with market discount subject to the market 
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discount rules of the Code (unless a statutory de minimis rule applies).  Accrued market discount is 
treated as taxable ordinary income and is recognized when a Bond is disposed of (to the extent such 
accrued discount does not exceed gain realized) or, at the purchaser’s election, as it accrues.  Such 
treatment would apply to any purchaser who purchases an OID Bond for a price that is less than its 
Revised Issue Price.  The applicability of the market discount rules may adversely affect the liquidity or 
secondary market price of such Bond.  Purchasers should consult their own tax advisors regarding the 
potential implications of market discount with respect to the Bonds. 
 
 An investor may purchase a Bond at a price in excess of its stated principal amount.  Such excess 
is characterized for federal income tax purposes as “bond premium” and must be amortized by an 
investor on a constant yield basis over the remaining term of the Bond in a manner that takes into 
account potential call dates and call prices.  An investor cannot deduct amortized bond premium relating 
to a tax-exempt bond.  This amortized bond premium is treated as a reduction in the tax-exempt interest 
received.  As bond premium is amortized, it reduces the investor’s basis in the Bond.  Investors who 
purchase a Bond at a premium should consult their own tax advisors regarding the amortization of bond 
premium and its effect on the Bond’s basis for purposes of computing gain or loss in connection with the 
sale, exchange, redemption or early retirement of the Bond. 
 
 There are or may be pending in the Congress of the United States legislative proposals, including 
some that carry retroactive effective dates, that, if enacted, could alter or amend the federal tax maters 
referred to above or adversely affect the market value of the Bonds.  It cannot be predicted whether, or 
in what form any such proposal might be enacted or whether, if enacted, it would apply to bonds issued 
prior to enactment.  Prospect purchasers of the Bonds should consult their own tax advisors regarding 
any pending or proposed federal tax legislation.  Bond Counsel expresses no opinion regarding any 
pending or proposed federal tax legislation. 
  
 The Internal Revenue Service (the “Service”) has an ongoing program of auditing tax-exempt 
obligations to determine whether, in the view of the Service, interest on such tax-exempt obligations is 
includable in the gross income of the owners thereof for federal income tax purposes.  It cannot be 
predicted whether or not the Service will commence an audit of the Bonds.  If an audit is commenced, 
under current procedures the Service will treat the District as the taxpayer and the Bondholders may have 
no right to participate in such procedure.  The commencement of an audit could adversely affect the 
market value and liquidity of the Bonds until the audit is concluded, regardless of the ultimate outcome. 
 
 Interest on the Bonds is not exempt from income taxes imposed by the State of Illinois.  
Ownership of the Bonds may result in other state and local tax consequences to certain taxpayers.  Bond 
Counsel expresses no opinion regarding any such collateral consequences arising with respect to the 
Bonds.  Prospective purchasers of the Bonds should consult their tax advisors regarding the applicability 
of any such state and local taxes. 
 

QUALIFIED TAX EXEMPT OBLIGATIONS 
 The District intends to designate the Bonds as "qualified tax-exempt obligations" pursuant to the 
small issuer exception provided by Section 265(b)(3) of the Code, which affords banks and thrift 
institutions purchasing the Bonds more favorable treatment of their deduction for interest expense than 
would otherwise be allowed under Section 265(b)(2) of such Code for taxable years of such institutions 
ending after December 31, 1986.  
 

NO RATING 
Neither Standard & Poor’s nor Moody's Investors Service, Inc. nor any other similar service has 

been applied to for a rating of the Bonds. 
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LEGAL MATTERS 

 Legal matters incidental to the authorization and issuance of the Bonds by the District are subject 
to the approval of Evans, Froehlich, Beth and Chamley, Champaign, Illinois, Bond Counsel, whose 
approving opinion will be delivered with the Bonds.  Bond Counsel has reviewed the statements in this 
Official Statement appearing under the headings "DESCRIPTION OF BONDS,"  “OPTIONAL 
REDEMPTION,” "TAX EXEMPTION" and "QUALIFIED TAX-EXEMPT OBLIGATIONS," and is of the 
opinion that the statements contained under such headings are accurate statements or summaries of the 
matters set forth therein and fairly present the information purported to be shown.  Bond Counsel has not 
independently verified the accuracy or completeness of the statements and information contained in the 
Official Statement and does not assume any responsibility for the accuracy or completeness of such 
statements and information. 

 
NO LITIGATION 

There is no controversy or litigation of any nature now pending or threatened, restraining or 
enjoining the issuance, sale, execution or delivery of the Bonds, or in any way contesting or affecting the 
validity of the Bonds or any proceedings of the District taken with respect to the issuance or sale thereof. 

 
UNDERWRITING 

 First Bankers’ Banc Securities, Inc. (the "Underwriter") has agreed to purchase the Bonds from 
the District at price of $706,711.00 plus accrued interest (if any) to the date of delivery.  The obligation of 
the Underwriter is such that it must purchase and pay for all of the Bonds if any are purchased.  

 
CONTINUING DISCLOSURE 

 In accordance with the requirements of Rule 15c2-12 (the “Rule”) promulgated by the Securities 
and Exchange Commission (the “Commission”), the District has agreed to provide, or cause to be 
provided through the District’s School Superintendent or other designated agent (the “Agent”), 
 

(i) upon request to any person or at least annually to the appropriate state information depository 
(“SID”), if any, designated by the State of Illinois (presently, Illinois has no SID), certain annual 
financial information and operating data (the “Annual Information”) as follows:  the information 
from the Official Statement under the caption “FINANCIAL INFORMATION REGARDING THE 
DISTRICT,” “TAX RATES AND COLLECTIONS” and the Audited Financial Statements of the 
District.  Certain of the information from the Official Statement may be available in the Audited 
Financial Statements of the District. 
 
(ii) in a timely manner, to each nationally recognized municipal securities information repository 
(“NRMSIR”) or to the Municipal Securities Rulemaking Board (“MSRB”) or to the SID, notice of the 
occurrence of any of the following events with respect to the Bonds, if such event is material: 

a) principal and interest payment delinquencies 
b) non-payment related defaults 
c) unscheduled draws on debt service reserves reflecting financial difficulties 
d) unscheduled draws on credit enhancements reflecting financial difficulties 
e) substitution of credit or liquidity providers, or their failure to perform 
f) adverse tax opinions or events affecting the tax-exempt status of the Bonds 
g) modifications to the rights of the Bond holders 
h) bond calls 
i) defeasances 
j) release, substitution, or sale of property securing repayment of the securities 
k) rating changes 

 
The District may from time to time choose to provide notice of the occurrence of certain other 

events, in addition to those listed above, if the District determines that such other event is material with 
respect to the Bonds, but the District does not undertake to commit to provide any such notice of the 
occurrence of any material event except those events listed above. 
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 The Annual Information and notices of material events can be obtained from the School 
Superintendent, Wesclin Community Unit School District No. 3, 10003 State Route 160, Trenton, IL 
62293.  The telephone number is 618-224-7583. 
 
 The obligation of the District described above will remain in effect only for such period that (i) the 
Bonds are outstanding with their terms and (ii) District remains an obligated person with respect to the 
Bonds within the meaning of the Rule.  The District reserves the right to terminate its obligation to provide 
the Annual Information and notices of material events, as set forth above, if and when the District no 
longer remains an obligated person with respect to the Bonds within the meaning of the Rule.  The District 
acknowledges that its undertaking pursuant to the Rule described under this heading is intended to be for 
the benefit of the holders of the Bonds (including holders of beneficial interests in the Bonds). Any holder 
may enforce the District’s limited continuing disclosure undertaking on behalf of such holders; provided 
that, the right to obtain specific enforcement of the District’s obligations under its limited continuing 
disclosure undertaking and any failure by the District to comply with the provisions of the undertaking will 
not be a default or an event of default with respect to the Bonds under the Bond Resolution. 

 
AUTHORIZATION AND APPROVAL OF OFFICIAL STATEMENT 

 The District represents that it has reviewed this Official Statement and, to the best of its 
knowledge and in its opinion, the statements herein are correct and do not contain any untrue statement 
of a material fact, omit to state a material fact required to be stated herein or necessary to make the 
statements herein, in light of the circumstances in which they were made, not misleading.  The District has 
deemed this Official Statement final for purposes of Rule 15c2-12 of the Securities and Exchange 
Commission. 
 
 
 
Brian Kunz 
President, Board of Education  
Wesclin Community Unit School District No. 3 
Clinton and St. Clair Counties, Illinois 
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Expmnditures 

Excabsf (Deficiency) Fund Balancs 
...................................................................................................... \ ................................... 
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ESTIMATED FINANCIAL PROFILE SUMMARY 
(Go to the following web site for reference to the Financial Profile) 

www.isbe.net/sfms/~/~rofile.htm 

District Name: Wesciin Community Unit School District No. 3 
District Code: 13-014-0030-26 
County Name: CiIntonlSt. Clair 

1. Fund Baiance to Revenue Ratio: 
Total Sum of Fund Balance Page 8, line 46: Funds 10,20,40,70 + (50 if negative) 
Total Sum of Revenues Page 7, Line 5: Funds 10,20,40,8 70 

2. Expenditures to Revenue Ratio: 
Total Sum of Expenditures Page 7, Line 13: Funds 10,20 8 4 0  
Total Sum of Revenues Page 7, Line 5: Funds 10.20,40 & 70 
Possible Adjustment: 

3. Days Cash on Hand: 
Page 5. Line 1 and Line 11 
Page 7, Line 13 

Funds 10,20 40 & 70 
Funds 10,20,40 divided by 360 

4. Percent of Short-Term Borrowing Maximum Remaining: 
Page 5, Line 27 Amount Borrowed: Funds 10.20 8 40 
Page 3, Section A (2.5 x Equalized Assessed Vaiuation) x 

(sum of Combined Tax Rates) 
5. Percent of Long-Term Debt Margin Remaining: 

Page 3, Section D Total Outstanding Long-Term Debt 
Page 3, Section D Total Long-Ten Debt Allowed 

Total 
2,544,231.00 
9,987,712.00 

Total 
9,271,036.00 
9,987,712.00 

Total 
2,510,795.00 

25,752.88 

Ratio Score 
0.255 Weight 

Value 

Ratio Score 
0.928 Adjustment 

Weight 
0 Value 

Days Score 
97.49 Weight 

Vaiue 

Total Percent Score 4 
0.00 100.00 Weight 0.10 

2,640,080.27 Value 0.40 

Total Percent Score 4 
1,800,000.00 87.65 Weight 0.10 

14,579.074.72 Value 0.40 

Total Pmfiie Score = 3.90 * 
2007 SD Flnancial Profile Designation: RECOGNITION 

* Estimated Total Pmlile Scare may change based on dala 
provided on the Financial Profile infonation, page 3. 
Final score will be calculated by ISBE. 



RICE, SULLIVAN & CO., LTD. 
CERTIFIED PUBLIC ACCOUNTANTS 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Education of 
Wesclin Community Unit School District No. 3 
Trenton, Illinois 

We have audited the accompanying financial statements of Wesclin Community Unit 

School District No. 3 as of and for the fiscal year ended June 30, 2007 as listed in the Table of 

Contents. These financial statements are the responsibility of the School District's 

management. Our responsibility is to express an opinion on these financial statements based 

on our audit. 

We conducted our audit in accordance with auditing standards generally accepted in the 

United States of America and the standards applicable to financial audits contained in 

Government Auditing Standards, issued by the Comptroller General of the United States. 

Those standards require that we plan and perform the audit to obtain reasonable assurance 

about whether the financial statements are free of material misstatement. An audit includes 

examining, on a test basis, evidence supporting the amounts and disclosures in the financial 

statements. An audit also includes assessing the accounting principles used and significant 

estimates made by management, as well as evaluating the overall financial statement 

presentation. We believe that our audit provides a reasonable basis for our opinion. 

As described more fully in Note #I, Wesclin Community Unit School District No. 3 has 

prepared these financial statements using accounting practices prescribed by the Illinois State 

Board of Education, which practices differ from accounting principles generally accepted in the 

United States of America. They are intended to assure effective legislative and public oversight 

of school district financing and spending activities of accountable Illinois public school districts. 

The effects on the financial statements of the variances between these regulatory accounting 

practices and accounting principles generally accepted in the United States of America, 

although not reasonably determined, are presumed to be material. 

In our opinion, because of the matter discussed in the preceding paragraph, the 

financial statements referred to above do not present fairly, in conformity with accounting 

principles generally accepted in the United States of America, the financial position of Wesclin 

Community Unit School District No. 3 as of June 30, 2007, or changes in financial position for 

the fiscal year then ended. 
MEMBERS: AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS 

ILLINOIS CPA SOCIETY 



Additionally, in our opinion, the financial statements referred to above present fairly, in 

all material respects, the assets and liabilities arising from cash transactions of Wesclin 

Community Unit School District No. 3 as of June 30, 2007, and its revenue received and 

expenditures disbursed during the fiscal year then ended, on the basis of accounting described 

in Note #I. 

In accordance with Government Auditinq Standards, we have also issued a report dated 

September 17, 2007, on our consideration of Wesclin Community Unit School District No. 3's 

internal control over financial reporting and our tests of its compliance with laws, regulations, 

contracts and grant agreements and other matters. The purpose of that report is to describe 

the scope of testing of internal control over financial reporting and compliance and the results of 

that testing and not to provide an opinion on the internal control over financial reporting and 

compliance. That report is an integral part of an audit performed in accordance with 

Government Auditinq Standards and should be considered in assessing the results of our audit. 

The Summary of Funding Progress relative to the Illinois Municipal Retirement Fund is 

not a required part of the basic financial statements but is supplementary information required 

by accounting principles generally accepted in the United States of America. We have applied 

certain limited procedures, which consisted primarily of inquiries of management regarding the 

methods of measurement and presentation of the supplementary information. However, we did 

not audit the information and express no opinion on it. 

Our audit was made for the purpose of forming an opinion on the financial statements 

taken as a whole. The schedules listed in the Table of Contents as "Supplemental Information" 

are presented for purposes of additional analysis and are not a required part of the financial 

statements of Wesclin Community Unit School District No. 3. Such information has been 

subjected to the auditing procedures applied in the audit of the financial statements and, in our 

opinion, is fairly stated in all material respects in relation to the financial statements taken as a 

whole. 

1 
Swansea, Illinois 

J September 17,2007 
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V INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS 

BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED 
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

To the Board of Education of 
Wesclin Community Unit School District No. 3 
Trenton, Illinois 

We have audited the financial statements of Wesclin Community Unit School District 

No. 3 as of and for the year ended June 30, 2007, and have issued our report thereon dated 

September 17, 2007. Our opinion was adverse because financial statements are not prepared 

in accordance with accounting principles generally accepted in the United States of America. 

However, the financial statements were found to be fairly stated on the cash basis of 

accounting, in accordance with regulatory reporting requirements established by the Illinois 

State Board of Education, which is a comprehensive basis of accounting other than accounting 

principles generally accepted in the United States of America. We conducted our audit in 

accordance with auditing standards generally accepted in the United States of America and the 

standards applicable to financial audits contained in Government Auditina Standards, issued by 

the Comptroller General of the United States. 

Internal Control Over Financial Reporting 

in planning and performing our audit, we considered Wesclin Community Unit School 

District No. 3's internal control over financial reporting as a basis for designing our auditing 

procedures for the purpose of expressing our opinion on the financial statements, but not for 

the purpose of expressing an opinion on the effectiveness of Wesclin Community Unit School 

District No. 3's internal control over financial reporting. Accordingly, we do not express an 

opinion on the effectiveness of Wesclin Community Unit School District No. 3's internal control 

over financial reporting. 

A control deficiency exists when the design or operation of a control does not allow 

management or employees, in the normal course of performing their assigned functions, to 

prevent or detect misstatements on a timely basis. A significant deficiency is a control 

deficiency, or combination of control deficiencies, that adversely affects Wesclin Community 

Unit School District No. 3's ability to initiate, authorize, record, process, or report financial data 
MEMBERS: AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS 
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reliably in accordance with U.S. generally accepted accounting principles such that there is 

more than a remote likelihood that a misstatement of Wesclin Community Unit School District 

No. 3's financial statements that is more than inconsequential will not be prevented or detected 

by Wesclin Community Unit School District No. 3's internal control. 

A material weakness is a significant deficiency, or combination of significant 

deficiencies, that results in more than a remote likelihood that a .material misstatement of the 

financial statements will not be prevented or detected by Wesclin Community Unit School 

District No. 3's internal control. 

Our consideration of internal control over financial reporting was for the limited purpose 

described in the first paragraph of this section and would not necessarily identify all deficiencies 

in internal control that might be significant deficiencies or material weaknesses. We did not 

identify any deficiencies in internal control over financial reporting that we consider to be 

material weaknesses, as defined above. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether Wesclin Community Unit 

School District No. 3's financial statements are free of material misstatement, we performed 

tests of its compliance with certain provisions of laws, regulations, contracts and grant 

agreements, noncompliance with which could have a direct and material effect on the 

determination of financial statement amounts. However, providing an opinion on compliance 

with those provisions was not an objective of our audit, and accordingly, we do not express 

such an opinion. The results of our tests disclosed no instances of noncompliance or other 

matters that are required to be reported under Government Auditinq Standards. 

This report is intended solely for the information and use of the Illinois State Board of 

Education and management of Wesclin Community Unit School District No. 3 and is not 

intended to be and should not be used by anyone other than these specified parties. 

Swansea, Illinois 
September 17, 2007 



WESCLIN COMMUNITY UNIT SCHOOL DISTRICT NO. 3 
TRENTON, ILLINOIS 

- 
I NOTES TO FINANCIAL STATEMENTS 

A JUNE 30,2007 

- 
Note 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The District's accounting policies conform to the cash basis of accounting as defined by 
the Illinois State Board of Education Audit Guide. 

A. Principles Used To Determine the Scope of the Reportinq Entity 

The District's reporting entity includes the District's governing board and all related 
organizations for which the District exercises oversight responsibility. 

The District has developed criteria to determine whether outside agencies with 
activities which benefit the citizens of the District, including joint agreements which 
serve pupils from numerous districts, should be included within its financial 
reporting entity. The criteria includes, but are not limited to, whether the District 
exercises oversight responsibility (which includes financial interdependency, 
selection of governing authority, designation of management, ability to 
significantly influence operations, and accountability for fiscal matters), scope of 
public service, and special financing relationships. 

The District has determined that no other outside agency or joint agreement 
meets the above criteria and, therefore, no other agency or joint agreement has 
been included as a component unit in the District's financial statements. 

The District is a member of Kaskaskia Special Education District No. 801, along 
with other area school districts. The District's pupils benefit from programs 
administered under this joint agreement, and the District benefits from jointly 
administered programming. The District does not have an equity interest in this 
joint agreement. The joint agreement is separately audited and is not included in 
these financial statements. Financial information may be obtained directly from 
Kaskaskia Special Education District No. 801 at 224 South Locust, Centralia, 
Illinois 62801. 

B. Basis of Presentation - Fund Accounting 

The accounts of the District are organized on the basis of funds and account 
groups, each of which is considered a separate accounting entity. The 
operations of each fund are accounted for with a separate set of self-balancing 
accounts that comprise its assets and liabilities (arising from cash transactions), 
fund balance, revenue received and expenditures disbursed. The District 
maintains individual funds required by the State of lllinois. These funds are 
grouped as required for reports filed with the Illinois State Board of Education. 
District resources are allocated to and accounted for in individual funds based 
upon the purposes for which they are to be spent and the means by which 
spending activities are controlled. The following fund types and account groups 
are used by the District: 
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NOTES TO FINANCIAL STATEMENTS 
JUNE 30.2007 

I Note 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

B. Basis of Presentation - Fund Accountinq (Continued) 

Governmental Fund Tvpes 

Governmental funds are those through which most governmental functions of the 
District are financed. The acquisition, use and balances of the District's 
expendable financial resources and the related liabilities (arising from cash 
transactions) are accounted for through governmental funds. 

The Educational Fund and the Operations and Maintenance Fund are the 
general operating funds of the District. They are used to account for all financial 
resources except those required to be accounted for in another fund. Tort 
Immunity, Special Education and Facility Leasing Levy are also included in these 
funds. 

The Transportation Fund and the Illinois Municipal RetirementlSocial Security 
Fund are used to account for cash received from specific sources (other than 
those accounted for in the Debt Service Fund, Capital Projects Fund or Fiduciary 
Funds) that are legally restricted to cash disbursements for specified purposes. 
Tort Immunity is included in the Transportation Fund. 

The Bond and Interest Fund accounts for the accumulation of resources for, and 
the payment of, general long-term debt principal, interest and related costs. 

The Fire Prevention and Safety Fund and the Site and Construction Fund 
account for financial resources to be used for the acquisition or construction of 
major capital facilities. 

Fiduciary Fund Types 

Fiduciary funds are used to account for assets held by the District in a trustee 
capacity or as an agent for individuals, private organizations, other governments 
or other funds. 

The Working Cash Fund accounts for financial resources held by the District to 
be used for temporary interfund loans to the Educational Fund, Operations & 
Maintenance Fund and Transportation Fund. 

The Agency Fund (Activity Fund), which consists of the Student Activity Funds, 
accounts for assets held by the District as an agent for the students and 
teachers. These funds are custodial in nature and do not involve the 
measurement of the results of operations. The amounts due to the activity fund 
organization are equal to the assets. 
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7 
I NOTES TO FINANCIAL STATEMENTS 
j JUNE 30,2007 

1 
- I Note 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

B. Basis of Presentation - Fund Accountinq (Continued) 

Governmental and Expendable Trust Funds - Measurement Focus 

The financial statements of all governmental funds and expendable trust funds 
focus on the measurement of spending or "financial flow" and the determination 
of changes in financial position rather than upon net income determination. This 
means that only current assets and current liabilities are generally included on 
their balance sheets. Their reported fund balance (net current assets) is 
considered a measure of "available spendable resources". Governmental fund 
operating statements present increases (cash receipts and other financing 
sources) and decreases (cash expenditures and other financing uses) in net 
current assets. Accordingly, they are said to present a summary of sources and 
uses of "available spendable resources" during a period. 

General Fixed Assets and Lonq-Term Debt Account Groups 

The accounting and reporting treatment applied to the fixed assets and long-term 
liabilities associated with a fund are determined by its measurement focus. 

Fixed assets used in governmental fund type operations (general fixed assets) 
are accounted for in the General Fixed Assets Account Group, rather than in 
governmental funds. 

All fixed assets are valued at historical cost or estimated historical cost if actual 
historical cost is not available. Donated fixed assets are valued at their 
estimated fair market value on the date donated. 

Depreciation is computed for informational purposes, by the straight-line method 
over the estimated useful lives as follows: 

Estimated 
Asset Class Useful Lives 

Buildings 50 
Land Improvements 20 
Equipment 10 
Automobiles, Trucks and Equipment 5 

Depreciation accounting is not considered applicable (except to determine the 
per capita tuition charges of which $443,850 of depreciation expense was 
allowable). 
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I Note 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

6. Basis of Presentation - Fund Accountinq (Continued) 

General Fixed Assets and Long-Term Debt Account Groups (Continued) 

Long-term liabilities expected to be financed from governmental funds are 
accounted for in the General Long-Term Debt Account Group, not in the 
governmental funds. Proceeds from sale of bonds are included as receipts in 
the appropriate fund on the date received. 

The two account groups are not "funds". They are concerned only with the 
measurement of financial position. They are not involved with measurement of 
results of operations. 

C. Basis of Accounting 

Basis of accounting refers to when revenues received and expenditures 
disbursed are recognized in the accounts and how they are reported on the 
financial statements. The District maintains its accounting records for all funds 
and account groups on the cash basis of accounting under guidelines prescribed 
by the Illinois State Board of Education. Accordingly, revenues are recognized 
and recorded in the accounts when cash is received. In the same manner, 
expenditures are recognized and recorded upon the disbursement of cash. 
Assets of a fund are only recorded when a right to receive cash exists which 
arises from a previous cash transaction. Liabilities of a fund, similarly, result 
from previous cash transactions. 

Cash basis financial statements omit recognition of receivables and payables 
and other accrued and deferred items that do not arise from previous cash 
transactions. 

Proceeds from sales of bonds are included as other financing sources in the 
appropriate fund on the date received. Related bond principal payable in the 
future is recorded at the same time in the General Long-Term Debt Account 
Group. 

D. Budgets and Budaetaw Accountinq 

The budget for all governmental fund types and for the Working Cash Fund is 
prepared on the cash basis of accounting which is the same basis that is used in 
financial reporting. This allows for comparability between budget and actual 
amounts. This is an acceptable method in accordance with Chapter 122, 
Paragraph 17.1 of the Illinois Revised Statutes. The budget was passed on 
September 25, 2006 and'amended on June 18, 2007. 

For each fund, total fund expenditures disbursed may not legally exceed the 
budgeted amounts. The budget lapses at the end of each fiscal year. The 
District does not utilize an encumbrance system. 
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NOTES TO FINANCIAL STATEMENTS 

Note 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

D. Budgets and Budqetaw Accounting (Continued) 

The District follows these procedures in establishing the budgetary data reflected 
in the financial statements. 

1. Prior to July 1, the Superintendent submits to the Board of Education a 
proposed operating budget for the fiscal year commencing on that date. 
The operating budget includes proposed expenditures and the means of 
financing them. 

2. A public hearing is conducted to obtain taxpayer comments. 

3. Prior to October 1, the budget is legally adopted through passage of a 
resolution. 

4. Formal budgetary integration is employed as a management control device 
during the year. 

5. The Board of Education may make transfers between the various items in 
any fund not exceeding in the aggregate 10% of the total of such fund as 
set forth in the budget. 

6. The Board of Education may amend the budget (in other ways) by the 
same procedures required of its original adoption. 

E. lnvestments 

lnvestments are stated at cost or amortized cost, which approximates market 
value. Gains or losses on sale of investments are recognized upon realization. 
The District has adopted a formal written investment and cash management 
policy. The institutions in which investments are made must be approved by the 
Board of Education. 

F. Inventory 

Inventory consists of expendable supplies held for consumption. The cost is 
recorded as an expenditure disbursed at the time the individual inventory items 
are purchased. The District maintains records of supply inventories; however, 
the cost is recorded as an expenditure disbursed at the time the individual 
inventory items are purchased. 

G. Compensated Absences 

District employees are entitled to annual vacation leave and sick leave based on 
their length of employment and contracts. 
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I 
J r ~ o t e  1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

1 H. Use of Estimates 

The preparation of financial statements in conformity with the cash basis of 
accounting requires management to make estimates and assumptions that could 
affect certain reported amounts and disclosures. Accordingly, actual results 
could differ from those estimates. 

[ ~ o t e  2. PROPERTY TAXES 

The District's property tax is levied each year on all taxable real property located in the 
District on or before the last Tuesday in December. The 2006 levy was passed by the 
Board on December 18, 2006. Property taxes attach as an enforceable lien on 
property as of January 1 and are payable in two installments in August 2007 and 
October 2007. The District receives significant distributions of tax receipts shortly 
after these two installment dates. Taxes recorded in these financial statements are 
from the 2005 and prior tax levies. 

The following are the tax rate limits permitted by the School Code and by local 
referendum and the actual rates levied per $100 of assessed valuation: 

Actual 
2006 2005 

Educational 
Operations and Maintenance 
Bond and Interest 
Transportation 
Municipal Retirement 
Social Security 
Working Cash 
Facility Lease 
Tort Immunity 
Fire Prevention and Safety 
Special Education 

Total 

Limit 
2.24000 

.50000 
As Needed 

.20000 
As Needed 
As Needed 

.05000 

.05000 
As Needed 

.05000 

.04000 

Levv 
2.24000 
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I Note 3. RESERVED FUND BALANCE 

Proceeds from Federal and State grants and the related expenditures have been 
included in the Educational Fund, Operations and Maintenance Fund and 
Transportation Fund. At June 30, 2007, revenue received from Federal grants 
exceeded the expenditures disbursed for those specific purposes in the 
Educational Fund, resulting in reserve balances as follows: 

Federal Grants: 

Title I - Low Income 

Title IV - Safe & Drug Free School 

B. Tort lmmunitv 

Cash receipts and the related cash disbursements of this restricted tax levy are 
accounted for in the Educational Fund, Operations and Maintenance Fund and 
Transportation Fund. A portion of the fund balance represents the excess of the 
cumulative tort immunity receipts over cumulative tort immunity disbursements 
and is restricted for future tort immunity disbursements in accordance with 
Chapter 85, Paragraphs 9-101 to 9-107 of the Illinois Revised Statutes. The 
reserved fund balance is as follows at June 30, 2007: 

Operations and 
Educational Maintenance Trans~ortation 

Tort Receiots: 
Fund Fund ~ u n d  Total 

Tax collected $ 415.724 $ 22.800 $ 36.500 $ 475.024 
Interest on balances -0- -0- -0- -0- 

Total Tort Receipts 415.724 22,800 36.500 475,024 

Tort Expenditures: 
insurance 104,262 -0- -0- 104.262 
Miscellaneous 163,599 16.087 30,022 209:708 

Total Tort Expenditures 267.861 16.087 30.022 313,970 

Receipts OverIUnder 
Expenditures 147.863 6,713 6,478 161,054 

Reserved at July 1,2006 -0- -0- -0- -0- 

Resewed at June 30, 2007 $ 147.863 $ 6.713 $ 6.478 $ 161.054 
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I Note 3. RESERVED FUND BALANCE (Continued) 

C. Special Education 

Cash receipts and the related cash disbursements of this restricted tax levy are 
accounted for in the Educational Fund. Cumulative disbursements of this special 
tax levy exceed cumulative receipts, resulting in no reserved fund balance. 

D. Facility Lease 

Cash receipts and the related cash disbursements of this restricted tax levy are 
accounted for in the Operations and Maintenance Fund. Cumulative 
disbursements of this special tax levy exceed cumulative receipts, resulting in no 
reserved fund balance. 

E. Fire Prevention and Safety 

Cash receipts and the related cash disbursements of this restricted tax levy are 
accounted for in the Fire Prevention and Safety Fund. All of this fund's equity of 
$52,277 represents the excess of cumulative receipts over cumulative 
disbursements which is restricted for future fire prevention and safety project 
disbursements in accordance with Section 17-2.1 1 of the School Code. 

I Note 4. DEPOSITS AND INVESTMENTS I 

The District is allowed to invest in securities as authorized by Sections 2 and 6 of the 
Public Funds Investment Act (30 ILCS 23512 and 6), and Section 8-7 of the School 
Code of Illinois. 

Deposits 

At June 30, 2007, the carrying amount of the District's deposits which includes 
demand deposits and certificates of deposits is $2,893,479 (including Activity Funds), 
excluding $350 in petty cash held at the District. The bank balance is $3,071,678. 

The District has deposits at the end of the year that are exposed to custodial credit 
risk (bank balances not covered by depository insurance) in the amount of $419,661. 
It is the District's policy to secure the exposed amounts by using securities held by the 
pledging financial institution's trust department but not in the District's name. 

At year end, the depository banks used by the District pledged $700,000 in Federal 
securities to secure the District's deposits in excess of the amount insured by FDIC. 
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Note 4. DEPOSITS AND INVESTMENTS (Continued) 

Deposits (Continued) 

A reconciliation of deposits and investments as shown on the Statement of Assets and 
Liabilities Arising From Cash Transactions is as follows: 

Carrying Amount of Deposits $ 2,784,964 
Carrying Amount of Deposits - 

Activity Funds 108,515 
Carrying Amount of Investments -0- 
Petty Cash 350 

Total $ 2.893.829 

Cash 
Investments 

Total $ 2.893.829 

( Note 5. CHANGES IN GENERAL FIXED ASSETS 

A summary of property included in the General Fixed Assets Account Group at June 
30, 2007 is as follows: 

Balances Balances 
July 1, June 30, 
2006 Additions Deletions 2007 

Land $ 509,337 $ 509,337 
Land lm~rovements 508.432 $ 120.532 628.964 
~ u i l d i n ~ k  and Improvements 7,772;634 1251791 7,898;425 
Transportation 723,263 126,073 849,336 
Other Equipment 2,651 .I40 149,505 2,800,645 

Total General 
Fixed Assets 12,164,806 521,901 $ -0- 12.686.707 

Less: Accumulated depreciation: 

Land Improvements 207,410 25,331 232,741 
Buildings and Improvements 1,798,849 156,709 1,955,558 
Transportation 512,179 78,042 590,221 
Other Equipment 1,852,344 183.768 2.036.112 

Total Accumulated 
Depreciation 4,370.782 443.850 -0- 4,814,632 

Fixed Assets, Net $ 7.794.024 $ 78:051 $ -0- $ 7.872.075 
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I Note 6. RETIREMENT FUND COMMITMENTS I 

A. Teachers' Retirement System of the State of lllinois 

The School District participates in the Teachers' Retirement System of the State 
of lllinois (TRS). TRS is a cost-sharing multiple-employer defined benefit 
pension plan that was created by the lllinois legislature for the benefit of lllinois 
public school teachers employed outside the city of Chicago. 

The lllinois Pension Code outlines the benefit provisions of TRS, and 
amendments to the plan can be made only by legislative action with the 
Governor's approval. The State of lllinois maintains primary responsibility for the 
funding of the plan, but contributions from participating employers and members 
are also required. The TRS Board of Trustees is responsible for the system's 
administration. 

TRS members include all active nonannuitants who are employed by a TRS- 
covered employer to provide services for which teacher certification is required. 
The active member contribution rate for the year ended June 30, 2007 was 9.4 
percent of creditable earnings. These contributions, which may be paid on 
behalf of employees by the employer, are submitted to TRS by the employer. 

In addition, virtually all employers and members pay a contribution to the 
Teachers' Health Insurance Security (THIS) Fund, a separate fund in the State 
Treasury that is not a part of this retirement plan. The employer THlS Fund 
contribution was .60 percent during the year ended June 30, 2007, and the 
member THlS Fund health insurance contribution was 0.80 percent. 

The State of lllinois makes contributions directly to TRS on behalf of the District's 
TRS-covered employees. 

On-behalf contributions. The State of lllinois makes employer pension 
contributions on behalf of the District. For the year ended June 30, 2007, 
State of lllinois contributions were based on 9.78 percent of creditable 
earnings and the district recognized revenue and expenditures of $516,458 
in pension contributions that the State of lllinois paid directly to TRS. For 
the years ended June 30, 2006 and June 30, 2005, the State of lllinois 
contribution rates as percentages of creditable earnings were 7.06 percent 
($365,779) and 11.76 percent ($584,439), respectively. 

The District makes other types of employer contributions directly to TRS. 

2.2 formula contributions. Employers contribute 0.58 percent of 
creditable earnings for the 2.2 formula change. This rate is specified by 
statute. Contributions for the year ended June 30, 2007 were $30,628. 
Contributions for the years ending June 30, 2006 and June 30, 2005 were 
$30,050 and $28,824, respectively. 
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I Note 6. RETIREMENT FUND COMMITMENTS (Continued) I 

A. Teachers' Retirement System of the State of Illinois (Continued) 

Federal and trust fund contributions. When TRS members are paid 
from federal and trust funds administered by the District, there is a 
statutory requirement for the District to pay an employer pension 
contribution from those funds. Under a policy adopted by the TRS Board of 
Trustees that was first effective in the fiscal year ended June 30, 2006, 
employer contributions for employees paid from federal and trust funds will 
be the same as the state contribution rate to TRS. 

For the year ended June 30, 2007, the employer pension contribution was 
9.78 percent of salaries paid from federal and trust funds. For the year 
ended June 30, 2006, the employer contribution was 7.06 percent of 
salaries paid from federal and trust funds. For the year ended June 30, 
2005, the employer pension contribution was 10.5 percent of salaries paid 
from those funds. For the year ended June 30, 2007, salaries totaling 
$170,889 were paid from federal and trust funds that required employer 
contributions of $16,713. For the years ended June 30, 2006 and June 30, 
2005, required district contributions were $12,105 and $18,377, 
respectively. 

Early Retirement Option. The District is also required to make one-time 
employer contributions to TRS for members retiring under the Early 
Retirement Option (ERO). The payments vary depending on the age and 
salary of the member and under which ERO program the member retires. 

Under Public Act 94-0004, a "Pipeline ERO" program is provided for 
members to retire under the same terms as the ERO program that expired 
June 30, 2005, provided they meet certain conditions and retire on or 
before July 1, 2007. If members do not meet these conditions, they can 
retire under the "Modified ERO" program which requires higher member 
and employer contributions to TRS. Also, under Modified ERO, Public Act 
94-0004 eliminates the waiver of member and employer ERO contributions 
that had been in effect for members with 34 years of service (unless the 
member qualifies for the Pipeline ERO). 

Under the ERO program that expired on June 30, 2005 and the Pipeline 
ERO, the maximum employer contribution is 100 percent of the member's 
highest salary used in the final average salary calculation. 

Under the Modified ERO, the maximum employer contribution is 117.5 
percent. 

Both the 100 percent and 117.5 percent maximums apply when the 
member is age 55 at retirement. 
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I 
I 
A I Note 6. RETIREMENT FUND COMMITMENTS (Continued) 

A. Teachers' Retirement System of the State of Illinois (Continued) 

For the year ended June 30, 2007, the District paid $-0- to TRS for 
employer contributions under the Pipeline ERO and Modified ERO 
programs. For the years ended June 30, 2006 and June 30, 2005, the 
District paid $112,320 and $239,280 in employer ERO contributions, 
respectively. 

Salary increases over 6 percent and excess sick leave. Public Act 94- 
0004 added two new employer contributions to TRS. 

If an employer grants salary increases over 6 percent and those 
salaries are used to calculate a retiree's final average salary, the 
employer makes a contribution to TRS. The contribution will cover 
the difference in actuarial cost of the benefit based on actual salary 
increases and the benefit based on salary increases of up to 6 
percent. 

For the year ended June 30, 2007, the district paid $-0- to TRS for 
employer contributions due on salary increases in excess of 6 
percent. For the year ended June 30, 2006, the district paid $ 4 -  in 
employer contributions due on salary increases in excess of 6 
percent. 

If an employer grants sick leave days in excess of the normal annual 
allotment and those days are used as TRS service credit, the 
employer makes a contribution to TRS. The contribution is based on 
the number of excess sick leave days used as service credit, the 
highest salary used to calculate final average salary, and the TRS 
total normal cost rate (17.60 percent of salary during the year ended 
June 30,2007). 

For the year ended June 30, 2007, the district paid $-0- to TRS for 
sick leave days granted in the excess of the normal annual allotment. 
For the year ended June 30, 2006, the district paid $ 4 -  in employer 
contributions granted for sick leave days. 

TRS financial information, an explanation of TRS benefits, and descriptions of 
member, employer and state funding requirements can be found in the TRS 
Comprehensive Annual Financial Report for the year ended June 30, 2006. The 
report for the year ended June 30, 2007, is expected to be available in late 2007. 

The reports may be obtained by writing to the Teachers' Retirement System of 
the State of Illinois, P.O. Box 19253, 2815 West Washington Street, Springfield, 
Illinois 62794-9253. The most current report is also available on the TRS Web 
site at trs.illinois.aov . 
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I Note 6. RETIREMENT FUND COMMITMENTS (Continued) 

B. lllinois Municipal Retirement Fund 

The District's agent multiple employer defined benefit pension plan, lllinois 
Municipal Retirement (IMRF), provides retirement, disability, annual cost of living 
adjustments and death benefits to plan members and beneficiaries. IMRF acts 
as a common investment and administrative agent for local governments and 
school districts in lllinois. The lllinois Pension Code establishes the benefit 
provisions of the plan that can only be amended by the lllinois General 
Assembly. 

IMRF issues a financial report that includes financial statements and required 
supplementary information. The report may be obtained at 
www.imrf.orql~ubslpubs homepaqe.htm or by writing to the lllinois Municipal 
Retirement Fund, 221 1 York Road, Suite 500, Oak Brook, lllinois 60523. 

Employees participating in IMRF are required to contribute 4.50 percent of their 
annual covered salary. The member rate is established by state statute. The 
District is required to contribute at an actuarially determined rate. The employer 
rate for calendar year 2006 was 8.66% of payroll. The employer contribution 
requirements are established and may be amended by the IMRF Board of 
Trustees. IMRF's unfunded actuarial accrued liability is being amortized as a 
level percentage of projected payroll on a closed basis (overfunded liability 
amortized on open basis). The amortization period at December 31, 2006 was 
26 years. 

For December 31, 2006, the District's annual pension cost of $101,962 was 
equal to the District's required and actual contributions. The required 
contribution was determined as part of the December 31, 2004 actuarial 
valuation using the entry age actuarial cost method. The actuarial assumptions 
included (a) 7.50% investment rate of return (net of administrative expenses), (b) 
projected salary increases of 4.00% a year attributable to inflation, (c) additional 
projected salary increases ranging from 0.4% to 1 I .6% per year depending on 
age and service, attributable to senioritylmerit, and (d) post-retirement benefit 
increases of 3% annually. The actuarial value of IMRF assets was determined 
using techniques that smooth the effects of short-term volatility in the market 
value of investments over a five-year period with a 15% corridor. The 
assumptions used for the 2006 actuarial valuation were based on the 2002-2004 
experience study. 
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TRENTON, ILLINOIS 

NOTES TO FINANCIAL STATEMENTS 
JUNE 30,2007 

l ~ o t e  6. RETIREMENT FUND COMMITMENTS (Continuedl I 

B. Illinois Municipal Retirement Fund (Continued) 

TREND INFORMATION 

Actuarial Annual Percentage 
Valuation Pension of APC 

Date Cost (APC) Contributed 
12/31/06 $ 101,962 100% 

Net 
Pension 

Obligation 
$ -0- 

-0- 
-0- 
-0- 
-0- 
-0- 
-0- 
-0- 
-0- 
-0- 

REQUIRED SUPPLEMENTARY INFORMATION 
SCHEDULE OF FUNDING PROGRESS 

Actuarial 

Accrued UAAL as a 

Actuarial Liability Unfunded Percentage 

Actuarial Value of (AAL) - AAL Funded Covered of Covered 

Valuation Assets Entry Age (UML) Ratio Payroll Payroll 

Date fa) fb) (b-a) fa/b) (c) (fb-a)/c) 

12/31/06 $ 2,265,642 $ 2,452,237 5 186,595 92.39% $ 1,177,389 15.85% 

On a market value basis, the actuarial value of assets as of December 31, 2006 is 
$2,527,807. On a market basis, the funded ratio would be 103.08%. 
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[ ~ o t e  6. RETIREMENT FUND COMMITMENTS (Continued) 

B. Illinois Munici~al Retirement Fund (Continued) 

*Dinest of Changes 

The actuarial assumptions used to determine the actuarial accrued liability for 2006 
are based on the 2002-2004 Experience Study. The pr'ncipal changes were: 

The 1994 Group Annuity Mortality implemented. 

For Regular members, fewer normal and more early retirements are 
expected to occur. 

SLEP Member contribution rate changed from 6.50% to 7.50% effective June 1, 
2006. 

C. Social Security 

Employees not qualifying for coverage under the Illinois Downstate Teachers' 
Retirement System or the Illinois Municipal Retirement Fund are considered 
"non-participating employees". These employees and those qualifying for 
coverage under the Illinois Municipal Retirement Fund are covered under Social 
Security. The District paid $79,031, the total required contribution for the current 
fiscal year. 

I Note 7. CHANGES IN GENERAL LONG-TERM DEBT 

A summary of changes in General Long-Term Debt for the year ended June 30, 2007 
is as follows: 

Bonds Payable, July 1, 2006 
Bonds Issued during the year 
Bonds Retired during the year 

Bonds Payable, June 30,2007 

Bonds payable at June 30, 2007 is comprised of the following individual issue: 

Original issue $2,460,000, dated October 15, 2004, general obligation school bonds, 
due in annual installments of $325,000 to $380,000 through 2011; provides for serial 
retirement of principal on December 1 and interest payable on June I and December 
1 of each year. 
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TRENTON, ILLINOIS 

NOTES TO FINANCIAL STATEMENTS 
JUNE 30,2007 

I Note 7. CHANGES IN GENERAL LONG-TERM DEBT (Continued) 

At June 30, 2007, the annual cash flow requirements of bond principal and interest 
are as follows: 

Year Ending 
June 30. Principal Interest Total 

2008 $ 340,000 $ 49,545 $ 389,545 
2009 350,000 40,733 390,733 
201 0 360,000 30,345 390,345 
201 1 370,000 18,932 388,932 
2012 380,000 6,460 386,460 

Total $ 1.800.000 5 146.015 5 1.946.015 

The Illinois School Code limits the amount of indebtedness to 13.8% of the most 
recent available equalized assessed valuation of the District. 

The legal debt margin at June 30, 2007 is as follows: 

Assessed Valuation - 2006 $ 105.645.469 

Debt Limit - 13.8% of assessed valuation $ 14,579,075 

Less: Long-term indebtedness 1.800.000 

Legal Debt Margin 5 12.779.075 

I Note 8. COMMON BANK ACCOUNT 

Separate bank accounts are not maintained for all District funds; instead, certain 
funds maintain their uninvested cash balances in a common interest-bearing 
checking account, with accounting records being maintained to show the portion of 
the common bank account balance attributable to each participating fund. 

Occasionally certain of the funds participating in the common bank account,will incur 
overdrafts (deficits) in the account. The overdrafts result from expenditures which 
have been approved by the Board of Education. 



WESCLIN COMMUNITY UNIT SCHOOL DISTRICT NO. 3 
TRENTON, ILLINOIS 

7 NOTES TO FINANCIAL STATEMENTS 
1 JUNE 30,2007 

I - I Note 9. BUDGET 

The District operated within the legal confines of the budget during the year ended 
June 30, 2007 except for the following funds, in which expenditures exceeded 
budget amounts: 

J Fund - Amount 

Educational $ 273,814 
3 

7 

Note 10. COMMITMENTS 

Operating Leases 

Buildinu Rental 

The District is currently under separate 5 year leases with St. Mary Catholic 
Church and St. George Catholic Church whereby the District will make monthly 
payments to each Church for building rental. Remaining annual rent payments 
are as follows: 

Year Ending 
June 30, St. Marv St. Georue Total 

2008 $ 23,500 $ 22,500 $ 46,000 
2009 24,500 23,500 48,000 
2010 25,500 24,500 50,000 
201 1 26,500 25,500 52,000 
2012 26,500 26.500 

Total $ 100,000 $ 122.500 $ 222.500 

Total expenditures charged to the Operations Maintenance Fund are $44,000 for 
fiscal year 2007. 

Copier Lease 

The District leases 11 copiers with payments of $2,541 per month under an 
operating lease expiring in fiscal year 2010. 
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I Note 10. COMMITMENTS (Continued) 

O~erating Leases (Continued) 

Copier Lease (Continued) 

At June 30, 2007, future minimum lease payments are as follows: 

Year Ending 
June 30, 

2008 
2009 
2010 

Total 
$ 30,492 

30,492 

Total 3 66!066 

Total expenditures charged to the Educational Fund are $30,492 for fiscal year 
2007. 

The District has received funding from state and federal grants in the current and 
prior years which are subject to audits by the granting agencies. The School Board 
believes any adjustments that may arise from these audits will be insignificant to 
District operations. 

Note 12. RISK MANAGEMENT 

Significant losses are covered by commercial insurance for all major programs: 
property, liability and workers' compensation. During the year ended June 30, 2007, 
there were no significant reductions in coverage. Also, there have been no 
settlement amounts which have exceeded insurance coverage in the past three 
years. 

The District elects to be self-insured for unemployment insurance. The District is 
therefore liable to the State for any payments made to any of its former employees 
claiming benefits. 

The District is insured under a retrospectively-rated policy for workers' compensation 
coverage. Whereas, the initial premium may be adjusted based on actual 
experience. Adjustments in premiums are recorded when paid or received. During 
the year ended June 30, 2007, there were no significant adjustments in premiums 
based on actual experience. 
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h IATEMENT OF ASSETS AND LIABILITIES ARISING FROM CASH TRANSAC IlUNS 
STATEMENTOF P3SITlON AS OF JUNE 30,2007 

See Notes la Flnanclal Siatemenir. 





1 See Nole  lo  Financial Sslernents 
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Page 8 BASIC FINANCIAL STATEMENT Page a 

STATEMENTOF REVENUES RECEIVEDIREVENUES, EXPENDlTURESlDlSBURSEDIMPENDINRES, OTHER FINANCING SOURCES (USES) AND CHANGES IN FUND BALANCE 
ALL FUNDS -FORTHE YEAR ENDING JUNE30.2007 

See Nates to Financial Sialernenk. 



STATEMENT OF REVENUES RECEIVEDIREVENUES 
FORTHEYEAR ENDING JUNE 30,2007 

See Notes to Financial Satemenis. 





See Notes to Financial SlalemenL. 
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Page 12 STATEMENT OF REVENUES RECElMDlREVENUES Page 12 
FOR THE YEAR ENDING JUNE30,2007 

See Noles lo Fmanchl Slaternen$. 



STATEMENTOF REVENUES RECEMOIREVENUES 
FORTHE YEAR ENDING JUNE30.2007 

See Not- lo Firancial Slaternenk. 







S.. Notest0 Rnandsl Statsmentr 





Ses Notesto Finandm1 Slslernenk. 



See Notsale Rnandel Stetsmenlr. 



Ses Noles lo Finandat Siebmsntr. 



See Notes lo Flnandal Staternentr. 
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,. ., 
TAXESRECEIVED i 

: TAXES RECEIVED i 7-1-06 THRU 6-30-07 : TAXES RECEIVED i 
; From2006 Levy & ! FROM2006 LEVY 

FROM 2005 B Prior 
: Levies (col A -colB)  i ..... Prier.kvie..* ...... ! ...................................... i. .................................... 

The fomwao in mlumnm are onpmteaedso that Uleymay be ovarridden when reporting on a ACCRUAL basis. - faxreosipto fordebt sarvic8payments on bonds mosi be mmrrled on tins 3 (Bond and interest). 

TOTAL ESTIMATED 
TAXES FROM 2006 

L E W  

.................................... 
(E) 

ESTIMATED TAXES 
DUE FROM 2006 

L E W  (CoI 0 - Col B) 

ID: 13-014-0030-26 
Name Wesclln Community Unit School Dislricl No. 3 

See Nates to Financial Satemsntr. 
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Page 23 Page 23 

. . . . . . . , : Outstanding i Issued 07101106 i Retired 07101106 i Outstanding i 
"P5Cr,pll",, 

ANTICIPATION NO 

i 17. Totai Eduationai, Opsrations & Maintenan- and Tranrpartaiion Funds 0 i 
SCHEDULE OF GENERAL STATE AID ANTlClPATlON CERTIFICA 

10: 13-014-0030-26 
Name: Wesciin Communily Unit School District No. 3 

See Notee to Financial Slatsmsnts. 
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Each type of bond issue must be identified separaleiy with the amount: 
1. WoMng Cash Fund Bonds 4. Fire Prevention, Safety. Envimnmental and Enemy Bonds '. Other ................................ 
2 Funding Bonds 5. Toll Judgment Bands Other ................................ 
3. Refunding Bonds s. Building Bonds Other ................................ 

* This total must agree with Page 24, Line 8, 2005-06 Annual Financial Repari bassd on thm Iilinais Pmgram Acmonting ManualforLocalEduntion 

Agencies. If more than one type of an individual bond hue, indials percent of oiiginal issue that relates to each Vps. ... This total must equal the amount on Page 5, Line 22. 

ID: 13-014-0030-25 

Name Wesclin Community Unit School District No. 3 

See Notes to Financial aatemenb. 
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Page 25 Page 25 

. . . --- ?.- 
; I i Yes i / No Has Lhe enlay estabiirhedan lmurance reserve 

. ; . - pursuant 10745 ILCS 1019.1037 

! 2 Using the following rategoiks, list all o1herTon lmmunnW expenditures not 

! included in line 1 above, Indudethe total dallaramaud fareach categoiy 

i b ilnernolovm~d Insurance M ....................................................................................... .................................... < ...,.. ar or Self-InsU~nc~) ..... 104,262 i .._l._._l..l̂ l..-̂ l. ...... ""-.A . 
Hringernenlsnd Claims Sew111 - - --.-: 
ne"Is/Sen1amenl5 ....... ............................................................................................................................................................... 

Educallonal. Inrpedlonal. Supeivholy Senrlce. Related lo  Loss Prevemon i f ................ 191,428 i : C%,,O,", n=o"~,o, ,  . . -- : 
i g. Redpmel lmurance Paymeffi nnrurance Code 72.76. and 81) ................................................................................................................................................................. 
: ,--- ,"--.,--- .o 0.3" : 

a Mvri agreewith line 15, page 25.200M6 llnnok Sshool Dirtiirlennval Rnanstal Repon If differant, please explain. * AII ton l r n m u n ~  expenditvies m u ~ i  be reponed using thisrshedule in 

The local edmlion~gencyrhal l  bvert, withintwowomng days. all monies not needed immedialeiyfordistrirt operafions (30 ILCSZZYI). asmrdsnsewlih 745 ILCS 1010-103 and 107. 

TonlmmunlPj expend'auiesrhould be reponed on lhls line regatdler. of the lundhnclion used. Akosee the schedule at righL 

A denrll balance should only be Rneded iftax anllcipaftonwamnlr or noterare oUslanding against the Epecmc reslricled tax 
levy due lo  late receipt of l o ~ l t a e  or Kihe district hasa ronrum'ng legal oplnionlo reduce deRc~wllhsubequenitax levy 
yeals proceeds. A paslthre balanceshould be renededas a'wesewed Fund Balance-on Page 5. 

ID: 13-0140030-26 
Name: Wesclln ComrnunHy Unn School Dbltid N a  3 

See Natesto Flnaocial Slatemenb. 



i The source documenl lorlhe compulallon 01 lndlreol Corl Ralss 13 !he llllnols School Dlslnd Annual F1nanr;Ial Repon 2005-06 (ISBE Form 5035) 
j This schedule must be completedfarall school dlrtrlcls. 

Wllhlhe excepllon a14a. enler lhs dlsbursemenleisxpendllures Included wllhln lhs lollowlna luncllon~ charned dlrecll~ lo and mlmbuned imm 
i ledemlgmnl programs. A S O  Include allamounls palblo orlorolher employeeswllhineaohluncllonlhal~oh wllhr~eolllofede~al granl 

programs In lhesame opaclly as lhose oharged lo and relmburred from the same lederal granl progmmr. For example, l l a  dlslrlcl reoelved 
lundlns lor aTllle I cleh, all olhersalarle~ lor Tllle I derks pperfonlng like dullep In lhatlunollrrn murl be Rduded. lnduds any benenls andlor 
purchased servloes paid on or lo penonr whore ralaner are olarrllled as dlrecl msls In the funcllon lisled. 

A. Support S c r v i c ~ s  -Direct Costs (1-2000) and (5-2000) 

hclude (he value of  commodllles when defermkllng Yan A-133 audit Is requlmd. 

Enlcr ilc o mLnemmtr exzsnd8l.re? r . n n  er;? l~nno,'=- rcveance ps,rner'r rnrae mado .onlo ra.1.r r a a m  .no wrgcs 1.. 
worlera W ~ Z E C  emzo/me-l nas tern-zte3 s-c. amo~,tr m:.o mc .oe one-!me payne,a maoe :o r e ~ r  na or tern mtrd empo/ee. 
10: .cC~mJI.IC.1,:"Bn,lCl,dC.,0113.yb 

ID: 13-014-0030-26 

Name: We9clIn Commvnlly Unll School Dlslncl No. 3 

See Notes lo Flnanclal Slelemenb. 



L_i C_7 r_? n 1  i- - l__i i 1 II i _ I L i i i i  

Page 27 Page 27 

(This Schedule M u s t  Be Completed) 

-.-T-------.---.-....--" ~ 
v-----11 

IC) 1 (0) i i i z IF) 10) i IH) j 11) ! 
I : Accumulated : i Add: Additions i L-: Deletions i i ~ i f e i n  

~sscr ipt ion of Assets i Cos t7 - I d5  5 
200647 200647 1 Cost63047 / Years i f ~ f l ~ ~ ~ b l ~  zoos47 i ~ ~ l ~ t i ~ ~ ~  ~ 0 0 6 4 7  i Oepreciation 

j Undepreciated ! 
i : 7 1 4 6  t . 5 4 0 4 7  5 3 0 4 7  i 

'i Valvsli~n of Trenrporisflan Equipment muri beshown at hinodcal corL Valvatlon of olher equipment bufldingr, and land Impmvemenlsshould beshownon a 

HlsloricalCosi Bask oran acceptable appmximation of mslas described b AppendlxB of the Illinois Pmgrem Acmunting ManmI. 
column Aand Column E must agree with Columnr Dand H. 2005-2006Annual FbancM Report. 

" some nemr -ling $500 or more may be deprecwed overs ilk ofappmximateh. three years.  or additional infomalton regarding those new, referto 
ouvenl inrlmctianrfarcompkting pupil trensponation reimbursement f o m .  

ID: 13-0144030-26 
Name: Werclin Comrnm'w UnX School Dktdd No. 3 
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L AN0 PER CAPITA TU.TIDN CHARGE CDfAPUTATIDNS (2006.07) 
.- * .  . 

1 - FUND 

A. TOTAL EXPENDITURES 
1. EO 
2. D&M 
3. BE1 
4. TR 
5. MWSS 
8. RENT 

7. TOTAL (LINES 1 THROUGH 6) 

Paqe = P. Line = L ACCOUNT NO -TITLE * 
ColVmn=C 

TOTAL EXPENDITURES 
TOTh. EXPEIb3'LRES 
TOW-EXPELCTURES 
10-A. EXPE \C 1 JRES 
TOTAL EXPENDITURES 
TOTAL EXPENDITURES 

8. LESS RECEIPTSIREVENUES OR DISBURSEMENTSIMPENDITURES NOT APPLICABLE TO THE REGULAR K-12 PROGRAM 

18. O&M-TR 
19. EDQ&M-TR-MRiSS 
20. EDQ&M-TR 
21. EOO&M-TR 
22. ED-TR 
23. ED 

PS, L32. C4 
PO, L35. C4 
PO, L36. C4 
PO, U7.  C4 

PO, US, C4 
PB, L42. C4 
P9, L44, C4 
PB, L45, C4 
PO, L46, C4 

P11,L117.C2 
Pl1.Li18. C2,4 

P11. L125, C1,2,4,5 
Pl2, L135, C1.24 
P12. L138, C1.2.4 
P12, L141,CiA 
P12. L155, C1 

P13. L191,C1,2A,5 
P13. L192. C1.2.4.5 

34. ED P18, L85, C7 
35. ED P16. L65, C8 
36. OEM P17. L78, C1.2.3P.6 
37. OEM P17,L82, C9 
38. OEM P17. L89. C8 
39. O&M P17. L92, C5 
40. B&I P18, L103, C9 
41. B&I P18. 1107, C7 
42. TR P18. L113, C1,2,3.4.6 
43. TR P18. L122, C9 
44. TR PIS. U29, C8 
45. TR P18. L132, C5 
46. MWSS P19.LI37, C2 
47. MWSS PI@. L140, C2 
48. MWSS Pl9, L178. C2 
49. MRlSS PZO, L182, C2 

50. TOTAL DEDUCTIONS (Lines 8 lhrough49) 
51. OPERATING EXPENSE REGULARK-12 lLlne7 minus Llne 501 

14'2 - 3ES.AX TRA1.S FEESFROV OTriER .EAs 
1421 - S-IAMER SCn30-TRA\B FEEFZROY P.FILS01 aAR?llTS 
1422- SUMMERSCHOOLTRANS. FEESFROM OTHER LEAS 

1423- SUMMER SCHOOL TRANS. FEES FROM OTHER MURCES 

1432- VOCATIONALTRANS. FEES FROM OTHER LEA5 
1442 - SPECIAL ED. TRANS. FEES FROM OTHER LEAS 
1451 - ADULTTRANS. FEES FROM PUPILS OR PARENTS 
1452- AC..T TRAhS. FEESr;lOlA OTnER -:A5 
1453 - AD.-TTRA1.S FEES E701d OTnER SOURCES 
3410 - AU..T ED FROM C3MlA.h Y CO-.EGE 30ARC 
3499 - ADULTED. - OTHER 
3705 - EWLY CHILDHOOD - BLOCK GRANT 
3803 - ILLINOIS SCHOLARS PROGRAM 
3806 - ILLINOIS OCCUPATIONAL INFO. COORD. COMM. 
3825 - SUMMER BRIDGES 
4045 - H E M  START 
4600 - FED SPEC ED - PRESCHOOL - FLOWTHROUGH 
(815 - Fg3  C"tC t D  - PRESCrlC3.3 SCRET OhARY 
i7EO - VE-PER4 hS.T T.E U'3S'SECOlr3ARV.#D\D..T 
<BID. FE3ERA. .AO..T EOJZATOh 

1300- ADULTICDNTINUING EDUCATION PROGRAMS 
1600- SUMMERSCHOOL PROGRAMS 
30:O- CCV'I J L  TY SEXV ZCS 
4003 - TOTA. hOhPRDGRANMEC C H A R S 3  
530: - .EPSGPLRCnASE PR I lC PA- RETI'IGD 

- TOTAL EXP. -CAPITAL OUTLAY 
- TOTAL EXP. -TRANSFERS 
- TOTAL EXP. -TUITIDN 

3000 - COMMUNITY SERVICES 
4000 - TOTAL NDNPROGRAMMED CHARGES 
5300 - LEABUPURCHASE PRINCIPAL RETIRED 

- TOTAL EXP. - CAPITAL OUTLAY 
5200. BCkZ DR NCIPAL RET REP 

- TOTA. EXP - TRCkSFERS 
30CO - C3Ml.?LIIITY SZRv CES 
4000 - TOTAL NONPROGRAMMED CHARGES 
5300 - LEASWURCHASE PRINCIPAL RETIRED 

- TOTAL EX?. -CAPITAL OUTLAY 
1300- ADULTiCONTlNUlNG EDUCATION PROGRAMS 
1600- SUMMERSCHOOL PROGRAMS 
3000- COMMUNITYSERVICES 
4000 - TOTAL NONPROGRAMMED CHARGES 

I 52 AVERAGE DAILY ATTENDANCE (See the Geoerol Slals Aid Claim lor 200867 (ISBE 54-33, Llne 12)) 
i 53. ESTIMATED OPERATING EXPENSEPERPUPlL(L1ne 51 dlvldsd by Line 52) 

C. LESSOFFSETTING RECEIPTSIRNENUES: 
7 

54. TR PB, L31 .a  

J 55. TR P9, L33, C4 
66. TR PS.L34.Cq 
57. TR PS, L38, C4 

1 68. TR P9. L40, C4 
59. TR PO, L41.W 

-J 60. TR P9, L43, C4 
61. ED P10, L57, C1 
62. ED-O&M PIO, LB3.Ci.2 

7 63. ED PiO. L64, C l  
1 

_I 
64. ED P10, L67. C1 
65. ED PlO, L68. C I  
68. ED P10, L71,Ci 

n 87. ED P10, L72. C1 

1411 - REG. TRANS. FEES FROM PUPILSOR PARENTS 

1413 - REG. TRANS. FEES FROM PRIVATE SOURCES 
1415- REG. TRANS. FEES CO-CURRICULAR 
1431 - VOC -Rl\lrS FEES FK3N P-'F -SOR FARENTS 
1435 - VOZ -RAI\S FEES FROM O T r l R  S3.?CES 
1461 - SPEC EO.C T R ~ S  FEES =RCMP.= .SORPAREN-s 

1443 - SPEC. EDUC. TRANS FEES FROM OTHER SOURCES 
1800- TOTAL FOOD SERVICES 
1700- TOTAL PUPIL ACTIVITIES 
181 1 - RENTALS - REGULAR TEXTBOOK 
1819 - RENTALS - OTHER 
1821 - SALES - REGULAR TEXTBOOK 
1829 - SALES - OTHER 
1890 - TEXTBOOKS - 0 M E R  

U 
See Noler lo Financial Slalemenls 
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FUND - 
68. EDO&M 
88. EDO&M-TR 
70. EDO&M-TR 
71. ED 
72. EDO&M-TR 
73. EDO&M-TR-MWSS 
74. EDMRISS 
75. EDSR 
76. ED 
77. ED.O&M-MRISS 
78. ED-OEM 

82. ED-TR-MRISS 
83. ED-TR-MWSS 
84. ED-TR-MRISS 

85. EDO&M-TR-MWSS 

80. ED 
91. ED.D&M-TR 
92. ED-TR 
93. ED-TR 
94. ED-TR 
95. O&M 
96. ED.O&M-881-TR-MRISSRT 
97. ED 
96. ED.O&M-TR-MWSS 
99. ED.08M-TR.MWSS 

100. ED 
101. EDO&M-TR-MWSS 
102. EDO&M-TR-MRISS 

ACCOUNT NO -TITLE * 

1910 - RENTALS 
1940 - SERVICES PROVIDED OTHER LEAr 
1991 - PAYMENTFROM OTHER LEII. 
1693 - LOCALFEES 

- T3TA. SPECA. EDLCA- Oh 
T 3 T K  JOCAT O \ N  EC.CAlOl. 
TOThL B .'NGLAL EDJCAT C\  

3350 - GIFTEDEDUCATION 
3380 - STATE FREE LUNCH & BREAKFAST 

3365 - SCHOOL BREAKFAST INITIATIVE 
3370 - DRIVER EDUCATION 

- TOTALTRANSPORTATION 
3810. LEARNING IMPROVEMENT-CHANGEGRANTS 
3660 - SCIENTIFIC LITERACY 
3695 - TRUANT ALTERNATIVVOPTIONAL EDUCATION 

PH.Li27, C1.4.5 3715 - READING IMPROVEMENT BLOCK GRANT 
P11.Li28, C1.4.5 3720 - READING IMPROVEMENT BLOCK GRANT - READING RECOVERY 

P11, L128, C1.2,4,5 3786 - CHICAGO GENERAL EDUCATION BLOCKGRANT 
3767 - CHICAGD EDUCATIONAL SERVICES BLOCI( G M T  
3775- SCHOOL SAFEN 8 EDUCATIONALIMPROVEMENT BLOCK GRANT 

3792 - TECHNOLOGY-CLOSING THE GAPS 
3800 - STATE LIBRARY GRANT 

3601 - ILLINOIS ARTS COUNCILGRANTS 
3807 - PROJECTSUCCESS 
3808 - IDOTSAFETY 

3925 - SCHOOL INFRASTRUCNRE-MAINTENANCE PROJECTS 
3999 - OTHER RESTRICTED REVENUE FROM STATE SOURCES 
4045 - (SUBTRACT) HEAD START 

- TOTAL RESTRICTED GRANTS-IN-AID FROM FED. GOV. 
- TOTAL TITLE V 
- TOTAL FOOD SERVICE 
- TOTAL TITLE I 
- TOTAL TITLE IV 

4620- FED-SPEC ED -IDEA- FLOWTHROUGHROW INCIDENCE 
4625 - FED - SPEC ED - IDEA- ROOM & BOARD 
4630 - FED-SPEC ED-  IDEA- DISCRETIONARY 
4699 - FED - SPEC ED - IDEA- OTHER 
4750 - (SUBTRACT) VE - PERKINS- TITLE IIC POSTSECONDARYIADULT 

- TOTALVOCATIONAL EDUCATION 
4905- EMERGENCY IMMIGRANTASSISTANCE 
4909 - TITLE 111 -ENGLISH LANGUAGE ACQUISITION 
4910- LEARN & SERVE AMERICA 

4832- TITLE I1 -TEACHER Q U N l N  
4945 - GOALS2000 
4946- GOA1S2000- LEADERSHIP . . . . .  - - - ~  

P13.1214, C1.2,4,5 4950 - DEPT. OF REHABILITATION SERVICES 
P13, L215, C1,2,4.5 4960- FEDERAL CHARTER SCHOOLS 
P13, L218, C1.2.4.5 4980 - SCHOOL RENOVATION 
P13, L217, C1.2.4.5 4981 - IDEAPART B -  SUPPLEMENTAL ACTIVITIES 
P i3  216 C1.24.6 0982 - SC-DO. REIrObAT 0 t h .  TEChNC-CGV 
P13.219 CiP.4.5 4843 - FCDFRh- ENERGEI\CV MW\AGCMEh-AlD 
P11. -220 C1.24.5 4411. IIEDCADMATZ hG F.\:S-ADU h OJTREACH 
P14. L221, C1,2,4.5 4982- MEDlCAlDMATCHlNG FUNDS-FEE-FORSERVICE PRGM. 
P14, 1222, C1.2.4.5 4999 - OTHER RESTRICTED REVENUE FROM FEDERALSOURCES 

126. TOTAL DEDUCTIONS FOR TUITION COMPUTATION (Llnes 54 thmugh 125) 
127. NETOPERATING EYPENSE FOR TUITION COMPUTATION lLlne51 mlnw 1261 
126 A t 0  TOTAL DEPWC AT OhA..C'AA\ZE (Pqc 27 Co JrnnF) 
12? lCTA.A..3NAh'2E FCR T. T 01. C311P.TA-10'. (.nc '27 p .r. nc 126) 
130 AbiaAGE DAILY ATTEIIDAhCE (Seal-a Genem Sla'eAo Cornlo.230607 (SQE6<-33 L.rc12.1 
131. ESllMATEDPER CAPITATUITION CHARGEILlns 129dlvidsd by Line 130) . Represenls the account mde and iltle ap pmvlded In ihe llllnols Pmgram Accounllng Manual (IPAM). 

ID: 13-0140030.26 
Name: Wesclln Communlly Unll School Dlslacl No. 3 

See Noler l o  Flnanclal Slaiemsnls. 
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ILLINOIS STATE BOARD OF EDUCATION 
School Business and Support Services Division (N-330) 

100 North First Street 
Springfield. IL 62777-0001 

RCDT Number 

Educational Fund 
Maintenance Fund 

CERTIFICATION 
I certify that the amounts shown above as "Actual Expenditures, Fiscal Year 2007" agree with the amounts on the district's Annual Financial Report for Fiscai Year 2007 

I also certify that the amounts shown above as "Budgeted Expenditures, Fiscal Year 2008" agree with the amounts on the budget adopted by the Board of Education. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
(Date) Signature of Supefinfendenf 

If line 9 is greater than 5% please check one box below. 
! '  

The District is ranked by iSBE in the lowest 25th percentile of like districts in administrative expenditures per student (4th quartile) and will waive the limitation by board action, 
!,..,,A 

subsequent to a public hearing. Waiver resolution must be adopted no later than June 30. 

y"-; 
The district is unable to waive the limitation by board action and will be requesting a waiver from the General Assembly pursuant to the procedures in Chapter 105 ILCS 512-3.259. Waiver applications mu $..A 
postmarked by August 10,2007 to ensure inclusion in the October 1,2007 report, or postmarked by January 11,2008 to ensure inclusion in the March I, 2008 report. Information on the waiver process c 
found at w.isbe.neWisbewaivers/default.htm. 

p"-3 

i i The district will amend their budget to become in compliance with the limitation. Budget amendments must be adopted no later than June 30. 
i.....: 
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4 
This page is provided for detalied itemizations as requested within the body of the report. 
Type Below. 

PAGE # LINE # FUND DESCRIPTION AMOUNT 
10. 81 ED OTHER LOCAL SOURCES 

* Other $ 3.688 

10. 81 TRANS OTHER LOCAL SOURCES 
+ Other 

11. 108 ED VOCATIONAL EDUCATION - OTHER 
Ag Education 

11. 108 TRANS VOCATIONAL EDUCATION - OTHER 
* Other 

13. 173 ED FOOD SERVICE - OTHER 
* Child Nutrition Commodity/Salvage 

13. 222 ED OTHER RESTRICTED REVENUE FROM FEDERAL SOURCES 
* Technology - Enhancing Education 

15. 17 ED OTHERSUPPORTSERVICES - PUPILS 
* Art Supplies 

18. 104 B&I DEBT SERVICE - OTHER 
* Service Fees 

0 Werciin Cornmunily Unil School Dlslticl No. 3 

I See Notes to Financial Statements. 
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January 3, 2008 
 

$700,000 GENERAL OBLIGATION SCHOOL BONDS, SERIES 2008 
OF 

WESCLIN COMMUNITY UNIT SCHOOL DISTRICT NO. 3, 
CLINTON AND ST. CLAIR COUNTIES, ILLINOIS 

 
 

Opinion of Bond Counsel 
 
 
  We have acted as bond counsel for, and have examined, among other things, 
certified copies of the proceedings of the Board of Education of, Wesclin Community Unit 
School District No. 3, Clinton and St. Clair Counties, Illinois (the “District”), in connection with 
the issuance by the District of its $700,000 General Obligation School Bonds, Series 2008 (the 
“Bonds”), dated January 1, 2008 and bearing interest and maturing annually on December 1 of 
the years, as follows:  
 

 
Year 

Principal 
Amount ($) 

Interest 
Rate(%) 

 
2008 155,000 4.80 

2009 175,000 4.75 

2010 180,000 4.75 

2011 190,000 3.45 

 
by signing the Bonds in the manner and capacity indicated by our respective signatures and titles 
appended hereto. 
 

Interest is due and payable semi-annually each June 1 and December 1, 
commencing December 1, 2008.   
 

            The Bonds are not subject to call for redemption prior to maturity at the option of 
the District. 
 
  The Bonds are issuable in fully registered form without coupons in the 
denomination of $5,000 each or any authorized integral multiple thereof. The Bank of New York 



 -2- 

Trust Company, N.A., St. Louis, Missouri, is the registrar (including its successors, the “Bond 
Registrar”) and the paying agent (including its successors, the “Paying Agent”) in connection 
with the Bonds.  Payment of the installments of interest on the Bonds shall be made to the 
registered owners at their addresses as shown on the registration books of the District maintained 
by the Bond Registrar at the close of business on the 15th day (whether or not a business day) of 
the calendar month next preceding each interest payment date and shall be paid by check or draft 
of the Paying Agent, payable in lawful money of the United States of America mailed to such 
registered owners at their addresses appearing on such registration books or at such other 
addresses furnished in writing by such registered owners to the Bond Registrar. 
 
  For the prompt payment of the Bonds, both principal and interest, the full faith, 
credit and resources of the District are irrevocably pledged, and the District has levied a tax to be 
extended and collected in each year to timely pay the principal of and interest on the Bonds as 
they mature and come due. 
 
  The Bonds are issued by the District for the purpose of paying all or a part of the 
costs in connection with necessary authorized alterations, reconstruction and repairs to certain 
school buildings of the District in order to conform such school buildings to the Building 
Specifications for Health and Safety in the Public Schools, as promulgated by the rules of the 
office of the State Board of Education of the State of Illinois, as more particularly set forth in 
certified estimates of a duly licensed architect or engineer, which certified estimates were 
approved by the Regional Superintendent having supervision over the District and by the State 
Superintendent of Education of the State of Illinois (the “Project”), pursuant to and in all 
respects in compliance with the provisions of the School Code (Section 5/1-1 et seq. of Chapter 
105 of the Illinois Compiled Statutes) and all acts amendatory thereof and supplementary thereto 
(the “Act”), and particularly Section 17-2.11 thereof, and in compliance with an authorizing 
resolution therefor duly adopted by the District’s Board of Education on December 17, 2007 (as 
supplemented and amended, the “Bond Resolution”). 
 
  We are of the opinion that the foregoing show lawful authority for the issuance 
and sale of the Bonds under and pursuant to the Constitution and laws of the State of Illinois, and 
that the Bonds constitute legal, valid and binding general obligations of the District, in 
connection with which the District’s full faith, credit and resources, including the power to levy 
taxes without limitation as to rate or amount, are irrevocably pledged to pay the principal thereof 
and interest thereon.  We are also of the opinion that as of the date of delivery thereof, and 
assuming the District’s continued compliance with the terms and provisions of the Bond 
Resolution, the Bonds are not arbitrage bonds or private activity bonds, and the interest on the 
Bonds is not a specific item of tax preference for individuals and corporations and is excluded 
from gross income under Section 103 of the Internal Revenue Code of 1986, as amended.  
However, certain collateral federal income tax consequences include that the interest on the 
Bonds may be subject to an alternative minimum tax (adjusted current earnings) and a foreign 
branch profits tax, on certain corporations, and may be a factor in a computation in connection 
with which certain social security and railroad pension income recipients may be subject to 
federal income taxes.   
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            The interest on the Bonds is not exempt from income taxation by the State of 
Illinois.   

 
            We are also of the opinion that the Bonds constitute “qualified tax-exempt 

obligations” under Section 265(b)(3) of the Internal Revenue Code of 1986, as amended. 
 
        Respectfully yours, 
 



Closing Item No. 19 

January 3,2008 

$700,000 GENERAL OBLIGATION SCHOOL BONDS, SERIES 2008 
OF 

WESCLIN COMMUNITY UNIT SCHOOL DISTRICT NO. 3, 
CLINTON AND ST. CLAIR COUNTIES, ILLINOIS 

i Opinion of Bond Counsel 

We have acted as bond counsel for, and have examined, among other things, 
certified copies of the proceedings of the Board of Education of, Wesclin Community Unit 
School District No. 3, Clinton and St. Clair Counties, Illinois (the "District"), in connection with 
the issuance by the District of its $700,000 General Obligation School Bonds, Series 2008 (the 
"Bonds"), dated January 1, 2008 and bearing interest and maturing annually on December 1 of 
the years, as follows: 

Principal Interest 
Year - Amount ($1 Rate(%) 

by signing the Bonds in the manner and capacity indicated by our respective signatures and titles 
appended hereto. 

Interest is due and payable semi-annually each June 1 and December 1, 
commencing December 1,2008. 

The Bonds are not subject to call for redemption prior to maturity at the option of 
the District. 

The Bonds are issuable in fully registered form without coupons in the 
denomination of $5,000 each or any authorized integral multiple thereof. The Bank of New York 



Trust Company, N.A., St. Louis, Missouri, is the registrar (including its successors, the "Bond 
Registrar") and the paying agent (including its successors, the "Paying Agent") in connection 
with the Bonds. Payment of the installments of interest on the Bonds shall be made to the 
registered owners at their addresses as shown on the registration books of the District maintained 
by the Bond Registrar at the close of business on the 15th day (whether or not a business day) of 
the calendar month next preceding each interest payment date and shall be paid by check or draft 
of the Paying Agent, payable in lawful money of the United States of America mailed to such 
registered owners at their addresses appearing on such registration books or at such other 
addresses furnished in writing by such registered owners to the Bond Registrar. 

For the prompt payment of the Bonds, both principal and interest, the full faith, 
credit and resources of the District are irrevocably pledged, and the District has levied a tax to be 
extended and collected in each year to timely pay the principal of and interest on the Bonds as 
they mature and come due. 

The Bonds are issued by the District for the purpose of paying all or a part of the 
costs in connection with necessary authorized alterations, reconstruction and repairs to certain 
school buildings of the District in order to conform such school buildings to the Building 
Specifications for Health and Safety in the Public Schools, as promulgated by the rules of the 
office of the State Board of Education of the State of Illinois, as more particularly set forth in 
certified estimates of a duly licensed architect or engineer, which certified estimates were 
approved by the Regional Superintendent having supervision over the District and by the State 
Superintendent of Education of the State of Illinois (the "Project"), pursuant to and in all 
respects in compliance with the provisions of the School Code (Section 511-1 et seq. of Chapter 
105 of the Illinois Compiled Statutes) and all acts amendatory thereof and supplementary thereto 
(the "Act"), and particularly Section 17-2.1 1 thereof, and in compliance with an authorizing 
resolution therefor duly adopted by the District's Board of Education on December 17, 2007 (as 
supplemented and amended, the "Bond Resolution"). 

We are of the opinion that the foregoing show lawful authority for the issuance 
and sale of the Bonds under and pursuant to the Constitution and laws of the State of Illinois, and 
that the Bonds constitute legal, valid and binding general obligations of the District, in 
connection with which the District's full faith, credit and resources, including the power to levy 
taxes without limitation as to rate or amount, are irrevocably pledged to pay the principal thereof 
and interest thereon. We are also of the opinion that as of the date of delivery thereof, and 
assuming the District's continued compliance with the terms and provisions of the Bond 
Resolution, the Bonds are not arbitrage bonds or private activity bonds, and the interest on the 
Bonds is not a specific item of tax preference for individuals and corporations and is excluded 
from gross income under Section 103 of the Internal Revenue Code of 1986, as amended. 
However, certain collateral federal income tax consequences include that the interest on the 
Bonds may be subject to an alternative minimum tax (adjusted current earnings) and a foreign 
branch profits tax, on certain corporations, and may be a factor in a computation in connection 
with which certain social security and railroad pension income recipients may be subject to 
federal income taxes. 



The interest on the Bonds is not exempt from income taxation by the State of 
Illinois. 

We are also of the opinion that the Bonds constitute "qualified tax-exempt 
obligations" under Section 265(b)(3) of the Internal Revenue Code of 1986, as amended. 

I Respectfully yours, 
I 



Closing Item No. 19 

January 3,2008 

Supplemental Opinion of Bond Counsel 

Wesclin Community Unit School District No. 3 First Bankers' Banc Securities, Inc. 
Wesclin, Illinois St. Louis, Missouri 

Re: $700,000 General Obligation School Bonds, Series 2008, of Wesclin Community 
Unit School District No. 3, Clinton and St. Clair Counties, Illinois 

Ladies and Gentlemen: 

We have delivered our opinion as bond counsel, dated the date hereof, in 
connection with the above captioned issue of school fire prevention and safety bonds (the 
"Bonds"). You may rely on at opinion with the same effect as if it had been addressed to you. 
Undefined terms herein shall have the meanings given them in the Bonds. This opinion 
supplements that opinion. In that connection we are of the supplemental opinion that the Bonds 
are exempted securities that do not require registration under the Securities Act of 1933, as 
amended, and the Bond Ordinance need not be qualified under the Trust Indenture Act of 1939, 
as amended. 

Very truly yours, 

€u-. G&u,~*+ w* 



Closing Item No. 20 

CONTINUING DISCLOSURE CERTIFICATE AND AGREEMENT 

This Continuing Disclosure Certificate and Agreement (the "Disclosure 
Agreement"), is dated as of January 5,2008, and executed and delivered this 3rd day of January, 
2008 (the "Dated Date") by the Wesclin Community Unit School District No. 3, Clinton and St. 
Clair Counties, Illinois (the "Issuer") in connection with the issuance of $700,000 General 
Obligation School Bonds, Series 2008 (the "Bonds"). The Bonds are being issued pursuant to 
an authorizing resolution, adopted December 17, 2007 (as supplemented and amended, the 
"Authorizing Resolution") by the Issuer's Board of Education (the "Corporate Authorities"). 
The Issuer covenants and agrees as follows: 

SECTION 1. Purpose of the Disclosure Agreement. This Disclosure 
Agreement is being executed and delivered by the Issuer for the benefit of the registered owners 
and beneficial owners of the Bonds and in order to assist the Participating Underwriter in 
complying with Rule 15~2-12(b)(5) of the Securities and Exchange Commission ("SEC"), with 
respect to which the Issuer represents and warrants that the aggregate principal amount of all of 
the Issuer's outstanding bonds, notes, warrants, vouchers, contracts, leases and other obligations 
does not exceed $1 0,000,000 under such Rule 15~2-12. 

SECTION 2. Definitions. In addition to the definitions set forth in the 
Authorizing Resolution, which apply to any capitalized term used in this Disclosure Agreement 
unless otherwise defined in this Section, certain capitalized terms shall have the meanings, as 
follows: 

"Annual Report" shall mean any Annual Report provided by the Issuer pursuant 
to, and as described in, Sections 3 and 4 of this Disclosure Agreement. 

"Central Post Office" means Disclosure USA, any successor thereto, or any 
other conduit entity recognized, authorized or approved by the Securities and Exchange 
Commission for the submission of Annual Reports and Listed Event notices to the Repositories. 
(The Central Post Office currently approved by the Securities and Exchange Commission is set 
forth below.) 

"Dissemination Agent" shall mean the duly selected and acting School 
Superintendent, or other designated officer, or any successor Dissemination Agent designated in 
writing by the Issuer and which has filed with the Issuer a written acceptance of such 
designation: 

School Superintendent 
Wesclin Community Unit School District No. 3 
10003 State Route 160 South 
Trenton, Illinois 62293 
(61 8) 224-7583 
Fax: 224-9 106 

"Listed Events" shall mean any of the events listed in Section 5(a) of this 
Disclosure Agreement. 



"National Repository" shall mean any Nationally Recognized Municipal 
Securities Information Repository for purposes of the Rule and, in lieu, includes any SEC- 
recognized "Central Post Office" or similar facility. Currently, the following are National 
Repositories: 
Bloomberg Municipal Repository Standard & Poor's Securities Evaluations, Inc. 
100 Business Park Drive 55 Water Street - 45th Floor 
Sltill~iian, N.J. 08558 New York, NY 10041 
Phone: (609) 279-3225 Phone: (2 12) 438-4595 
Fax: (609) 279-5962 Fax: (2 12) 438-3975 
E-mail: Mu~iis@Blooiiiber~.coiii - E-mail : nmsir re13ositorvO,sandp.coin - 

Website: 1itt1~://www.blooinbera.coii1/ Website: httn://www.disclosuredirectorv. 
~iiarkets/rates/m~~~~icontacts.l~t~~iI standarda~idpoors.co~ii/ 

Interactive Data Pricing and Reference Data, Inc. DPC Data Inc. 
Attn: NRMSIR One Executive Drive 
100 William Street, 15th Floor Fort Lee, New Jersey 07024 
New York, NY 10038 Phone: (20 1) 346-070 1 
Phone: (2 12) 771-6999; 800-689-8466 Fax: (20 1) 947-01 07 
Fax: (212) 771-7390 E-mail: nrrnsir@,dpcdata.co~n 
E-mail: NRMSIR@,interactivedata.com - Website: http://www.dpcdata.co~~i 
Website: http://www.interactivedata-13rd.co111 

CENTRAL POST OFFICE 
Electronic submissions: Paper submissions 
www.DisclosureUSA.org (permitted through December 31,2007): 

Mailing - Address: Physical Address: 
Disclosure USA Disclosure USA 
P.O. Box 684667 600 West 8"' Street 
Austin, Texas 78768-4667 Austin, Texas 78701 

i In lieu of the foregoing an SEC-recognized "Central Post Office" may be 
utilized. 

I 

"Participating Underwriter" shall mean First Bankers' Bane Securities, Inc., St. 
Louis, Missouri, the original underwriter of the Bonds, which is required to comply with the 
Rule in coniiection with offering of the Bonds. 

I "Repository" shall mean each National Repository and each State Repository. 

"Rule" shall mean Rule 15c2-12(b)(5) adopted by the Securities and Exchange 
Coinmission under the Securities Exchange Act of 1934, as the same inay be amended from time 
to time. 



"State Repository" shall mean any public or private repository or entity 
designated by the State as a state repository for the purpose of the Rule. As of the date of this 
Disclosure Agreement, there is no State Repository. 

"Taxable" shall mean that the referenced obligation is not tax-exempt. 

"Tax-exempt" shall mean that interest on the Bonds or other referenced 
obligation is excluded from gross income for federal income tax purposes, whether or not such 
interest is includable as an item of tax preference or otherwise includable directly or indirectly 
for purposes of calculating any other tax liability, including any alternative minimum tax or 
environmental tax. 

SECTION 3. Provision of Annual Reports. 

(a) The Issuer shall, or shall cause the Dissemination Agent to, not later than 180 
days after each fiscal year, commencing in 2008 (each such date being an "Annual Disclosure 
Date"), provide to any person upon request, and to any State Repository, an Annual Report 
which is consistent with the requirements of Section 4 of this Disclosure Agreement. Not later 
than fifteen (1 5) business days prior to such Annual Disclosure Date, the Issuer shall provide the 
Annual Report to the Dissemination Agent. The Annual Report may be submitted as a single 
document or as separate documents comprising a package, and may cross-reference other 
information as provided in Section 4 of this Disclosure Agreement; provided that the audited 
financial statements of the Issuer may be submitted separately from the balance of the Annual 
Report. The Annual Report can be requested from the Dissemination Agent at the address set 
forth above. 

(b) If the Issuer is unable to provide to the Repositories an Annual Report by the 
Annual Disclosure Date required in subsection (a), the Issuer fifteen (15) days prior to such 
Annual Disclosure Date shall send a notice to each Repository and the Municipal Securities 
Rulemaking Board] in substantially the form attached as Exhibit A. 

(c) The Dissemination Agent shall: 

(i) determine each year prior to the date for providing the Annual Report the name and 
address of each National Repository and each State Repository, if any, by contacting: 

Municipal Securities Rulemaking Board 
1900 Duke Street, Suite 600 
Alexandria, VA 223 14 
Tele: (703) 797-6600 (between 7:30 a.m. 
and 5:00 p.m. Eastern Time) 
Fax: (for inquiries only; not for 
submissions): (703) 797-6700 
http://www.msrb.org 

; and 



(ii) file a report with the Issuer certifying that the Annual Report has been provided 
pursuant to this Disclosure Agreement, stating the date it was provided and listing all the 
Repositories to which it was provided. 

SECTION 4. Content of Annual Reports. The Issuer's Annual Report shall 
contain or incorporate by reference the Issuer's annual audited financial statements, prepared 
according to Government Auditing Standards as applicable to local governments financial 
information and operating data as presented in the final Official Statement which is customarily 
prepared by the Issuer and is publicly available. 

Any or all of the items listed above may be incorporated by reference from other documents, 
including official statements of debt issues of the Issuer or related public entities, which have 
been submitted to each of the Repositories or the Securities and Exchange Commission. If the 
document incorporated by reference is a final official statement, it must be available from the 
Municipal Securities Rulemaking Board. The Issuer shall clearly identify each such other 
document so incorporated by reference. 

SECTION 5. Reporting of Significant Events. 

(a) This Section 5 shall govern the giving of notices of the occurrence of any of 
the following events (each a "Listed Event"): 

(1) Principal and interest payment delinquencies; 

(2) Non-payment related defaults; 

(3) Unscheduled draws on debt service reserves reflecting financial difficulties; 

(4) Unscheduled draws on credit enhancements reflecting financial difficulties; 

(5) Substitution of credit or liquidity providers, or their failure to perform; 

(6)  Adverse tax opinions or events affecting the tax-exempt status of the security; 

(7) Modifications to rights of security holders; 

(8) Bond calls; 

(9) Defeasances; 

(10) Release, substitution, or sale of property securing repayment of the securities; 

(11) Rating changes. 



(b) The Issuer shall promptly file or cause the Dissemination Agent to file a 
notice of the occurrence of any Listed Event with the Municipal Securities Rulemaking Board 
and each State Repository. 

SECTION 6. Termination of Reporting Obligation. The Issuer's obligations 
under this Disclosure Agreement shall terminate upon the defeasance, prior redemption or 
payment in full of all of the Bonds. 

SECTION 7. Dissemination Agent. The Issuer may, from time to time, appoint 
or engage a Dissemination Agent to assist it in carrying out its obligations under this Disclosure 
Agreement, and may discharge any such Dissemination Agent, with or without appointing a 
successor Dissemination Agent. The initial Dissemination Agent shall be the School 
Superintendent. 

SECTION 8. Amendment; Waiver. Notwithstanding any other provision of this 
Disclosure Agreement, the Issuer may amend this Disclosure Agreement, and any provision of 
this Disclosure Agreement may be waived, if such amendment or waiver is supported by an 
opinion of counsel expert in federal securities laws, to the effect that such amendment or waiver 
would not, in and of itself, cause the undertakings herein to violate the Rule if such amendment 
or waiver had been effective on the date hereof but taking into account any subsequent change in 
or critical interpretation of the Rule. 

SECTION 9. Additional Information. Nothing in this Disclosure Agreement 
shall be deemed to prevent the Issuer from disseminating any other information, using the means 
of dissemination set forth in this Disclosure Agreement or any other means of communication, or 
including any other information in any Annual Report or notice of occurrence of a Listed Event, 
in addition to that which is required by this Disclosure Agreement. If the Issuer chooses to 
include any information in any Report or notice of occurrence of a Listed Event in addition to 
that which is specifically required by this Disclosure Agreement, the Issuer shall have no 
obligation under this Disclosure Agreement to update such information or include it in any future 
Report or notice of occurrence of a Listed Event. 

SECTION 10. Default. In the event of a failure of the Issuer to comply with any 
provision of this Disclosure Agreement the Participating Underwriter or the registered owner or 
beneficial owner of any Bonds may take such actions as may be necessary and appropriate, 
including seeking mandamus or specific performance by court order, to cause the Issuer to 
comply with its obligations under this Disclosure Agreement. A default under this Disclosure 
Agreement shall not be deemed a default or an event of default under the Authorizing 
Resolution, and the sole remedy under this Disclosure Agreement in the event of any failure of 
the Issuer to comply with this Disclosure Agreement shall be an action to compel performance. 

SECTION 11. Duties, Immunities and Liabilities of Dissemination Agent. 
The Dissemination Agent shall have only such duties as are specifically set forth in this 
Disclosure Agreement, and to the extent permitted by applicable law, the Issuer agrees to 
indemnify and save the Dissemination Agent harmless against any loss, expense and liabilities 
which it may incur arising out of or in the exercise or performance of its powers and duties 



hereunder, including the costs and expenses (including attorneys fees) of defending against any 
claim of liability, but excluding liabilities due to the Dissemination Agent's gross negligence or 
willful misconduct. The obligations of the Issuer under this Section shall survive resignation or 
removal of the Dissemination Agent and payment of the Bonds. 

SECTION 12. Beneficiaries. This Disclosure Agreement shall inure solely to 
the benefit of the Issuer, the Dissemination Agent, the Participating Underwriter and the 
registered owners and beneficial owners from time to time of the Bonds, and shall create no 
rights in any other person or entity. 

This Disclosure Agreement is made and delivered as of the date set forth above. 

WESCLIN COMMUNITY UNIT SCHOOL DISTRICT 
NO. 3, IN CLINTON AND ST. CLAIR COUNTIES, 
ILLINOIS 

Accepted and Calendared for Annual 
Review and Related Filings: 

School Superintendent 



EXHIBIT A 

NOTICE TO REPOSITORIES OF FAILURE TO FILE ANNUAL REPORT 

Name of Issuer (the "Issuer"): Wesclin Community Unit School District No. 3, Clinton and St. 
Clair Counties, Illinois 

Bond Issue (the "Bonds"): $700,000 General Obligation School Bonds, Series 2008, dated 
January 5,2008. 

Date of Issuance: January 3,2008 

NOTICE IS HEREBY GIVEN that the Issuer has not provided an Annual Report with respect 
to the Bonds as required by the Issuer's authorizing resolution, adopted December 17,2007. The 
Issuer anticipates that the Annual Report will be filed by Y -. 

Dated: 

WESCLIN COMMUNITY UNIT SCHOOL 
DISTRICT NO. 3, IN CLINTON AND ST. 
CLAIR COUNTIES, ILLINOIS 

BY 
Its 
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Closing Item No. 21 

- - - --- -- - - - - - - -- -- -- - - - - - - 

CERTIFICATE OF PUBLICATION 

I hereby certify that the advertisement attached 

hereto was published ..... 1.. time(gf in The 

Trenton Sun, a weekly newspaper established in 

July 1880, and printed and published consecutively 

since in Trenton, Clinton County, Illinois, the first 
st .............. publication being on the .... 31 day of 

... DO?% h~ ......... 20 ..07 and the last on the - --C- 
C-- 

....................... day of ............................... .20 .............. H ~ . Q .  .&k?%f'ublisher 

Printer's Fees- 

Advertisement 

Total 

Received Payment of 
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- 
The Board of Education of W a c h  Community Unit School. 

District No. 3, Clinton County, Illinois, will hold a public hearing oo. 1P day, 

November, 2007 at 730 p.m. The hearing will be held in the Baard'a meeting 

room at the District's o f f i s  at 10003 State Route 160 S., in Trmton, Illinois. 

The purpose of the h d g  will be to receive public comments on the proposal to 

sell bonds in an amount not to exceed $710,000 for the purpose of financing 

certain mandated fire prevention and safcty facilities and work, and related 

facilities, improvments and costa. 

BY: L ~ L M L ~ L N  Title: 

Note to Publisher: The above notice is to be published on or before 7 days before the 
hearing, but not prior to 30 days before the he-. The publication may be in the "iegslsl' or 
"classifiedt* section of the paper. NO SPIECIAL BORDER IS REQUIRED FOR THIS 
PUBLICATION. DO NOT USE ANY SPECIAL BORDER. Please send your statement to: 

David Dam,  Supe!rintendent 
Wesclin Community Unit School District No. 3 
10003 State Route I. 60 S. 
Trenton, IL 62293 

and send two publication certificates (and text) to Evans, Froehlich, Beth & Cb.amley, 44 E. 
Main Street, Suite 3 10, Champaign, Jllinois 6 18263640. 

- - - -- -- - 

PUBLISHER IGNORE TEE FOLLOWING: 

Presidentps A D D ~ O V ~  a d  .O.rder Semn~  Public Hearhe:, 

The undersigned, president of the Board of Education of the above school District hereby 
approves and orders the setting of the above Bond Issue Notification Act hearing. 

&& 
President 

When signed by the President, plwe date and fax back to Evans, Froehlich, Beth 8; Chamley at 
2 171359-6468. 



Phone& 
Phunek 
Phcwc& 
FAX #: 

TO: , 

FROM: ., 
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Life Safety Bond Hearin.g 
November 19,2007 

Meeting began at 7:30 p.m. 

A. Roll Call: Brian K w +  Sandy Padak, John. fidley, Stew Buzzard, Rmdy 
Schorheide, Monica Evans, Kent Jmn.eret 

Also present: David Daum, Superitendent, Wicipals Rahm, MuUett, Goble,   ow ex; 
Business Manager Tockstein atld several members of the community. 

Superintendent Daum stated that the estimated amount of the anticipated Life Safety 
Bond Sale was $710,000. Furthcx he described several r+r/replacemens items that 
would be funded wih the Life Safety Bond proceeds including: renovation of the 
vocational building, mw bleachers at NBE &d the swth high school gym, replacing 
heating units above the high school gym, replacing windows in the TE gym, etc. 

Mr. Daum requested public input and gave members of the audience an opportunity to 
speak on the proposed Lift Safety Bond and the proposed use of its proceeds, 

C. Pub1.i~ Comment: There was no public comment. 

D. Adjournment; Motion to adjourn by Monica Evans, seconded by Steve Buzzard 
at 7:34 p,m. 7 aye. 
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Wesclin Board d Education 
Minutes of the Regular Board Meeting 
Monday, November 19,2007 

~ L--li 1 %  General Buslnsss 

I A. R ~ I I  Call 

1 The Ekwd of Education of Wesclln Community S c M  District # 3, Clinton and St. Clalr Counties, Illinois, met in a 
regular sessiar 9n Monday, the 19th day of November, 2007, a1 the hour of 7:30 p.m., at the Wesclln Junior- 
Senior High School in said district. 

At the above-named time and place there were present the following officers and members of the Board: 
Membe.rs Present Members Absent 

Brian Kunz, President: x 
Sandy Padak, Vice-Pres.: X - 

John Fridly, Secretary: x 
Kent Jeanmret: L 

Randy Schorfheide: X -  
Steve Buzzard: L 
Monica Evans: -L 

A quorum of the Board members being present, the president called the meeting to order and declared the b a r d  
to be in sessim frtr the transaction of business. 

Administrators ~.r-m.ent: 
David Daun , Superintendent: X 

John lsenhawec x -  
Jay Gable: -X- 

John Mullett: X -  
Jamey Rahm! X 

Business Manager 
Paul Tockstein: X -  

6. Approval of Minutes 

Mlnutes of the previous regular meeting and of the executive session of October 15.2007 were approved on a 
motion by Mr. Jeanneret, seconded by Ms. Padak. 

Vote: Mr. Jeanneret-yea, Ms. Padak-yea, Mrs. Evans-yea, Mr. Buuard-yea, Mr. Fridleyyea, Mr. Schorfheide-yea, 
Mr. Kunz-yea 
Motion passes 7-0 

C, District Finances 

Motion made by Mr. Buzzard sewnded by Mr. Schorfhelde to apprwe The Treasurer's Report and payment of 
payroll in the amount of d *. ?:?I. I$ and bills in the amount of $ %\3: n7 $. W 

Roll Call Vote; Mr. Buard-yea, Mr. Schorfheide-yea, Mrs. Evans-yea, Mr. Jeanneret-yea, Ms. Padak-yea, Mr. 
Fridleyyea, Mr. Kunz-yea. 
Motion passes 7-0 

D. Agenda modification 

Motion made by Mr. Jeanneret, seconded by Mr. Schotfheide to approve agenda as presented. 
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Wesclin Board of Education 
Minutes of the Regular Board Meeting 
Monday, November 1 9,2007 

--' Vote: Mr. Jeanneretyea. Mr. Schotfheide-yea, Mrs. Evans-yea, Ms. Padak-pa, Mr. Bumvd-yea Mr. Fridley-ps, 
Mr. Kunz-yea. 

1 Motion pases 7-0 

E. Superintendent's Report (Attached) 

1, School Improvement Plans 
Mr. Mullett described the Jr, High Schbol Improvement Plan. He described several areas in which 
there would be special emphasis placed this year including: 

A. continued improvement 01 test scores 
6, alignment of curriculum 
C. effective use of portable lab 
D. continued emphasis an the elimination of bullying. 

Mr. lsenhower described the High School Improvement Plan. He described several areas In which 
there would be special emphasis placed this year including: 

A. Standards based curriwlum 
8. Exploratiwl of Wwkkeys impact on achievement 
C, Instituting an After School Tutoring Program 
D. Evaluation of the Math Curriculum 
E. Consideratian of an Honors English Program 

Board Members Jeanneret, Evans and Fridley stated that the fw?ntly attended Joint Conference was 
a very worthwhile learning experience end briefly desoribed workshops they attended. 

2. Acadern ic Awards for Trenton Elementary and St. Mary's. 

St. Mary School received an award for Academic Improvement. 
Trenton Elementary School received an award f w  Academic Excellence. 

11. Public Comments: 

A. Jeff Frerker and Denise Spihlrnan stated that they were opposed to the recent practice at the Jr-Sr 
High Schod of including junior high and high school special education students together in the same 
class. They felt that the change would lead to teasing of their high school son. They also felt that it 
reduced the arnwnt of individual attention that each student would receive from the classroom 
teacher and that increased size of classes and demands on the teacher adds to the stress level of the 
teacher. 

Ill. Discussion: 

A. Installation of lights on Raute 160: The school is exploring the posslblllty of installing a flashing 
beacon south of the schad entrance on Route 160. Installation and maintenance will be thr district's 
expense. Cast estimates are being obtained. 

8. Grading Scale: Discussion focused on Ihe Wesolin Grading Scale. Is it too high? Does it p k  
Wesclln students at a disadvantage when competing for scholarships? Do high expectations enhance 
learning? Which is more important, ACT score, Grade Point Average, Class rank? Information 
regarding the grading scales of neighboring schools will be obtained and relayed as a basis for future 
dbcussion. 
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Wesclin Board of Educatron 
Minutes of the Regular Board Meeting 
Monday, November 18,2007 

~ - 1  C. Junior High Baseball Assistant Coach: Coach Groennerf has requested that a paid assistant be 
added for junior high baseball. Cost of this request and how it might lead to similar requests in other 
sports was discussed. Administrath will obtaln Information and provide it for a future dlscussim. 

1 IV. hems Requiring Board of Education Action 

I A. Establish Terms of the k d  Sale 
Board discussed length of bond repayment and directed the representative of the bonding company to prepare for 
a four-year payout. 

0. Advertise for Fire Alarm Bids 
Motion by Mr. Fridley, seconded by Ms. Padak to approve the advertising for bids to install a fire alarm system at 
the Parrish Center. 

1 Roll Call Vote: Mr. Frldley-yea, Ms. Padak-yea, Mrs. Evans-yea, Mr. kmneret-yea, Mr. Bumrd-yea, Mr. 
Schorfheide-yea, Mr. Kunz-yea. 
Motion passes 7-0 

C. Notice of Intent to Adopt Tax Levy over 105 Percent 

Modon by Mr. Fridley, seconded by Mr. Buzzard to adapt a tentatfvs tax levy as presented and authwize and 
publication of a Truth in Taxation notice with the intent of adopting a levy over 105 percent. 

Vote; Mr. Frldley-yea, Mr. Buzzard-yea, Mrs. Evans-yea, Mr. Jeanneret-yea, Ms. Padak-yea, Mr. Schwfheide-yea, 
Mr. Kunr-yea. 
Motion passes 7-0 

D. Establish a Tax Levy Heating Date 
Motion by Ms. Padak, seconded by Mr. Schotfheide to set the levy hearing date for the tax levy as Monday, 
December 17. 

Vote: Ms. Padak-yea, Mr, Schorfheideyea, Mrs. Evans-yea, Mr. Jeanneret-yea, Mr. Buzzard-yea, Mr. Fridley-yea, 
Mr. Kw-yea. 
Motion passes 7-0 

E. Begin Closed Session 

Motion by Mr. Buzzard, seconded by Mr. Jeanneret lo adjourn into executive session far the purposes of 
diswssing matters relating to employment and setting the price to lease school property and discussion of an 
individual student (8:20 p.m.) 

Roll Call Vote: Mr. Buzzard-yea, Mr, Jeanneret-yea, Mrs. Evans-yea, Ms. Padak-yea, Mr. Frldley-ysa, Mr. 
Schorfhelde-yea, Mr. Kunz-pa. 
Motion passes 7-0 

End Closed Session 

Motian by Mr. Schorfheide, seconded by Mr. Jeanneret to return from executk session into the regular meeting. 
(9:OO p.m.) 

Roll Call Vote: Mr. Schorfhelde-yea, Mr. Jeanneret-yea, Mrs. Evans-yea, Ms. Padak-yea, Mr. Buzzard-yea, Mr. 
Fridley-yea, Mr. Kunz-yea. 

/ _.,' Motion passes 7 6  
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Wesclin Board of Education 
Minutes of the Regular bard  Meeting 
Monday, November 1 9,2007 

F, Cansent Agenda 

1.  Employment 
a. Ashley Biggerstaff - Senlor High Color GuardlSummer Band Assistant. 
b. Rachel Burcham - Junlar High Individual aide. 

2. Resignation 
a. Carla Huelsmann - Individual Aide, S1. George Elementary School. 

Motion by Mr. Fridley, seconded by Ms. Padak to approve the consent agenda as presented. 

Roll Call Vote: Mr. Fridley-yea, Ms. Padak-yea, Mrs. Evans-yea, Mr. Jeanneret-yea, Mr. Buzzard-yea, Mr. 
Schwfbide-yea, Mr. Kunz-yea. 
Motion passes 7-0 

G. Farm Lease Wension 
Motion by Ms. Padak, seconded by Mr, Jeanneret to approve the Amendment to Farmland Lease with Gerald 
Huelsmann extending the terms of the lease one par for $150.00 per acre, 

Vote: Ms. Padak-yea, Mr. Jeanneret-yea, Mr. Buzzard-yea, Mr. Fridley-yea, Mr. Schorfheide-y@a, Mrs. Evans-yea, 
Mr, Kunz-yea. 
M o t i  passes 7-0 

I V. Announcements 

I . Vl. Adjournment: 

It was moved by Mr. Fridley, seconded by Mrs. Evans that the rneetlng be adjourned. Meeting was adjourned at 
9:01 p.m. 

Vote: Mr. Fridlqr-yea, Mrs. Evans-yea, Mr. Jeanneret-yea, Ms. Padak-yea, Mr. Buzmrd-yea, Mr. Schorfheide-yea, 
Mr. Kunz-yea. 
Motion passes 7-0 
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TAX COMPLIANCE MEMORANDUMIADVICE 

WESCLIN COMMUNITY UNIT SCHOOL DISTRICT N0.3, 
CLINTON AND ST. CLAIR COUNTIES, ILLINOIS 

GENERAL OBLIGATION SCHOOL BONDS 
SERIES 2008 

January 3,2008 

EVANS, FROEHLICH, BETH & CHAMLEY 
CHAMPAIGN, ILLINOIS 
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JAMES W. EVANS 

KURT P. FROEHLICH 
KENNETH N. BETH 
JOSEPH P. CHAMLEY 

LAW OFFICES OF 

EVANS, FROEHLICH, BETH & CHAMLEY 
A PARTNERSHIP INCLUDING PROFESSIONAL CORPORATIONS 

44 MAIN STREET, THIRD FLOOR 
CHAMPAIGN, ILLINOIS 61820 

TELEPHONE (217) 359-6494 
FACSIMILE (217) 359-6468 

TAX COMPLIANCE MEMORANDUMIADVICE 

Dated Date: January 3,2008 

TO: Wesclin Community Unit School District No. 3 
10003 State Route 160 S 
Trenton, IL 62293 
61 8-224-7583 1 Fax: 224-91 06 

Re: $700,000 General Obligation School Bonds, Series 2008 (the "Bonds"), of the 
Wesclin Community Unit School District No. 3, Clinton and St. Clair Counties, 
Illinois (the "Issuer") 

Ladies and Gentlemen: 

The purpose of this Tax Compliance Memorandurn/Advice is to provide: (i) our 
understandings as Bond Counsel provided to us by the Issuer to enable us to render our opinions 
as Bond Counsel; (ii) to provide guidance regarding compliance required by the Issuer in 
connection with the Internal Revenue Code of 1986, as amended (the "Code"), and the 
applicable related Treasury Regulations (the "Regulations"); and (iii) to provide "written 
advice" to the Issuer under Circular 230 (3 1 CFR Part 10) in connection with the Bonds, in order 
to preserve the exclusion from gross income for purposes of federal income taxation of interest 
on the above general obligation bonds (the "Bonds"). The Bonds are being issued on this date 
by the Wesclin Community Unit School District No. 3 (the "Issuer") in the principal amount of 
$700,000 pursuant to the Issuer's authorizing resolution, adopted December 17, 2007 (as 
supplemented and amended, collectively, the "Authorizing Resolution," with respect to which 
undefined terms herein shall have the meaning therein) pursuant to which the proceeds of the 
Bonds are to be applied for the purpose of providing funds for the Issuer to provide to finance the 
acquisition, construction and installation of certain mandated fire prevention, health and safety 
work for certain specified schools, and related facilities, improvements and costs (the 
"Project"). 

For convenience of reference, this Tax Compliance Memorandurn/Advice is captioned 
with articles with numbered paragraphs. Reference is made to the Table of Contents above. 



ARTICLE I 

Definitions 

Capitalized terms used herein have the meanings set forth in the recitals preceding this Article I or in the 
Exhibit hereto entitled "Definitions." Other words and phrases used herein have the same meanings as in the Code 
and Regulations and the Authorizing Resolution, unless another meaning is apparent from the context. 

ARTICLE I1 

The Bonds; General Matters 

201. Terms. The Bonds are dated, mature on the dates and in the principal amounts, and bear interest 
at the respective rates set forth in Schedule X attached as the Exhibit hereto entitled "Description of Bonds." 

202. Sources and Uses. (a) The Bonds were sold by the Issuer to the Purchaser (the "Bond 
Purchaser" or "Underwriter") for a purchase price of $700,000 principal amount of the Bonds, less the 
Purchaser's Discount, with $13,233.00 net reoffering premium, plus $17 1.43 accrued interest from January 1, 2008 
to this date and less issuance costs directly paid by the Purchaser. 

(b) The following table sets forth the application of the Sale Proceeds of the Bonds: 

Purpose Amount($) 

For deposit in the Construction Fund to finance the Issuer's Project 702,96 1 .OO 

For deposit as "accrued interest" from January 1,2008 to January 3, 2008, 171.43 
in the Bond Order 

The sum representing capitalized interest (the "Capitalized Interest") -0- 

The sum representing purchaser's discount on the Bonds (the "Purchaser's 6,522.00 
Discount") 

To pay Issuance costs of the Bonds, other than the Purchaser's Discount (the 3,750.00 
"Issuance Costs") 

Rounding Amount Nla 

203. No Federal Guaranty. The Bonds are and will be in no part guaranteed, directly or indirectly, by 
the United States or any of its agencies or instrumentalities, other than, as the case may be, the Federal Housing 
Administration, the Veterans' Administration, the Federal National Mortgage Association, the Federal Home Loan 
Mortgage Corporation, or the Government National Mortgage Association. 

204. Registration. The Bonds are issued only as fully registered bonds, without coupons, and are 
transferable only upon the registration books maintained by the Bond Registrar. 

205. Not Hedge Bonds. The Bonds are not "hedge bonds" within the meaning of Section 149(g) of 
the Code and Section 1.149(g)-1 of the Regulations because: 

(a) the Issuer reasonably expected that 85% of the spendable Proceeds of the Bonds are to be 
used to carry out the governmental purposes of such Bonds (i.e., the Project) within the three-year period 
beginning on their date of issuance; and 

(b) the Issuer reasonably expected that not more than 50% of the Proceeds of the Bonds are 
to be invested in Nonpurpose Investments having a substantially guaranteed yield for four years or more. 



206. Form 8038-G. The Issuer will file or cause to be filed with the Internal Revenue Service a signed 
and completed original of IRS Form 8038-G with respect to the Bonds in the form attached hereto (or otherwise a 
part of the Transcript of Bond Documents of which this is a part) as the Exhibit entitled "Form 8038-G," prior to 
the 15th day of the second calendar month after the close of the current calendar quarter. 

207. Qualified Tax-Exempt Obligations. In the Authorizing Resolution, the Issuer has designated the 
Bonds as qualified tax-exempt obligations under Section 265(b)(3) of the Code. The total amount of "tax-exempt 
obligations" required to be taken into account for purposes of Section 265(b)(3)(C) and issued or reasonably 
anticipated to be issued during the current calendar year by or on behalf of the Issuer or any of its Subordinate 
Entities (or by or on behalf of any entity formed or availed of to avoid imposition of the $10,000,000 limitation of 
Section 265(b)(3) of the Code on the Issuer) does not exceed $10,000,000. For this purpose, "qualified 501(c)(3) 
bonds," as defined in Section 145(a) of the Code, are taken into account as "tax-exempt obligations" but all other 
private activity bonds, as defined in Section 141(a) of the Code, are not taken into account. 

In determining whether the Bonds are "qualified tax-exempt obligations" certain obligations are not taken 
into account in aggregating the $1 0,000,000 limit of the small issuer exception under Section 265(b)(3) of the Code, 
including under Section 265(b)(3)(C)(III): 

(111) an obligation issued to refund (other than to advance refund within the 
meaning of section 149(d)(5)) any obligation to the extent the amount of the 
refunding obligation does not exceed the outstanding amount of the refunded 
obligation. 

208. Qualified Tender Bonds. The Bonds are not "qualified tender bonds," within the meaning of 
Internal Revenue Service Notice 88-130, because, among other things the following do not apply: 

(a) interest on the Bonds is set at a rate that permits the Bonds to be marketed and 
remarketed at par; 

(b) the final stated maturity date of the Bonds is less than 35 years fi-om the date hereof; and 

(c) the average maturity of the Bonds does not exceed 120% of the average reasonably 
expected economic life of the Project. 

ARTICLE I11 

Plan of Financing 

301. Financing Project. The Bonds consist of the Issuer's $700,000 General Obligation School 
Bonds, Series 2008. The Bonds are being issued to finance the Project and to pay Issuance Costs of the Bonds as set 
forth above in Section 202(b). 

302. No Device. No device (within the meaning of Section 149(d)(4) of the Code) will be employed in 
connection with the issuance of the Bonds to obtain a material financial advantage (based on arbitrage) apart fiom 
savings attributable to lower interest rates. 

ARTICLE IV 

Sources and Uses of Proceeds 

401. General Statement of Uses. All of the Sale Proceeds described in Section 202(a) hereof are to be 
spent for the purposes set forth in Section 202(b) hereof. 



402. Proceeds of the Bonds. All proceeds of the Bonds will be applied as provided in Article I1 and 
Article 111. 

403. Limitations on Private Business Uses, Payments and Security Interests. Unless the Issuer 
requests and receives an approving written opinion of bond counsel otherwise: 

(a) Not more than of 5% of the proceeds of the Bonds will be-during the entire term of the Bonds- 
used, directly or indirectly, by one or more Nongovernmental Persons in a trade or business. 

(b) Not more than 5% of the debt service on the Bonds will be-during the entire term of the Bonds- 
derived, directly or indirectly, from payments (whether or not to the Issuer) in respect of property, or borrowed 
money, used or to be used by any Nongovernmental Person in its trade or business. 

(c) Not more than 5% of the debt service on the Bonds will be-during the entire term of the Bonds- 
secured, directly or indirectly, by any interest in property used or to be used by a Nongovernmental Person in its 
trade or business or by any interest in payments in respect of such property. 

(d) Not more than 5% of the proceeds of the Bonds will be-during the entire term of the Bonds- 
used (directly or indirectly) to make or finance loans (or any arrangement treated as the economic equivalent of a 
loan under Federal income tax principles) to Nongovernmental Persons. 

(e) Not more 5% of the proceeds of the Bonds will be-during the entire term of the Bonds-used 
(directly or indirectly) to finance the acquisition of any nongovernmental output property. 

( f )  Except as otherwise advised by us as Bond Counsel, during the period beginning on the date of 
issuance of the Bonds and ending on the date that no Bond is outstanding, the Issuer has not entered and shall not 
enter into any management or service contract with any entity other than a governmental entity for the operation of 
any portion of the Project unless the management contract complies with the requirements of Revenue Procedure 
97-13 or such other authority as may control at the time. 

(g) The Exhibit hereto entitled "Private Activity Bond Tests" contains interpretive rules that govern 
for purposes of this Section. 

404. Working Capital Expenditures. Except as otherwise described in this paragraph 404, all of the 
costs financed (or refinanced, as the case may be) with the Proceeds are of a type, as of  the date of their payment, 
that is properly chargeable to a capital account (or would be so chargeable with a proper election) under general 
Federal income tax principles; provided, however, that the following costs, as applicable, are not included in this 
covenant concerning capital costs: 

(i) any issuance costs of the Bonds or "qualified administrative costs" (within the meaning 
of Section 1.148-5(e)(2)(i), (2)(ii) or (3)(ii)(A) of the Regulations); 

(ii) fees for "qualified guarantees" of the Bonds or payments for a "qualified hedge" of the 
Bonds (as defined in the Regulations); 

(iii) capitalized interest for a period commencing on the Date of Issuance and ending no later 
than the date that is the later of three years from the Date of Issuance or one year after the Project is placed 
in service; 

(iv) amounts paid to the United States for arbitrage rebate payments, yield reduction 
payments or penalty in lieu of rebate payments; 

(v) costs (other than those described in (i) through (iv) above) that do not exceed 5% of Sale 
Proceeds and are directly related to capital expenditures financed by the Bonds; 



(vi) payments of principal of or interest on the Bonds paid from unexpected excess Sale 
Proceeds or Investment Proceeds; 

(vii) payments of principal of or interest on the Bonds paid from investment earnings on a 
reserve or replacement fund that are deposited in a bonafide debt service fund; 

(viii) expenditures for extraordinary, nonrecurring items that are not customarily payable from 
current revenues, such as casualty losses or extraordinary legal judgments, in amounts in excess of 
reasonable insurance coverage (but only after reserves maintained for such purpose have been expended); 
and 

(ix) payments of principal or redemption price of or interest on the Prior Bonds and, for a 
crossover refinding issue, interest on the Bonds. 

405. Allocation of Proceeds to Prior Expenditures. No Proceeds are being or will be allocated to the 
reimbursement of the Issuer for expenditures made prior to the date hereof other than in compliance with Section 
1.150-2 of the Regulations. 

406. Allocation of Gross Proceeds to Expenditures. Reasonable accounting methods for allocating 
funds from different sources to expenditures for the Project include any of the following methods if consistently 
applied: a specific tracing method; a Gross Proceeds spent first method; a first-in, first-out method; or a ratable 
allocation method. 

An allocation of Gross Proceeds to an expenditure must involve a current outlay of cash for a 
governmental purpose of the Bonds. A current outlay of cash means an outlay reasonably expected to occur not 
later than 5 banking days after the date as of which the allocation of Gross Proceeds to the expenditure is made. 

The Issuer will account for the allocation of Gross Proceeds to expenditures not later than 18 
months after the later of the date the expenditure is paid or the date the Bonds are placed in service. This allocation 
will be made in any event by the date 60 days after the fifth anniversary of the Closing date. 

The Issuer will record such allocation in its books and records relating to the Bonds. 

ARTICLE V 

Funds 

501. Authorizing Resolution -- Funds. The Authorizing Resolution for the Bonds (the "Bond 
Resolution") establishes the following Funds and Accounts for the purposes indicated: 

Fund Purpose 

Construction Fund 

Bond Fund 

For the deposit of Proceeds pending application to 
finance the Project and Issuance Costs. 

For the temporary deposit of funds (Levied Taxes) 
pending their application to pay principal of and 
interest on the Bonds 



ARTICLE VI 

Bond Yield 

601. Aggregate Issue Price. The aggregate Issue Price at which the Bonds were sold is $713,233.00, 
with $1 71.43 accrued interest. 

602. Bond Yield. The Issuer has calculated the Bond Yield; and the Bond Yield is 3.3919%. 

603. No Adjustments to Bond Yield. The provisions of Section 1.148-4 of the Regulations are 
applicable for purposes of determining the Bond Yield, as follows: 

(A) The special yield calculation rule described in Section 1.148-4(b)(3) of the Regulations does not 
apply to the Bonds because: 

(a) (i) the Bonds are not subject to optional redemption within five years of the Date of 
Issuance or (ii) the Bond Yield computed by assuming that all Bonds subject to redemption within five 
years of the Date of Issuance are paid at maturity is not more than 0.125% higher than the Bond Yield 
computed by assuming that all Bonds subject to redemption within five years of the Date of Issuance are 
redeemed at the earliest date for their redemption; 

(b) the Bonds are not issued at a premium of more than 0.25% multiplied by the product of 
the maturity amount and the number of complete years to the first optional redemption date for the Bonds; 
and 

(c) no Bond bears interest at increasing interest rates. 

(B) The special yield calculation rule described in Section 1.148-4(b)(2)(ii) of the Regulations does 
not apply to the Bonds because no Bond subject to mandatory sinking fund redemption (if any) is being issued with 
original issue discount exceeding 0.25% multiplied by the product of the maturity amount of such Bond and the 
weighted average maturity of such Bond and all term Bonds of the same maturity (computed by taking into account 
mandatory sinking fund payments). 

604. Interest Rate Hedge. The Issuer has not entered, and does not expect to enter, into any hedge 
agreement relating to the interest payable on the Bonds. 

ARTICLE VII 

Non-Arbitrage Certifications 

701. Overissuance. The Bonds are being issued in an amount not exceeding the amount expected to be 
necessary to finance the Project and Issuance Costs. 

702. Single Issue. There are no other obligations (a) sold or to be sold within 15 days before or after 
the sale date of the Bonds, (b) sold pursuant to the same plan of financing with the Bonds based on the purposes and 
structure of the financing and (c) that will be paid out of substantially the same source of funds as will be used to 
pay the Bonds (determined without regard to guarantees from unrelated parties). 

703. Debt Service Account. Except as provided in the Section 704, the Bond Fund for the Bonds 
(a) will be used primarily to achieve a proper matching of revenues and debt service within each Bond Year, and 
(b) will be depleted at least once each Bond Year to an amount not to exceed the greater of (i) the Bond Year's 
earnings on the Debt Service Account and (ii) 1112th of the prior Bond Year's debt service on the Bonds. 



704. No Other Sinking Funds. The Issuer certifies that it does not expect that it will accumulate 
amounts of money in a fund or series of funds that is pledged, maintained or otherwise reasonably expected to be 
available to pay any debt service on the Bonds (or to replace hnds used to pay principal of or interest on the Bonds), 
other than amounts (together with any investment earnings thereon) deposited or to be deposited in the Debt Service 
Account. 

705. Minor Portion. The Minor Portion (the "Minor Portion") determined in connection with the 
Bonds is equal to the lesser of (a) 5% of the Sale Proceeds of the Bonds, and (b) $100,000. 

706. No Replacement. No portion of the Proceeds of the Bonds will be used to replace any amounts 
invested in Nonpurpose Investments having a Yield in excess of the Bond Yield. No replacement proceeds (within 
the meaning of Section 1.148-l(c) of the Regulations) are expected to exist in connection with the Bonds because, in 
general, there are no amounts that would have been used for the governmental purposes of the Bonds if the Bonds 
had not been issued, and the Bonds will not be outstanding longer than is reasonably necessary to accomplish the 
governmental purposes of the Bonds. 

707. No Abusive Arbitrage Device. The Issuer certifies that the Bonds are not and will not be a part 
of a transaction or series of transactions that attempts to circumvent the provisions of Section 148 of the Code and 
the Regulations thereunder, (a) enabling the Issuer to exploit the difference between tax-exempt and taxable interest 
rates to gain a material financial advantage, and (b) increasing the burden on the market for tax-exempt obligations. 
Specifically, the Proceeds do not exceed the amount necessary to accomplish the governmental purposes of the 
Bonds, as set forth in this Article; the Bonds are not issued earlier than necessary, as evidenced by the qualification 
of the Capital Improvement Bonds for the initial temporary period described below; and the Bonds will not be 
outstanding longer than necessary, as set forth in this Article. 

708. No Intent to Redeem Prior to Maturity. .The Issuer has no present expectation that it will 
receive or provide amounts to be used for the redemption of Bonds prior to maturity, other than pursuant to, as 
applicable, mandatory sinking fund installments, if any. 

709. Subordinate Entities. There is no Subordinate Entity of the Issuer. 

710. Basis. This certification is based on facts, estimates and circumstances in existence on the date 
hereof as presented to us and upon which we are relying in preparing this Tax Compliance MernorandudAdvice. 
To the best of the Issuer's knowledge, information and belief, as presented to us and upon which we are relying in 
preparing this Tax Compliance MemorandudAdvice, the conclusions, representations and expectations set out in 
this certification with respect to the Project and the Bonds are reasonable, and there are no facts, estimates or 
circumstances that would materially change such conclusions, representations and expectations. 

ARTICLE VIII 

Investment of Proceeds 

801. General Yield Restriction. The Issuer will not invest any amounts constituting Gross Proceeds 
of the Bonds in investments having a Yield in excess of the Bond Yield, except as otherwise expressly permitted 
below. Notwithstanding the preceding sentence, the restrictions on investment yield contained in the following 
paragraphs may be disregarded with respect to any amounts if, in the written opinion of Bond Counsel, the 
provisions of Section 1.148-5(c) of the Regulations, relating to "Yield Reduction Payments" to the United States, 
apply to such amounts and such payments are actually made in the amounts and at the times required by the 
Regulations. 

802. Costs of Issuance. Proceeds of the Bonds applied to pay costs of issuance of the Bonds will be 
invested for a temporary period without restriction as to Yield pursuant to Section 148(c) of the Code and 
Section 1.148-2(e)(2) of the Regulations. 



803. Debt Service Account. Amounts deposited in the Bond Fund will be invested for a temporary 
period without restriction as to Yield pursuant to Section 148(c) of the Code and Section 1.148-2(e)(5)(ii) of the 
Regulations. 

804. Proceeds Account. Prior to the date that is 3 years from the date hereof, Proceeds on deposit in 
the Construction Fund shall be invested for a temporary period without restriction as to Yield pursuant to 
Section 148(c) of the Code and Section 1.148-2(e)5(ii) of the Regulations. 

805. Investment Proceeds. Investment Proceeds of the Bonds will be invested without restriction as to 
Yield for a temporary period commencing upon the date of receipt thereof and ending one year thereafter pursuant 
to Section 148(c) of the Code and Section 1.148-2(e)(6) of the Regulations. 

806. Universal Cap  on Value of Nonpurpose Investments Allocated to the Bonds. The Issuer 
reasonably expects as of the date hereof that the universal cap under Section 1.148-6(b)(2) of the Regulations will 
not reduce the amount of Gross Proceeds allocable to the Bonds; therefore, the universal cap need not be applied on 
any date on which the Bonds have all of the following characteristics: 

(a) no replacement proceeds are allocable to the Bonds, other than replacement proceeds in a 
bonafide debt service fund (the "Bond Fund") or a reasonably required reserve or replacement fund; 

(b) the Net Sale Proceeds of the Bonds (i) qualify for one of the temporary periods available 
for capital projects, restricted working capital expenditures or pooled financings, and those Net Sale 
Proceeds are in fact allocated to expenditures prior to the expiration of the longest applicable temporary 
period, or (ii) are deposited in a refunding escrow and expended as originally expected; 

(c) the Bonds do not refund a prior issue that, on any transfer date, has unspent proceeds 
allocable to it; 

(d) none of the Bonds is retired prior to the date on which those Bonds are treated as retired 
in computing the Bond Yield; and 

(e) no Proceeds are invested in qualified student loans or qualified mortgage loans. 

807. Investments in Certain Federally Insured Accounts. Less than 5% of the proceeds of the 
Bonds will be invested in deposits or accounts that are insured by any federally chartered corporation such as the 
Federal Deposit Insurance Corporation, the Federal Savings and Loan Insurance Corporation, the National Credit 
Union Administration, or any successor to any of the foregoing, disregarding for this purpose investments in a bona 
j d e  debt service fund; investments in a reasonably required reserve fund; investments in United States Treasury 
bonds; investments for an initial temporary period until needed for the purpose for which the Bonds were issued; 
investments in a refunding escrow; and other investments permitted under the Code or the Regulations. 

808. Valuation of Nonpurpose Investments and Bonds. The valuation of all Nonpurpose 
Investments hereunder (e.g., for purposes of computing transferred proceeds, the universal cap, the allocation of 
commingled funds, and the amount permitted to be invested as part of the Minor Portion or a reasonably required 
reserve or replacement fund) shall be performed in accordance with Section 1.148-5(d) of the Regulations. The 
valuation of the Bonds hereunder (e.g., for purposes of the universal cap) shall be performed in accordance with 
Section 1.148-4(e) of the Regulations. 

809. Fair Market Value. 

(a) In General. Whenever the Issuer shall purchase or sell, or cause any party to purchase or sell, any 
Nonpurpose Investment, such purchase or sale shall be made only at the fair market value of such Nonpurpose 
Investment. Except as described below, the fair market value of a Nonpurpose Investment is the price determined 



by reference to an established securities market for the Investment, as of the date on which a contract to purchase or 
sell the Investment becomes binding, at which a willing buyer would purchase the investment from a willing seller 
in a bonafide, arm's length transaction. The price shall not be adjusted to take into account "administrative costs" 
of the investment (within the meaning of Section 1.148-5(e)(1) of the Regulations) except as permitted by 
Section 1.148-5(e)(2) of the Regulations. The fair market value of a United States Treasury obligation purchased 
directly from the United States Treasury is its purchase price. 

(b) Guaranteed Investment Contracts. An investment contract is a contract which is not a certificate 
of deposit entered into for purposes of investing Gross Proceeds of tax-exempt obligations with a party other than 
the issuer or borrower of tax-exempt obligations at an interest rate or rates specified in the contract if all obligations 
under the investment contract are purchased at par and retired or redeemed at par plus accrued interest. An 
investment contract will be deemed to be an investment purchased at its fair market value if: 

(i) the Issuer or its agent makes a bona fide solicitation for the purchase of the investment. 
A bona fide solicitation is a solicitation that satisfies all of the following requirements: (1) the bid 
specifications are in writing and are timely forwarded to potential providers; (2) the bid specifications 
include all material terms of the bid (a term is material if it may directly or indirectly affect the yield or the 
costs of the investment); (3) the bid specifications include a statement notifying potential providers that 
submission of a bid is a representation that the potential provider did not consult with any other potential 
provider about its bid, that the bid was determined without regard to any other formal or informal 
agreement that the potential provider has with the Issuer or any other person (whether or not in connection 
with the bond issue), and that the bid is not being submitted solely as a courtesy to the Issuer or any other 
person for purposes of satisfying the requirements of Regulations 5 1.148-5(d)(6)(iii)(B)(1) or (2); and (4) 
the terms of the bid specifications are commercially reasonable, i.e., there is a legitimate business purpose 
for the term other than to increase the purchase price or reduce the Yield on the investment; 

(ii) the bids received by the Issuer meet all of the following requirements: (1) the Issuer 
receives at least three bids ffom providers that the Issuer solicited under a bona fide solicitation meeting the 
requirements of paragraph (i) above that do not have a material financial interest in the issue, such as a lead 
underwriter, financial advisory or a related party of the Issuer (a lead underwriter in a negotiated 
underwriting transaction is deemed to have a material financial interest in the issue until 15 days after the 
issue date of the issue); any entity acting as a financial advisor with respect to the purchase of the 
investment at the time the bid specifications are forwarded to potential providers has a material financial 
interest in the issue, and a provider that a is related party to a provider that has a material financial interest 
in the issue is deemed to have a material financial interest in the issue; (2) at least one of the three bids is 
from a reasonably competitive provider; and (3) if the Issuer uses an agent to conduct the bidding process, 
the agent did not bid to provide the investment; 

(iii) the winning bid is the highest yielding bona fide bid (determined net of any broker's 
fees); and 

(iv) the provider of the investments or the obligor on the guaranteed investment contract must 
certify the administrative costs that it pays (or expects to pay, if any) to third parties in connection with 
supplying the investment. 

In addition, the Issuer must retain the following items with the bond documents until three years after the 
Bonds are paid: (1) a copy of the investment contract; (2) the receipt or other record of the amount actually paid by 
the Issuer for the investments, including a record of any administrative costs paid by the Issuer, and the certification 
referred to in paragraph (iv) above; (3) for each bid that is submitted, the name of the person and entity submitting 
the bid, the time and date of the bid, and the bid results; (4) the bid solicitation form and, if the terms of the 
guaranteed investment contract deviated from the bid solicitation form or a submitted bid is modified, a brief 
statement explaining the deviation and stating the purpose for the deviation. 

(c) Certificates of Deposit. In the case of a certificate of deposit that has a fixed interest rate, a fixed 
payment schedule and a substantial penalty for early withdrawal, the fair market value of the certificate is its 
purchase price if the yield on the certificate is not less than (i) the yield on reasonably comparable direct obligations 



of the United States, and (ii) the highest yield that is published or posted by the provider to be currently available 
from the provider on reasonably comparable certificates of deposit offered to the public. 

(d) Commingled Funds. Gross Proceeds of the Bonds may be invested in a Commingled Fund only if 
the Commingled Fund complies with the special accounting rules set forth at Section 1.148-6(e) of the Regulations. 
Generally, this requires that, not less frequently than as of the close of each fiscal period, all payments and receipts 
(including deemed payments and receipts) on investments held by a Commingled Fund must be allocated (but not 
necessarily distributed) among the different investors in the fund in accordance with a consistently applied, 
reasonable ratable allocation method. For this purpose, the term "investor" means each different source of funds 
invested in a Commingled Fund, and the term "fiscal period" means any consistent fiscal period adopted by the 
fund that does not exceed three months (such as a calendar year). Examples of reasonable ratable allocation 
methods include methods that allocate payments and receipts in proportion to either (A) the average daily balances 
of the amounts in the Commingled Fund from different investors during a fiscal period or (B) the average of the 
beginning and ending balances of the amounts in the Commingled Fund from different investors for a fiscal period 
that does not exceed one month. 

In the case of a Commingled Fund in which the Issuer and any related party own more than 25% of the 
beneficial interests in the fund, unless the weighted average maturity of all investments held by the fund during a 
particular fiscal year does not exceed 18 months (and the only investments held by the Commingled Fund during 
that time are obligations), the Commingled Fund must mark-to-market all its investments either on the last day of 
each fiscal year or on the last day of each fiscal period and distribute the gains and losses so determined among the 
investors. 

The mark-to-market requirement does not apply to a Commingled Fund that operates exclusively as a 
reserve fund, sinking fund or replacement fund for two or more issues of the Issuer. In such a case, investments held 
by the Commingled Fund must be allocated ratably among the issues served by the Commingled Fund in accordance 
with one of the following methods: (A) the relative values of the bonds of those issues; (B) the relative amounts of 
the remaining maximum annual debt service requirements on the outstanding principal amounts of those issues; or 
(C) the relative original stated principal amounts of the outstanding issues. An issuer must make any such required 
allocations at least every three years and as of each date that an issue first becomes secured by the commingled 
reserve. If relative original principal amounts are used to allocate, allocations must also be made on the retirement 
of any issue secured by the commingled reserve. 

ARTICLE IX 

Rebate of Excess Investment Earnings 

901. Complete Records. The Issuer shall maintain complete records pertaining to all Funds and all 
transfers thereto, deposits therein, disbursements and transfers therefrom and earnings thereon, including the date, 
amount and source of each payment to, and the date, amount, purpose and payee of each payment from, each such 
Fund. With respect to each Nonpurpose Investment, the Issuer shall maintain a record of the Purchase Price, 
purchase date, type of security, accrued interest paid, interest rate, principal amount, date of maturity, interest 
payment date, date of liquidation and amount received upon liquidation. Such records and all Excess Earnings 
Reports filed with the Issuer shall be retained by the Issuer for at least six years following the payment and 
retirement of the Bonds. 

902. Preparation of Excess Earnings Report. The Issuer, except as otherwise provided herein, shall 
cause a Rebate Expert to prepare, within 60 days following each Rebate Determination Date, an Excess Earnings 
Report containing substantially all of the information set forth in the Exhibit hereto entitled "Excess Earnings 
Report" with respect to the Bonds. Each Report shall be dated as of such Rebate Determination Date, and shall be 
numbered consecutively from "1" upward in chronological order. The Issuer expects to apply paragraph 905 below 
to the Bonds. 



903. Payments to United States. 

(a) Except as otherwise provided herein, to the extent and at the time set forth on Line 3 and note 7 of 
any Excess Earnings Report, the Issuer shall make payment to the United States of any and all amounts due and 
owing to the United States. Each such payment to the United States shall be mailed by certified mail (return-receipt 
requested), postage prepaid, to the designated office of the Internal Revenue Service Center, presently, Ogden, Utah 
84201, and shall be accompanied by a completed and executed copy of Internal Revenue Service Form 8038-T. 

(b) In addition, upon a Determination of Rebate Deficiency, the Issuer shall promptly pay to the 
United States an amount equal to the correct rebate amount plus interest and, if so required by the Internal Revenue 
Service, the applicable penalty. 

904. Certain Spending Exceptions. This paragraph 904 shall apply if paragraph 905 below does not 
apply. The Issuer advises, and we expect, paragraph 905 to apply. 

(a) 6-Month Spending Exception. The reporting and payment provisions of this Article shall not be 
applicable to the Bonds if all of the Adjusted Gross Proceeds of such Bonds for the Project are expended (orderly 
allocated) for the purposes for which such Bonds were issued, not including the redemption of such Bonds, no later 
than the date that is six months after the date hereof under Section 1.148-7(c) of the Regulations; provided, however, 
that (i) an amount equal to the Minor Portion must be expended no later than the date that is one year after the date 
hereof; (ii) the reporting and payment provisions of this Article must be met for amounts not required to be spent 
within six months (excluding earnings on a b o n a j d e  debt service fund); and (iii) if any such Adjusted Gross 
Proceeds become available thereafter, the Issuer shall fully comply with the reporting and payment provisions of this 
Article with respect to such Adjusted Gross Proceeds. 

(b) 18-Month Spending Exception. The reporting and payment provisions of this Article shall not 
be applicable to the Bonds if the Adjusted Gross Proceeds of such Bonds after the Project are expended for the 
purposes for which such Bonds were issued, not including the redemption of such Bonds, in accordance with the 
schedule, as follows: 

(A) at least 15% within 6 months; 

(B) at least 60% within 12 months; and 

(C) at least 100% within 18 months, 

all according to Section 1.148-7(d) of the Regulations; provided, however, that (i) an amount equal to the Minor 
Portion must be expended no later than the date that is one year after the date hereof; (ii) the reporting and payment 
provisions of this Article must be met for amounts not required to be spent within six months (excluding earnings on 
a bonajde debt service fund); and (iii) if any such Adjusted Gross Proceeds become available thereafter, the Issuer 
shall fully comply with the reporting and payment provisions of this Article with respect to such Adjusted Gross 
Proceeds. 

(c) . 2-Year Construction Expenditure Exception. The reporting and payment provisions of this 
Article shall not be applicable to the Bonds if the Adjusted Gross Proceeds of such Bonds after the Project are 
expended for the purposes for which such Bonds were issued, not including the redemption of such Bonds, in 
accordance with the schedule, as follows: 

(A) at least 10% within 6 months; 

(B) at least 45% within 12 months; 

(C) at least 75% within 18 months, 



(D) at least 100% within 2 years, 

all according to Section 1.148-7(e) et seq. of the Regulations; provided, however, that (i) an amount equal to the 
Minor Portion must be expended no later than the date that is one year after the date hereof; (ii) the reporting and 
payment provisions of this Article must be met for amounts not required to be spent within six months (excluding 
earnings on a bona j d e  debt service fund); and (iii) if any such Adjusted Gross Proceeds become available 
thereafter, the Issuer shall fully comply with the reporting and payment provisions of this Article with respect to 
such Adjusted Gross Proceeds. 

905. Small Issuer Exception. Pursuant to Section 148(f)(4)(D) of the Code, the Issuer is presently 
excepted from the required rebate of arbitrage profits on the Bonds. The Issuer is a governmental unit with general 
taxing powers, none of the Bonds is a "private activity bond" as defined in Section 14l(a) of the Code, and all the 
net proceeds of the Bonds are to be used for the local government activities of the Issuer (i.e., the Project), the 
aggregate face amount of all tax-exempt obligations (and excluding "private activity bonds" under Section 141 of 
the Code, but including "qualified 501(c)(3) bonds" under Section 145 of the Code) to be issued by the Issuer and 
all subordinate entities thereof (of which there are none) during the calendar year of issuance of the Bonds, including 
the Bonds, is reasonably expected to exceed $5,000,000. If for any reason such $5,000,000 is exceeded, the Issuer 
reserves the right to use any applicable exception from such arbitrage rebate, including under Section 148(f)(4)(C) 
of the Code, and Section 1.148-7(d) of the Regulations, as described above in Section 904, or, as applicable, to 
Rebate excess investment earnings as described above in this Article IX. 

906. Recovery of Overpayment of Rebate. The Issuer may recover an overpayment of rebate with 
respect to the Bonds by establishing to the satisfaction of the IRS Commissioner that the overpayment occurred. An 
overpayment is the excess of the amount paid to the United States for an issue under Section 148 of the Code over 
the sum of the rebate amount for the issue as of the most recent computation date and all amounts that are otherwise 
required to be paid under Section 148 as of the date the recovery is requested. An overpayment may be recovered 
only to the extent that a recovery on the date that it is first requested would not result in an additional rebate amount 
if that date were treated as a computation date. Except for overpayments of penalty in lieu of rebate under Section 
148(f)(4)(C)(vii) of the Code and Regulation Section 1.148-7(k), an overpayment of less than $5,000 may not be 
recovered before the final computation date. See Regulations Section 1.148-3(i). 

ARTICLE X 

Factual Reliance 

1001. Supplemental Opinion. Our bond counsel opinion constitutes a "state or local bond opinion". 
Our opinion as bond counsel in connection with the Bonds constitutes such a state or local bond opinion. 

1002. Separate Written Advice. Accompanying our state or local bond opinion for the Bonds we are 
providing to the Issuer this separate written advice. 

1003. No Significant Federal Tax Issues. As bond counsel we identify no Federal tax issue that is 
significant related to the Bonds. 

1004. State Law Authorization. The Bonds are issued pursuant to the Authorizing Resolution and for 
the Purpose/Project as set forth in the attachment Description of the Bonds. Work on the Project has commenced 
and will progress as set forth in the Issuer's Arbitrage Certificate. The average weighted maturity of the Bonds does 
not exceed by more than 20%, the average weighted life of the capital assets constituting the Project. 

1005. Federal Tax Law Analysis. 

(a) The Project to be financed is a Capital Project. The Project constitutes essential 
governmental facilities under Regulation Section 1.14 1-5(d)(4)(ii). The Bonds constitute governmental bonds under 
Regulations Section 1.14 1-1. No part of the Bonds is a private activity bond. 



(b) The Issuer has no subordinate entities. 

(c) The Project, which constitutes a capital facility, has commenced and will diligently 
proceed to completion as set forth in the Arbitrage Certificate. 

(d) Proceeds of the Bonds credited to the Proceeds Account qualify for investment without 
yield restrictions for a 3-year temporary period under Regulations Section 1.148-2(e)(2). 

(e) Levied Taxes (as defined in the Bond Resolution) receipts deposited into the Bond Fund 
constitute a "bonafide debt service fund" under Regulations Section 1.148-1. 

(0 This paragraph 1005 incorporates into this Tax Compliance Memorandum/Advice the 
Issuer's Arbitrage Certificate. 

1006. Factual Representations, Statements or Findings Relied Upon. In connection with rendering 
our opinion as Bond Counsel in connection with the issuance of the Bonds, and with respect to this Tax Compliance 
Memorandum/Advice, we have relied upon certain of the Issuer's factual representations, statements or findings, as 
follows: 

(i) The principal amount of the Bonds required to finance the Project. 

(ii) The Project description and the expected actual life of the assets financed. 

(iii) The time necessary to complete the Project. 

(iv) The application of Bond proceeds to the Project at the time set forth in the Arbitrage 
Certificate. 

(v) The non-existence of subordinate entities. 

(vi) The amount of Bonds issued and to be issued in this calendar year (2005) under Code 
Sections 148(f)(4)(D) and 265(b)(3), and the Issuer's expectations for further debt in this 
calendar year. 

(vii) The Issuer's compliance with the basic Bond Documents. 

ARTICLE XI 

Modifications 

1101. Further Instructions. If circumstances arise which are not specifically addressed in the above 
discussion of Federal tax requirements and in this Tax Compliance Memorandum/Advice with respect to the Bonds, 
the Issuer, at its sole cost and expense will seek advice of us or other Bond Counsel for more detailed instructions. 

1102. Modification. The requirements described in this Tax Compliance Memorandurn/Advice may 
change from time to time. Accordingly, the Issuer should seek advice from us or other Bond Counsel and, as 
appropriate, accept modifications to the requirements described herein to comply with the requirements of the Code 
and the Regulations, as well as rulings, legislation or judicial decisions, as may be or become applicable to the 
Bonds from time to time, so as not to cause interest on the Bonds to be included in gross income for federal income 
tax purposes or otherwise adversely affect the exemption of interest on the Bonds from federal income taxation. In 
addition, the Issuer need not comply with any requirement or requirements of this Tax Compliance 
Memorandum/Advice if it seeks and receives an opinion of Bond Counsel to the effect that failure to comply 
therewith will not cause interest on the Bonds to be included in gross income for federal income tax purposes or 
otherwise adversely affect the exemption of interest on the Bonds from federal income taxation. 



1103. No Bond Counsel Continuing Obligations. The present engagement and obligations of Bond 
Counsel in connection with the issuance of the Bonds shall terminate upon issuance this date of the Bonds. Further 
Bond Counsel undertakings are subject to request by the Issuer and engagement of Bond Counsel. 

1104. Obligation to Contact Bond Counsel. If for any reason any representation, statement, or 
agreement related to this Tax Compliance Memorandum/Advice concerning the Bonds, related to the Issuer and its 
expectations as to the application and/or investment of Bond proceeds is not correct, the Issuer shall have the 
obligation to contact and seek a separate engagement and advice of Bond Counsel relat$Iethereto. 

Very truly yours, 

EVANS, FROEHLICH, BETH & CHAMLEY 

By I&\ (3 =&\;LL 
Kurt P. Froehlich, Ltd. 



THE ABOVE TAX COMPLIANCE MEMORANDUMIADVICE has been received, 

acknowledged and agreed to as of the Dated Date above. In connection therewith, the Wesclin 

Community Unit School District No. 3, Clinton and St. Clair Counties, Illinois is hereby making 

the representations, statements and findings indicated herein. 

WESCLIN COMMUNITY UNIT 
DISTRICT NO. 3, CLINTON AND ST. CLAIR 
COUNTIES, ILLINOIS 

By: - 
Superintendent 

By: 
School Treasurer 



SCHEDULE OF EXHIBITS 

Definitions 
Description of Bonds 
Excess Earnings Report 
Form 8038-G (See Closing Item No. 20) 
Private Activity Bond Tests 
Elections 



DEFINITIONS 

"Adjusted Gross Proceeds" means Gross Proceeds less amounts (i) in a bonafide debt 
service fund, (ii) in a reasonably required reserve or replacement fund, (iii) that, as of the Date of 
Issuance, are not reasonably expected to be Gross Proceeds but that become Gross Proceeds after 
the end of the six-month spending period described in Section 904 of the Tax Compliance 
Memorandum/Advice, (iv) representing Sale or Investment Proceeds derived from payments 
under any "purpose investment" (as defined in the Regulations) allocated to the Bonds, 
(v) representing payments of "grants" (as defined in the Regulations) financed by the Bonds, 
and (vi) with respect to the six-month spending exception described in Section 904 of the Tax 
Compliance MemorandudAdvice, representing proceeds of the Prior Bonds (if any) that 
become transferred proceeds of the Bonds, other than taxable bonds. 

"AMT Bond" means a specified private activity bond described in Section 57(a)(5)(c) of 
the Code. 

"Arbitrage Certificate" means, collectively, the Issuer's Incumbency, Non-Litigation, 
Non-Arbitrage, Comfort and Signature Identification CertificateIBond Order, delivered 
concurrently with the issuance of the Bonds. 

"Authorizing Resolution" means the Issuer's Bond Resolution, adopted December 17, 
2007. 

"Basic Bond Documents" means, collectively, the Bond Resolution and the Arbitrage 
Certificate. 

"Bond Counsel" or "bond counsel" means Evans, Froehlich, Beth & Chamley or any 
other counsel of nationally recognized standing in matters pertaining to tax-exempt bonds. 

"Bond Resolution" has the meaning specified in this Tax Compliance 
MemorandudAdvice entitled "Description of Bonds." 

"Bond Purchaser" / "Underwriter" means First Bankers' Banc Securities, Inc., as the 
Purchaser of the Bonds. 

"Bond Year" means the initial period beginning on the Date of Issuance and ending on 
December 1, 2008, and thereafter each one year period ending on December 1 or, if earlier, the 
day on which all outstanding Bonds are retired. 

"Bond Yield" means the yield on the Bonds calculated in accordance with Regulations 
Section 1.148-4. 

"Bonds" has the meaning specified in the preamble to this Tax Compliance 
MemorandumlAdvice. 

"Commingled Fund" means any fund or account if (i) the fund or account contains both 
Gross Proceeds of the Bonds and amounts in excess of $25,000 that are not Gross Proceeds of 
the Bonds, and (ii) amounts in the fund or account are invested collectively without regard to the 



source of funds deposited in the fund or account. For this purpose, an open-end regulated 
investment company (as defined in Section 85 1 of the Code) is not a Commingled Fund. 

"Controlled Group" means a group of entities controlled directly or indirectly by the 
same entity or group of entities if the controlling entity possesses: 

(i) the right or power both to approve and to remove without cause a 
controlling portion of the governing body of the controlled group; or 

(ii) the right or power to require the use of funds or assets of the controlled 
entity for any purpose of the controlling entity. 

An entity is not a controlled entity if it possesses substantial taxing, eminent domain and police 
powers. 

"Date of Issuance" means January 3,2008. 

"Determination of Rebate Deficiency" means a judgment or order of a court of 
competent jurisdiction, or a final ruling, technical advice or decision of the Internal Revenue 
Service, or a written opinion of Bond Counsel to the effect that insufficient amounts have been 
paid to the United States under Section 148(f) of the Code and stating the amount of the 
deficiency (including interest and penalties) then due, and for purposes of this definition, a ruling 
or decision of the Internal Revenue Service shall be considered final if no appeal or action for a 
judicial review has been filed and the time for filing of such appeal has expired. 

"Funds" means the funds identified in Article V of this Tax Compliance 
Memorandum/Advice. 

"Gross Proceeds" means: (a) Proceeds; (b) amounts held from time to time in any of 
the Funds, including Investment Proceeds derived therefrom; and (c) "replacement proceeds" 
within the meaning of Section 1.148-l(c) of the Regulations. 

"Guaranteed Investment Contract" has the meaning specified in Section 809(b) 
hereof. 

"Investment Proceeds" generally means amounts actually or constructively received 
from investing the Proceeds of the Bonds and from reinvesting any such earnings. 

"Investment Property" means any security, obligation, annuity contract, or 
investment-type property, including certain prepayments (as provided in Section 1.148- 1 (b) of 
the Regulations), that is held principally as a passive vehicle for the production of income, other 
than any Tax-Exempt Bond. 

"Issuance Costs" has the meaning specified in Section 202(b) of this Tax Compliance 
MemorandudAdvice. 



"Issue Price" means the initial offering price at which the first 10% of the Bonds of each 
maturity was sold by the Bond Purchaser, computed as described in Regulations 
Section 1.148-1 (b). 

"Minor Portion" has the meaning specified in Section 706 of this Tax Compliance 
Memorandurn/Advice. 

"Net Sale Proceeds" means Sale Proceeds, less the amount of Sale Proceeds invested in 
a reasonably required reserve or replacement fund or as part of a Minor Portion. 

"Nongovernmental Person" means any individual or entity other than a state or local 
governmental unit. 

"Nonpurpose Investment" means any Investment Property other than a "purpose 
investment" (as defined in the Regulations) acquired with Gross Proceeds of the Bonds. 

"Proceeds" means Sale Proceeds, Investment Proceeds and transferred proceeds (as 
defined in Regulations Section 1.148-9). 

"Purchaser's Discount" l "Underwriter's Discount" has the meaning specified in 
Section 202(b) of this Tax Compliance Memorandurn/Advice. 

"Purchase Price" means the fair market value of a Nonpurpose Investment on the date it 
is purchased, or, if later, the date on which the Nonpurpose Investment is allocated to the Bonds, 
regardless of the amount actually paid for such Nonpurpose Investment, without taking into 
account fees and commissions paid in connection with the acquisition of such Nonpurpose 
Investment except as permitted under Section 1.148-5(d) of the Regulations. 

"Rebate Determination Date" means, as applicable, each of the following dates: 
(a) every fifth anniversary of the Date of Issuance (or such earlier date as the Issuer may elect in 
accordance with the Regulations); and (b) the earlier of the scheduled final maturity date of the 
Bonds or any date prior thereto on which all outstanding Bonds are paid and retired. 

"Rebate Expert" means any person or firm expert in making the computations required 
under Section 148(f) of the Code, as selected by the Issuer. 

"Sale Proceeds" means (i) any amounts actually or constructively received from the sale 
of the Bonds, including amounts used to pay purchasers' discount or compensation but excluding 
accrued interest that is to be paid within one year of the Date of Issuance, and (ii) amounts 
derived (on or after the date hereof) from the sale of a right that is associated with the Bonds 
(such as the Issuer's right to prepay the Bonds). 

"Service" means the Internal Revenue Service. 

"Subordinate Entity" means an entity that is directly or indirectly controlled by the 
Issuer in the manner described under the definition of "Controlled Group" above. 



"Tax-Exempt Bonds" means (i) any obligation, the interest on which is excludable from 
the gross income of the owner thereof for Federal income tax purposes, other than an AMT 
Bond, (ii) a certificate of indebtedness issued by the United States Treasury pursuant to the 
Demand Deposit State and Local Government Series program described in 3 1 CFR Part 344, and 
(iii) an interest in a regulated investment company to the extent that at least 95% of the income to 
the holder of the interest is interest that is excludable from gross income under Section 103(a) of 
the Code. 

"Value," in reference to a Nonpurpose Investment, means the value of the Nonpurpose 
Investment as determined under Section 1.148-5(d) of the Regulations. 

"Yield" means, with respect to the Bonds, the Bond Yield and, with respect to any other 
obligation or Investment Property, the yield calculated in accordance with Regulations 
Section 1.148-5(b). 

"Yield Reduction Payments" means yield reduction payments under Regulations 
Section 1.148-5(c). 



DESCRIPTION OF BONDS 

WESCLIN COMMUNITY UNIT SCHOOL DISTRICT NO. 3 
CLINTON AND ST. CLAIR COUNTIES, ILLINOIS 

(the "Issuer") 
General Obligation School Bonds 

Series 2008 

Authorization: Section 7 of Article VII (Local Governments) of the Constitution of the 
State of Illinois and other applicable law, including the School Code: Authorizing Resolution 
adopted by the Issuer's Board of Education on December 17, 2007 (as supplemented and 
amended, the "Bond Resolution" or the Authorizing Resolution). 

PurposeIProject: The acquisition, construction and installation of mandated 
prevention, safety and health facilities and improvements, and related facilities, improvements 
and costs. 

Form and Numbers: Fully registered bonds in the denominations of $5,000 each and 
any authorized integral multiple thereof numbered consecutively from 1 upwards in order of 
their issuance. 

Dated: Dated as of January 1,2008. 

Interest Payment Dates: The first day of each June and December, commencing 
December 1,2008. 

Maturities and Interest Rates: The Bonds bear interest and mature in each year, as 
follows: 

December 1 Principal Interest 
of the Year  mount ($1 Rate(%) 

2008 155,000 4.80 

Security: The Bonds are general obligations to which the Issuer's full faith and credit is 
pledged, including a levy of taxes without limit as to rate or amount. 

Purchaser 1 Underwriter: First Bankers' Banc Securities, Inc., St. Louis, Missouri. 

Depository: The Depository Trust Company, New York, New York. 

Insurer/Policy: None 



EXCESS EARNINGS REPORT 

Report No. Rebate Determination Date (1): ?- 

1. Bond Yield (2): % 

2. Net Excess Earnings by Fund: 
Fund Future Value Future Value of Net Excess 

of Nonpurpose Nonpurpose Earninns ( 5 )  
Receipts (3) Payments (4) 

Debt Service Account (6) 

Proceeds Account 

Debt Service 
Stabilization Account 

TOTAL 
3. Rebate Amount (7) 



Notes and Instructions 

1. A Rebate Determination Date is either (a) every fifth anniversary of the date of issuance 
of the Bonds (or such earlier date as the Issuer may elect in accordance with the 
Regulations) and (b) the earlier of the scheduled final maturity date of the Bonds or any 
date prior thereto on which all outstanding Bonds are paid or retired. 

2. The Bond Yield shall be computed (and modified after the Date of Issuance, if necessary) 
in accordance with Regulations Section 1.148-4. 

3. "Future Value of Nonpurpose Receipts" means, in general terms, the hture value, as 
of the Rebate Determination Date, of all amounts received on or before the Rebate 
Determination Date with respect to Nonpurpose Investments allocated to the Bonds. All 
calculations necessary to determine the Future Value of Nonpurpose Receipts must be 
made in compliance with the rules set forth in Regulations Section 1.148-3 and the 
Regulations cited therein. 

4. "Future Value of Nonpurpose Payments" means, in general terms, the future value, as 
of the Rebate Determination Date, of all amounts paid on or before the Rebate 
Determination Date with respect to Nonpurpose Investments allocated to the Bonds, 
including computation credits, if any. All calculations necessary to determine the Future 
Value of Nonpurpose Payments shall be made in compliance with the rules set forth in 
Regulations Section 1.148-3 and the Regulations cited therein. 

5 .  Calculate the difference between Future Value of Nonpurpose Receipts and Future Value 
of Nonpurpose Payments for each Fund. Net Excess Earnings for any Fund may be a 
negative number. 

6. Future Values of Nonpurpose Receipts and Payments allocable to any bona j de  debt 
service fund are not to be taken into account in computing the amount due to the 
United States. 

7. On or before the 60th day following each Rebate Determination Date other than the final 
Rebate Determination Date, an amount not less than 90% of the amount set forth in 
Line 3 must be remitted to the Internal Revenue Service. In addition, on or before the 
60th day following the final Rebate Determination Date, 100% of such amount must be 
remitted to the Internal Revenue Service. For mailing instructions, see the Tax 
Compliance Memorandum/Advice relating to the Bonds. 



FORM 8038-G 

IRS Form 8038-G is separately set forth at Closing Item No. 23 in the transcript of 
proceedings relating to the Bonds. 



PRIVATE ACTIVITY BOND TESTS 

The following rules govern for purposes of applying the Private Activity Bond Tests in 
Article IV of this Tax Compliance Memorandum/Advice; a more complete statement of the rules 
is contained in Treasury Regulations Sections 1.14 1-0 through 1.14 1 - 15 and IRS Revenue 
Procedure 97- 1 3 : 

A. General Rules 

The Bonds may become a taxable issue of "private activity bonds" if more than 
10% (5% under the circumstances described below) of the Proceeds (as defined in 
the next paragraph) are used directly or indirectly in the trade or business of any 
Nongovernmental Person (see "Private Business Use Test" below) and more 
than 10% (5% under the circumstances described below) of the principal or 
interest on the Bonds is (a) secured directly or indirectly by any interest in or 
payment in respect of the property or borrowed money used, or to be used, in such 
nongovernmental trade or business or (b) to be derived from payments (whether 
or not to the Issuer) in respect of property, or borrowed money, used or to be used 
for a private business use (see "Private Security or Payment Test" below). In 
addition, the Bonds may become a taxable issue of private activity bonds if more 
than 5% (or, if lower, $5,000,000) of the Proceeds are used (a) to make loans to 
Nongovernmental Persons (see "Private Loan Financing Test" below) or (b) to 
acquire nongovernmental output property (see "Nongovernmental Output 
Property" below). 

"Proceeds" refers to the sum of: (a) Sale Proceeds, other than those Sale 
Proceeds used to retire Bonds and that are not deposited in a reasonably required 
reserve or replacement fund, (b) Investment Proceeds that accrue during the 
period beginning on the Date of Issuance and ending (generally) on the date first 
to occur of 3 years or that the Project has been placed in service, (c) amounts 
(including property, such as an agreement to provide services) derived from the 
sale, exchange or other disposition of all or part of the Project ("Disposition 
Proceeds") and (d) unless otherwise advised by Bond Counsel, amounts of the 
Issuer (other than sinking funds or pledged funds) that have a sufficiently direct 
nexus to the Bonds or to the Project to conclude that the amounts would have 
been used for the Project if the Proceeds were not, or were not to be, so used, 
within the meaning of Regs. 5 1.148-1 (c) ("Replacement Proceeds"). 

3. Whenever the Issuer states that it "reasonably expects" or "expects" something 
to occur or not to occur, the statement refers to the Issuer's reasonable 
expectations concerning events and actions over the entire stated term of the 
Bonds; provided, however, that an event or action is disregarded if: (a) the Bonds 
are subject to mandatory redemption within six months of the date of such event 
or action and the other conditions set forth in Regs. $ 1.141-2(d)(2)(ii) are 
satisfied, (b) the Project consists, in whole or in part, of personal property (such 
as police cars), which is disposed of in the ordinary course of an established 
governmental program, and the other conditions set forth in Regs. $ 1.141-2(d)(4) 



are satisfied or (c) the Bonds constitute an issue of general obligation bonds of a 
general purpose governmental unit that finances at least 25 separate purposes and 
does not predominantly finance fewer than four separate purposes, and the other 
conditions set forth in Regs. $ 1.141-2(d)(5) are satisfied. If an unexpected event 
or action that would cause the Bonds to become private activity bonds occurs 
during the term of the Bonds, interest on the Bonds may become taxable unless an 
appropriate remedial action under Regs. $ 1.14 1 - 12 is taken. 

4. All governmental units and 501(c)(3) Organizations that are members of the same 
Controlled Group are treated as one person and all persons and entities other than 
governmental units and 501(c)(3) Organizations that are related within the 
meaning of Section 144(a)(3) of the Code are treated as one person. 

B. Private Business Use Test 

1. Any activity carried on by a Nongovernmental Person that is not a natural person, 
and any trade or business activity carried on by any person, is treated as private 
business use. 

2. Any use of the Project pursuant to a special legal entitlement conferred on a 
Nongovernmental Person, such as an ownership interest, a lease, a management or 
incentive payment contract (except as provided in paragraph 8 below), certain 
research agreements or a take or pay or other output-type contract, is a private 
business use. 

3. If the Project is not available for use by the general public, private business use 
may be established solely on the basis of a special economic benefit conferred on 
one or more Nongovernmental Persons, even if those Nongovernmental Persons 
have no special legal entitlements to use of the Project. 

4. Use by an agent of the Issuer, use incidental to certain financing arrangements, 
use pursuant to a contract encompassing fewer than 180 days, temporary use by a 
developer, certain incidental uses (such as telephone booths) and certain qualified 
improvements are not treated as private business use if the conditions set forth in 
Regs. fj 1.14 1-3 (d) are satisfied. 

The amount of private business use (other than ownership) of the Project is equal 
to the average annual private business use of the Project during the period 
beginning on the later of the Date of Issuance or the date the Project is placed in 
service, and ending on the earlier of the last date of the reasonably expected 
economic life of the Project or the latest maturity date (or mandatory redemption 
date) of the Bonds; the amount of private business use resulting from ownership 
of a portion of the Project by a Nongovernmental Person is the greatest 
percentage of such ownership in any one-year period. 

6 .  Proceeds that are used to pay costs of issuance, invested in a reserve or 
replacement fund or paid as fees for a qualified guarantee or a qualified hedge 



must be allocated ratably among the other purposes for which the Proceeds are 
used. 

7.  The 10% allowance for private business use and private security or payment (see 
Section C below) is reduced to 5% if the private business use is not related and 
proportionate to the governmental use. In order to be related, a facility that is 
used for a private business use must generally be located within, or adjacent to, 
the governmentally used facility. In order to be proportionate, the amount of 
Proceeds used for the private business use may not exceed the amount of 
Proceeds used for the related governmental use. 

8. A management, service or incentive payment contract with a Nongovernmental 
Person with respect to a bond-financed facility gives rise to private business use 
unless: 

(a) The services are incidental to the primary function of the facility (such as 
janitorial, equipment repair and billing services); or 

(b) The contract grants admitting privileges to a doctor on an equal basis with 
other qualified doctors; or 

(c) The contract is for the operation of public utility property and limits 
compensation to reimbursement for the service provider's expenses 
(including overhead); or 

(d) The contract is for the provision of services and limits compensation to 
reimbursement for the service provider's expenses (not including 
overhead); or 

(e) The contract contains all of the following features: 

(i) The service provider receives not more than reasonable 
compensation for services rendered and reimbursement for 
expenses; and 

(ii) The service provider is not compensated (in whole or in part) on 
the basis of a share of net profits derived from the facility; and 

(iii) Not more than 20% of the voting power of the governing body of 
the governmental unit is vested in the service provider and its 
directors, officers, shareholders and employees, and any 
overlapping board members do not include the chief executive 
officers of the service provider or the governmental unit; and 

(iv) The governmental unit and the service provider are not related 
persons; and 



(v) The maximum term (including renewal options enforceable by the 
service provider) and cancellation protection are as set forth in the 
table below for the applicable type of compensation: 

Type of Compensation Maximum Term Cancelable Without 
Penalty at End of 

95% Fixed (including CPI adjustments Public Utility Property: No Provision 
and 1 predetermined incentive award) 20 years 

Other Property: 
Lesser of 80% of project 
useful life and 15 years 

80% Fixed (including CPI adjustments Public Utility Property: No Provision 
and 1 predetermined incentive award) 20 years 

Other Property: 
Lesser of 80% of project 
useful life and 10 years 

50% Fixed (including CPI adjustments) 5 years 

Per Person or combination of Fixed and 5 years 
Per Person 

Per Unit or combination of Fixed and Per 3 years 
Unit 

Percentage of Fees or combination of Per 2 years 
Unit and Percentage of Revenue or 
Expense (including Percentage of Gross 
or Adjusted Gross Revenues or Expenses 
during start-up period) 

3rd year 

3rd year 

2nd year 

1 St year 

Net Profits (including percentage of net Not Permitted Not Permitted 
revenues but not including certain 
predetermined productivity rewards) 

C. Private Security or Payment Test 

1. The security for, and payment of debt service on, the Bonds is determined from 
both the terms of the Bond documents and on the basis of any underlying 
arrangement between the Issuer and a Nongovernmental Person. 

2. In determining whether the Bonds meet the Private Security or Payment Test, the 
present value (at the Bond Yield or, in the case of variable rate Bonds, at the 
initial rate on the Bonds) of the payments or property taken into account under 



Regs. $ 1.14 1-4(c) is compared to the present value of the debt service to be paid 
over the term of the Bonds, with the adjustments set forth in Regs. $ 1.141-4(b). 

3. Generally applicable taxes are not treated as private business payments as long as 
such taxes are not in the nature of fees for goods or services, have a uniform tax 
rate that is applied to all persons of the same classification in the appropriate 
jurisdiction and have a generally applicable manner of determination and 
collection. 

4. Private business payments and security are allocated among different sources of 
funding for the same project in accordance with the provisions of 
Regs. $ 1.14 1 -4(c)(3). 

D. Private Loan Financing Test 

1. Any transaction that is generally characterized as a loan for federal income tax 
purposes is a loan for purposes of the Private Loan Financing Test. In addition, a 
loan may arise from the direct lending of Proceeds or may arise from transactions 
in which indirect benefits that are the economic equivalent of a loan are conveyed. 

2. In determining whether the Proceeds are used to make or finance loans, indirect, 
as well as direct, use of the Proceeds is taken into account, without discounting 
the amount loaned to reflect the present value of the loan repayments. 

3. Prepayments, grants and tax assessment loans are not treated as loans for purposes 
of the Private Loan Financing Test if the conditions in Regs. $ 1.141-5(c) and (d) 
are satisfied. 

E. Nongovernmental Output Property 

1. The limitation on using Proceeds for Nongovernmental Output Property applies 
generally to the acquisition of existing energy facilities from a Nongovernmental 
Person. 

2. Certain limited exceptions to this rule apply where the Issuer has historically 
supplied energy in the same service area (including certain annexed areas) as that 
served by the facilities to be purchased. 



JAMES W. EVANS 
KURT P. FROEHLICH 
KENNETH N. BETH 
JOSEPH P. CHAMLEY 

Closiilg Itein No. 23 

MARK C. PALMER 

Jaiiuary 3,2008 

Certified Mail No. 7007 0710 0004 9877 5840 

Iiiteriial Revenue Service 
1160 W. 1200 S. 
Ogden, UT 84201 

RE: $700,000 General Obligation School Bonds, Series 2008 of Wesclin Community Unit 
School District No. 3, Clinton and St. Clair Counties, Illinois 

Enclosed is a Forin 8038-G in coiuiection with the above captioned issue. The form has 
been prepared by our firm as bond couiisel aiid is filed as required by the Tax Reforin Act of 
1986. Please advise me if you see ally probleins or have any coiicei-11s about the forin as 
herewith filed. We will accept your collect call in that connection. 

Also enclosed is a copy of the forin as executed and lierewith submitted For filing wliicli 
we would ask you to file-stamp aiid return to us in the eiiclosed self-addressed stamped envelope. 

Very truly yours, 

KURT P. FROEHLICH, Ltd. 



i Under internal OM0 No. 1515-0720 

5 City, town, or post office, state, and ZIP code 6 Date of issue 

. . . . . . . . . . . . . . . . . . .  15 Environment (including sewage bonds) 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . .  16 Housing 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . .  17 Utilities 

18 Other. Describe b 

25 Proceeds used for credit enhancement . . . . . . . . . . . .  
26 Proceeds allocated to reasonably required reserve or replacement fund . , 

27 Proceeds used to currently refund prior issues . . . . . . . . .  

31 Enter the remaining weighted average maturity of the bonds to be currently refunded b years . . .  
32 Enter the remaining weighted average maturity of the bonds to be advance refunded b years . . .  

. . . . . . . . . . .  33 Enter the last date on which the refunded bonds will be called b 

36a Enter the amount of gross proceeds invested or to be invested in a guaranteed investment contract (see instructions) 
b Enter the final maturity date of the guaranteed investment contract b 

37 Pooled financings: a Proceeds of this issue that are to be used to make loans to other governmental units 
b If this issue is a loan made from the proceeds of another tax-exempt issue, check box b and enter the name of the 

issuer b and the date of the issue F- 
. . .  38 If the issuer has designated the issue under section 265(b)(3)(B)(i)(lll) (small issuer exception), check box 

39 If the issuer has elected to pay a penalty in lieu of arbitrage rebate, check box . . . . . . . . . . . .  b 
. . . . . . . . . . . . . . . . . . . . . . . .  40 If the issuer has identified a hedge, check box 

Sign 
Here 

Under penalties of perjury. I declare that I have examined this return and accompanying schedules and statements, and to the best of my knowledge 
and belief, they are true, correct, and complete. 

9 P+@k 01-03-2008 

I David Daum, Superintendent 
Signature of issuks authorized representative Date Type or print name and title 

For Paperwork Reduction Act Notice, see page 2 of the Instructions. Cat. No. 637735 Form 8038-G (Rev. 11-2000) 



Closing Item No. 24 

TRANSCRIPT CERTIFICATE 

I do hereby depose and certify that I am the duly selected, qualified and acting 

Secretary of the Board of Education of Wesclin Community Unit School District No. 3 (the 

"District"), and that as such Secretary I have in my possession or have access to the complete 

corporate records of the District and of its Board of Education and other officials, and that I have 

carefully compared the transcript hereto attached with such corporate records and that such 

transcript hereto attached is a true and complete copy of all the corporate records to date in 

relation to the authorization, issuance and disposition of $700,000 General Obligation School 

Bonds, Series 2008, pursuant to the RESOLUTION PROVIDING FOR THE ISSUE OF 

GENERAL OBLIGATION SCHOOL BONDS, SERIES 2008, OF WESCLIN COMMUNITY 

UNIT SCHOOL DISTRICT NO. 3, CLINTON AND ST. CLAIR COUNTIES, ILLINOIS, AND 

FOR THE LEVY OF A DIRECT ANNUAL TAX SUFFICIENT TO PAY THE PRINCIPAL 

AND INTEREST ON SUCH BONDS, AND RELATED MATTERS, adopted December 17, 

2007 (the "Bond Resolution"), and that the transcript hereto attached contains a true and 

complete statement of all the measures adopted and proceedings, acts and things had, done and 

performed up to the present time, in relation to the authorization, issuance and disposition of the 

bonds, and that the Issuer's corporate authorities consist of 4 Members and the President of the 

Board of Education. 

WITNESS my hand and the seal of the Wesclin Coinmunity Unit School District 

No. 3, Clinton and St. Clair Counties, Illinois, hereto attached. 

(SEAL) Secretary s 



Closing Item NO. 25 

REGISTERED NO. REGISTERED $ 
UNITED STATES OF AMERICA 

STATE OF ILLINOIS 
THE COUNTIES OF CLINTON AND ST. CLAlR 

WESCLIN COMMUNITY UNIT SCHOOL DISTRICT NO. 3 
GENERAL OBLIGATION SCHOOL BOND, SERIES 2008 

:See Reverse Side for : 
:Additional Provlslons: 

Interest Rate: Maturity Date: Dated Date: CUSIP: 

Registered Owner: 

Principal Amount: 

KNOW ALL BY THESE PRESENTS, that Wesclin Community Unit School District No. 3, Clinton and St. Clair Counties, 
llllnois (the "District"), hereby acknowledges itself to owe and for value received upon presentation and surrender hereof promises to pay to 
the Registered Owner identified above, or registered assigns as hereinafter provided, on the Maturity Date identified above, the Principal 
Amount identified above and to pay interest (computed on the basis of a 360-day year of twelve 30-day months) on such Principal Amount 
from the later of Dated Date of this Bond or from the most recent interest payment date to whlch interest has been paid at the Interest Rate 
per annum set forth above semi-annually on each June 1 and December 1, commencing December 1, 2008, until such Principal Amount i s  
paid. Principal of this Bond i s  payable in lawful money of the United States of America upon presentation and surrender at The Band of 
New York Trust Company, N.A., St. Louis, Missouri, as paying agent (including its successors, the "Paying Agent"). Payment of the 
installments of interest shall be made to the Registered Owner hereof as shown on the registration books of the District maintained by The 
Bank of New York Trust Company, N.A., St. LOUIS, Missouri as bond registrar (including its successors, the "Bond Registrar"), at the close of 
business on the fifteenth (15th) day (whether or not a business day) of the calendar month next preceding each interest payment date and 
shall be paid by check or draft of (or by wire transfer as provided in the authorizing Bond Resolution, as the case may be) the Paying Agent 
in  lawful money of the United States of America, mailed to the address of such Registered Owner as it appears on such registration books or 
at such o her address furnished in writing by such Registered Owner to the Bond Registrar. For the prompt payment of this Bond, both 9 principal and interest at maturity, the full faith, credit and resources of the District are hereby irrevocably pledged. 

This Bond i s  one of a series of Bonds issued by the District for the purpose of altering, reconstructing and repairing the 
existing school buildings of the District described in the resolution of the District's Board of Education pursuant to which this Bond is issued, 
in  full compliance with the rules of the office of the State Board of Education of the State of Illinois, the orders of the Regional 
Superintendent of Schools having jurisdiction over Clinton and/or St. Clair Counties, Illinois, requiring alterations, reconstruction and repairs 
for fire prevention and life safety purposes, and the determination of the Board of Education of the District that such alterations, 
reconstruction and repairs are also necessary for the safety of school children under applicable standards of the State Board of Education of 
the State of Illinois and that such alterations, reconstruction and repairs are to be in accordance with the certified estimates of a duly licensed 
architect or engineer and in full compliance with the provisions of the School Code of the State of Illinois, and all laws amendatory thereof 
and supplementary thereto, and are authorized by the District's Board of Education by a resolution duly and properly adopted for that 
purpose, in all respects as provided by law. 

The Bond Reg~strar shall not be required to transfer or exchange any Bond during the period from the fifteenth (15th) day 
of the calendar month next preceding any interest payment date on such Bond and ending on such interest payment date. 

The Bonds are not subject to call for redemption prior to maturity at the option of the District. 
This Bond i s  transferable by the registered owner hereof in person or by such registered owner's attorney duly authorized 

in writing at the principal office of the Bond Registrar in St. Louis, Missouri, but only in the manner, subject to the limitations and upon 
payment of the charges prov~ded in the authorizing resolution, and upon surrender and cancellation of this Bond. Upon such transfer a new 
Bond or Bonds of authorized denominations of the same maturity and for the same aggregate principal amount wil l  be issued to the 
transferee in exchange therefor. 

The Bonds are issued in fully registered form in the denominat~on of $5,000 each or authorized Integral multiples thereof. 
This Bond may be exchanged at the designated principal office of the Bond Registrar for a llke aggregate principal amount of Bonds of the 
same maturity of other authorized denominations, upon the terms set forth in the authorizing resolution. 

The District, the Paying Agent and the Bond Registrar may deem and treat the registered owner hereof as the absolute 
owner hereof for the purpose of receiving payment of or on account of prlncrpal hereof and interest due hereon and for all other purposes, 
and neither the District, the Paying Agent nor the Bond Registrar shall be affected by any notice to the contrary. 

It is hereby certified and recited that all condit~ons, acts and things required by law to exist or to be done precedent to 
and in the issuance of this Bond did exist, have happened, been done and performed In regular and due form and time as required by law; 

I 

that the Indebtedness of the District, including the issue of Bonds of which th~s 1s one, does not exceed any lim~tation Imposed by law; and 
that provis~on has been made for the collection of a direct annual tax sufficient to pay the interest hereon as rt falls due and also to pay and 
discharge the principal hereof at maturity. 

Reference 1s hereby made to the further provislons of thls Bond set forth on the reverse hereof, and such further 
provislons shall for all purposes have the same effect as ~f set forth at this place. 



This Bond shall not be valid or become obligatory for any purpose until the certificate of authentication hereon shall have 
been signed by the Bond Registrar. This Bond and the series of Bonds of which this Bond is one have been designated by the District as 
"qualified tax-exempt obligations" under Section 265(b)(3) of the Internal Revenue Code of 1986, as amended. 

IN WITNESS WHEREOF, Wesclin Community Unit School District  NO..^, Clinton and St. Clair Counties, Illino~s, by its 
Board of Education, has caused this Bond to be signed by the duly authorized manual or facsimile signatures of the President and Secretary 
of the Board of Education, and to be registered, numbered and countersigned by the duly authorized manual or facsimile signature of the 
School Treasurer who receives the taxes of the D~strict, all as of the Dated Date identified above. 

WESCLIN COMMUNITY UNIT SCHOOL DISTRICT NO. 3, 
CLINTON AND ST. CLAlR COUNTIES, ILLINOIS .. -- 
President, Board of ~ducat;on 

Registered, Numbered and Countersigned: 

Qd?----- 
School Treasurer 

I 
i r  , 1  

CERTIFICATE OF AUTHENTICATION 
Date of Authentication: I 

This Bond is one of the Bonds described in the within mentioned resolutibn and is one of the General Obligation School 
Bonds, Series 2008, of Wesclin Community Unit School District No. 3, Clinton and St. Clai; Counties, Illinois. 

THE BANK OF NEW YORK TRUST COMPANY, N.A., 
St. Louis, Missouri, as Bond Registrar 

I < *  1 " * * a ' ,,, * t *  * 4 * .  " ' * ,  

Bond Registrar The Bank of New York Trust Company, N.A.; , . , r ., a ,* - : Y 

and Paying Agent: St. Louis, Missouri J 

. . i 

BY 
Authorized Signer 

(ASSIGNMENT) 

r 

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto 

(Name, Address and F.E.I.N. or Social Security Number of Assignee) 
the within Bond and does hereby irrevocably constitute and appoint F 

attorney to transfer the within Bond on the books kept for,registration thereof with full power of substitution in the premises. 

Dated: 

Signature guaranteed: 
[Name of Eligible Guarantor Institution as defined 
by SEC Rule 17 Ad-1 5 (1 7 CFR 240.1 7 AS-1 5)] 

, . 
N0TICE:The signature to this assignment must correspond with the name of the registered owrler as it appears upon the face of the within 
Bond in every particular, without alteration or enlargement or any change whatever. 

, ' 

> 
i 
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