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2008 155,000 4.80
2009 175,000 4.75
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St. Louis, Missouri
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SPECIAL TRANSCIPT CERTIFICATE

In connection with the issuance, sale and delivery on the date hereof of $700,000
General Obligation School Bonds, Series, 2008 (the “Bonds™) of Wesclin Community Unit
School District No. 3, Clinton and St. Clair Counties, Illinois (the “District”), we have executed
certain certificates dated as of or about January 3, 2008, which are included in a compilation
entitled Bond Transcript containing a true, correct and complete copy of all proceedings
preliminary to and in connection with the issuance this date of the Bonds, and all such previously
executed certificates contain information and statements that were true, correct and complete

when made and are true, correct and complete as of the date hereof.

AL A

President

J/M

rSe etary

Treasurer
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Kurt Froehlich

From: McNeely, Tom [tmcneely@firstbankersbanc.com]

Sent: Wednesday, December 26, 2007 10.06 AM

To: Syndicates@pershing.com

Cc: Kurt Froehlich; Paul Tockstein; mbiere@bankofny.com; Ladish, Barbara

Subject: Wire Instructions for Clinton and St. Clair Counties CUSD No. 3 Wesclin, IL GO Bonds dated

January 1, 2008

Attachments: wesclin official statement.pdf; wesclin dtc questionnaire.pdf, PURCHASE PRICE
CALCULATION.doc

December 26, 2007
To: Financing Participants

WIRE MEMORANDUM
$700,000
Clinton and St. Clair Counties CUSD No. 3 Wesclin, Illinois
General Obligation School Bonds, Series 2008

The closing for this issue is Thursday, January 3, 2008. The Bonds have been registered in the
name of CEDE & Co. for book-entry only form. The Bank of New York Trust Company, N.A. will retain
the Certificates for FAST closing.

1. Pershing Securities, as clearing agent for First Bankers’ Banc Securities, will wire the amount of
$706,882.43 to the First County Bank, New Baden, lllinois as the purchase price of the Bonds
plus accrued interest. The wire instructions for these funds are:

First County Bank, New Baden, lllinois
ABA 0819 1485 6
For Credit: Wesclin CUSD No. 3 Active Account

2. Upon completion of the wire, First County Bank will contact Tom McNeely at First Bankers’
Banc Securities (314-835-4916) and Kurt Froehlich, Bond Counsel (217-359-6494), confirming
that the funds are received.

3. The Bank of New York Trust Company, Bond Counsel and First Bankers’ Banc Securities will
contact the Depository Trust Company at 212-855-3752 to confirm that the issue is closed and
the Certificates may be released to Account 443.

If you have any questions about this closing memorandum, please contact Tom McNeely or
Barbara Ladish at 314-835-4916 or 888-726-2880.

Yours truly,

A7 /lujﬂ%/

Thomas W. McNeely
Senior Vice President

12/26/2007
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Tom McNeely

FIRST BANKERS' BANC SECURITIES, INC.
Direct 314-835-4916

Toll Free 888-726-2880

Fax 314-835-1217

1714 Deer Tracks Trail, Suite 110,

St. Louis, MO 63131

All offerings are subject to change in price and availability. The information set forth was obtained from sources
believed reliable but cannot be guaranteed for its accuracy or completeness. Neither the information nor any
opinion expressed constitutes a solicitation by us for the purchase or sale of any security.

12/26/2007
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Kurt Froehlich

From: McNeely, Tom [tmcneely@firstbankersbanc.com]

Sent: Wednesday, December 19, 2007 10:32 AM

To: Kurt Froehlich; Matthew Biere

Subject: FW: [SPAM] [6.6/3.9] CUSIP Confirmation: CLINTON & ST CLAIR CNTYS ILL CMNTY UNIT

SCH DIST NO 003 WESCLIN
Attachments: wesclin official statement.pdf

Kurt and Matt,
Here are the CUSIPs for Wesclin.
The final official statement is attached.

Tom McNeely

FIRST BANKERS' BANC SECURITIES, INC.
Direct 314-835-4916

Toll Free 888-726-2880

Fax 314-835-1217

1714 Deer Tracks Trail, Suite 110,

St. Louis, MO 63131

All offerings are subject to change in price and availability. The information set forth was obtained from sources
believed reliable but cannot be guaranteed for its accuracy or completeness. Neither the information nor any
opinion expressed constitutes a solicitation by us for the purchase or sale of any security.

From: cusip_confirmation@standardandpoors.com [mailto:cusip_confirmation@standardandpoors.com]
Sent: Wednesday, December 19, 2007 10:14 AM

To: McNeely, Tom

Subject: [SPAM] [5.6/3.9] CUSIP Confirmation: CLINTON & ST CLAIR CNTYS ILL CMNTY UNIT SCH DIST NO
003 WESCLIN

The McGraw-Hill Companies e
CUSIP service Bureau

S’IANDARD Standard & Poor's
&POOR’S 55 Water Street - 45th Floor
New York, NY 10041
December 19, 2007

MS THOMAS MCNEELY

FIRST BANKERS BANC SECURITIES INC

8860 LADUE ROAD

SUITE 100

ST. LOUIS, MO 63124

MS THOMAS MCNEELY,

This email confirmation is sent in response to your request for the assignment of a Municipal CUSIP number for:
ISSUER: CLINTON & ST CLAIR CNTYS ILL CMNTY UNIT SCH DIST NO 003 WESCLIN

CUSIP NUMBER: 187324 CP1

12/19/2007
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ISIN NUMBER: US187324CP11
ISSUE DESCRIPTION:

RATE: 4.800 %
MATURITY: 12/01/2008
DATED DATE: 01/01/2008
CUSIP NUMBER: 187324 CQ9
ISIN NUMBER: US187324CQ93
ISSUE DESCRIPTION:

RATE: 4.750 %
MATURITY: 12/01/2009
DATED DATE: 01/01/2008
CUSIP NUMBER: 187324 CR7
ISIN NUMBER: US187324CR76
ISSUE DESCRIPTION:

RATE: 4.750 %
MATURITY: 12/01/2010
DATED DATE: 01/01/2008
CUSIP NUMBER: 187324 CS5
ISIN NUMBER: US187324CS59
ISSUE DESCRIPTION:

RATE: 3.450 %
MATURITY: 12/01/2011
DATED DATE: 01/01/2008
IMPORTANT NOTICE:

THIS MESSAGE IS FROM AN AUTOMATED MAIL SERVER.
REPLIES TO THIS SERVER ARE NEITHER MONITORED NOR ANSWERED.
THANK YOU.

The CUSIP Service Bureau requires that FINAL documentation (i.e. prospectus or official statement in print or
electronic form) be sent to the CUSIP Service Bureau as soon as it is available. 'Requestor’ risks suspension
and/or withdrawal of the CUSIP number(s) without the receipt of final documentation by the CUSIP Service
Bureau within 10 days of the offering date.

E-Mail address for final documents: cusip _support@standardandpoors.com

‘Requestor’ receives a 10% discount on CUSIP applications made via the Internet. From the CUSIP home page
(www.cusip.com), click the CUSIPRequest button.

E-mail addresses for electronic preliminary documentation:

Corporate:cusip_corp@standardandpoors.com
Municipal:cusip_muni@standardandpoors.com
PPN:cusip_ppn@standardandpoors.com
International:cusip global@standardandpoors.com

Please call the CUSIP Data Collection department at (212) 438-6565 with any questions.
Sincerely yours,

Gerard Faulkner
Director - Operations
CUSIP Service Bureau

The assignment of a CUSIP number to a particular security by Standard & Poor's is not intended by Standard &

Poor's to be, and should not be construed as, an endorsement of such security, a recommendation to purchase,
sell or hold such security or an opinion as to the legal validity of such security.

12/19/2007
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Privacy Notice - Standard & Poor's CUSIP Service Bureau does not share your contact information with other
companies or McGraw-Hill units. For more information about the McGraw-Hill Companies' Privacy Policy, visit our
Web site hitp://www.mcgraw-hill.com/privacy.htmi or call us at (212) 438-6552. To review the accuracy of the
inform- ation we have collected from you, please mail written request to: Standard &Poor's CUSIP Service
Bureau, Attention: Privacy Official, 56 Water Street, New York, NY 10041

Please be advised that the CUSIP Service Bureau has instituted an annual Data Certification initiative. The issuer
will be contacted directly and asked to certify the data elements the CUSIP Service Bureau has in regards to it

issues.

This Confirmation was sent by email at 11:14:23 19 Dec 2007.

CUSIP committee on Uniform Security |dentification Procedures
www.standardandpoors.com A registered trademark of the AMERICAN BANKERS ASSOCIATION

12/19/2007



SOURCES AND USES OF FUNDS

WESCLIN SCHOOL DISTRICT, ILLINOIS
GO School Bonds, Series 2008

Dated Date 01/01/2008
Delivery Date 01/03/2008

Sources:

Bond Proceeds:

Par Amount 700,000.00
Accrued Interest 171.43
Premium 13,233.00
713,404.43

Uses:

Project Fund Deposits:

Life Safety Project 702,904.00

Other Fund Deposits:
Accrued Interest 171.43

Delivery Date Expenses:

Cost of Issuance 3,750.00
Underwriter's Discount 6,522.00
10,272.00

Other Uses of Funds:
Project Account 57.00
713,404.43

Dec 7, 2007 2:17 pm Prepared by FIRST BANKERS' BANC Public Finance

Page 1




BOND DEBT SERVICE

WESCLIN SCHOOL DISTRICT, ILLINOIS
GO School Bonds, Series 2008

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service
12/01/2008 155,000 4.800% 28,286.04 183,286.04
06/01/2009 11,708.75 11,708.75 194,994.79
12/01/2009 175,000 4.750% 11,708.75 186,708.75
06/01/2010 7,552.50 7,552.50 194,261.25
12/01/2010 180,000 4.750% 7,552.50 187,652.50
06/01/2011 3,277.50 3,277.50 190,830.00
12/01/2011 190,000 3.450% 3,277.50 193,277.50
06/01/2012 193,277.50
700,000 73,363.54 773,363.54 773,363.54

Dec 7, 2007 2:17 pm Prepared by FIRST BANKERS' BANC Public Finance
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FORM 8038 STATISTICS

WESCLIN SCHOOL DISTRICT, ILLINOIS
GO School Bonds, Series 2008

Dated Date 01/01/2008
Delivery Date 01/03/2008
Redemption
Bond Component Date Principal Coupon Price Issue Price at Maturity
serial:
12/01/2008 155,000.00 4.800% 101.332 157,064.60 155,000.00
12/01/2009 175,000.00 4.750% 102.568 179,494.00 175,000.00
12/01/2010 180,000.00 4.750% 103.708 186,674.40 180,000.00
12/01/2011 190,000.00 3.450% 100.000 190,000.00 190,000.00
700,000.00 713,233.00 700,000.00
Stated Weighted Net
Maturity Interest Issue Redemption Average Interest
Date Rate Price at Maturity Maturity Yield Cost
Final Maturity 12/01/2011 3.450% 190,000.00 190,000.00
Entire Issue 713,233.00 700,000.00 2.4854 3.3919% 3.3824%
Proceeds used for accrued interest 171.43
Proceeds used for bond issuance costs (including underwriters' discount) 10,272.00
Proceeds used for credit enhancement 0.00
Proceeds allocated to reasonably required reserve or replacement fund 0.00

Dec 7,2007 2:17 pm Prepared by FIRST BANKERS' BANC Public Finance Page 3




COST OF ISSUANCE

WESCLIN SCHOOL DISTRICT, ILLINOIS
GO School Bonds, Series 2008

Cost of Issuance $/1000 Amount
Bond Counsel 4.64286 3,250.00
Paying Agent 0.71429 500.00

5.35714 3,750.00

Dec 7,2007 2:17 pm Prepared by FIRST BANKERS' BANC Public Finance Page 4




PROJECT FUND

WESCLIN SCHOOL DISTRICT, ILLINOIS
GO School Bonds, Series 2008

Life Safety Project

interest Scheduled
Date Deposit @ 3.3918783% Principal Draws Balance
01/03/2008 702,904 702,904
01/05/2008 132.45 702,904 702,904
702,904 132.45 702,904 702,904
Yield To Receipt Date: 3.4203849%
Arbitrage Yield: 3.3918783%
Value of Positive Arbitrage: 1.09

Dec 7, 2007 2:17 pm Prepared by FIRST BANKERS' BANC Public Finance Page 5



BOND SUMMARY STATISTICS

WESCLIN SCHOOL DISTRICT, ILLINOIS
GO School Bonds, Series 2008

Dated Date 01/01/2008
Delivery Date 01/03/2008
Last Maturity 12/01/2011
Arbitrage Yield 3.391878%
True Interest Cost (TIC) 3.785319%
Net Interest Cost (NIC) 3.815985%
All-in TIC 4.013896%
Average Coupon 4.200203%
Average Life (years) 2.490
Duration of Issue (years) 2.374
Par Amount 700,000.00
Bond Proceeds 713,404 .43
Total Interest 73,363.54
Net Interest 66,652.54
Total Debt Service 773,363.54
Maximum Annual Debt Service 194,994.79
Average Annual Debt Service 197,691.16
Underwriter's Fees (per $1000)
Average Takedown 4.960000
Management Fee 4.071429
Other Fee 0.285714
Total Underwriter's Discount 9.317143
Bid Price 100.958714
All-In Arbitrage
TIC TIC Yield
Par Value 700,000.00 700,000.00 700,000.00
+ Accrued Interest 171.43 171.43 171.43
+ Premium (Discount) 13,233.00 13,233.00 13,233.00
- Underwriter's Discount -6,522.00 -6,522.00
- Cost of Issuance Expense -3,750.00
- Other Amounts
Target Value 706,882.43 703,132.43 713,404.43
Target Date 01/03/2008 01/03/2008 01/03/2008
Yield 3.785319% 4.013896% 3.391878%

Dec 7, 2007 2:17 pm Prepared by FIRST BANKERS' BANC Public Finance Page 6




BOND PRICING

WESCLIN SCHOOL DISTRICT, ILLINOIS
GO School Bonds, Series 2008

Maturity
Bond Component Date Amount Rate Yield Price
serial:
12/01/2008 155,000 4.800% 3.300% 101.332
12/01/2009 175,000 4.750% 3.350% 102.568
12/01/2010 180,000 4.750% 3.400% 103.708
12/01/2011 190,000 3.450% 3.450% 100.000
700,000
Dated Date 01/01/2008
Delivery Date 01/03/2008
First Coupon 12/01/2008
Par Amount 700,000.00
Premium 13,233.00
Production 713,233.00 101.890429%
Underwriter's Discount -6,522.00 -0.931714%
Purchase Price 706,711.00 100.958714%
Accrued Interest 171.43
Net Proceeds 706,882.43

Dec 7, 2007 2:17 pm Prepared by FIRST BANKERS' BANC Public Finance

Page 7
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Kurt Froehlich

From: McNeely, Tom [tmcneely@firstbankersbanc.com]
Sent: Wednesday, December 26, 2007 10:29 AM

To: Paul Tockstein

Cc:  Kurt Froehlich; mbiere@bankofny.com

Paul,
Here is a breakdown of how the bond funds of $706,882.43 are to be credited to the District's accounts.

School Fire Prevention and Safety Construction $702,904.00
Fund (2008)

School Bond and Interest Fund (2008) 228.43
Bond Counsel-Evans, Froehlich, Beth and 3,250.00
Chamley

Bond Registrar- The Bank of New York Trust 500.00
Company

You should receive invoices in the above amounts from Kurt Froehlich and BNY.
Call if you have questions. Happy New Year!

Tom McNeely

FIRST BANKERS' BANC SECURITIES, INC.
Direct 314-835-4916

Toll Free 888-726-2880

Fax 314-835-1217

1714 Deer Tracks Trail, Suite 110,

St. Louis, MO 63131

All offerings are subject to change in price and availability. The information set forth was obtained from sources
believed reliable but cannot be guaranteed for its accuracy or completeness. Neither the information nor any
opinion expressed constitutes a solicitation by us for the purchase or sale of any security.

12/26/2007
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$700,000
WESCLIN COMMUNITY UNIT SCHOOL DISTRICT NO. 3
CLINTON AND ST. CLAIR COUNTIES, ILLINOIS
GENERAL OBLIGATION SCHOOL BONDS, SERIES 2008

INDEX OF DOCUMENTS

Certified copy of the RESOLUTION providing for the issue of General Obligation
School Bonds, Series 2008, of Wesclin Community Unit School District No. 3, Clinton
and St. Clair Counties, Illinois, and for the levy of a direct annual tax sufficient to pay the
principal and interest on such bonds, adopted by the Board of Education (the “Board”) of
Wesclin Community Unit School District No. 3, Clinton and St. Clair Counties, Illinois
(the “District”) on December 17, 2007.

Organization Certificate of the Board’s President and Secretary / Facsimile Certificates of
Board’s President and Secretary and of the School Treasurer.

Indebtedness Certificate of the Board’s Secretary and the School Treasurer.
Valuation Certificate of the County Clerks of Clinton and St. Clair Counties.

School Fire Prevention and Safety Extension Certificate of the County Clerks of Clinton
and St. Clair Counties.

School Fire Prevention and Safety Bonds Certificate of the Board’s Secretary and School
Treasurer.

School Fire Prevention and Safety Certificate of the Board’s Secretary.

Filing Certificate of the County Clerks of Clinton and St. Clair Counties.
Insufficient Funds Certificate of the Board’s President and Secretary.

Filing Certificate of School Treasurer.

Treasurer’s Surety Bond Certificate of Secretary and Regional Superintendent.
Bond Purchase Agreement.

Petition Certificate of Regional Superintendent.

Incumbency, Non-Litigation, Non-Arbitrage, Comfort and Signature Identification
Certificate / Bond Order of the Board’s President and Secretary.

Certificate of Bond Registrar and Paying Agent, The Bank of New York Trust Company,
N.A., St. Louis, Missouri.




16.

17.

18.

19.

20.

21.

22.

23.

24.

25.

Treasurer’s Receipt.

Receipt for Bonds.

Official Statements.

Opinions of Evans, Froehlich, Beth & Chamley, Champaign, Illinois, Bond Counsel.
Continuing Disclosure Certificate and Agreement.

Notice of Public Hearing and Hearing Minutes under the Bond Issue Notice Act.
Tax Compliance Memorandum/Advice.

Form 8038-G, and related transmittal letter.

Transcript Certificate

Bond Specimen.

Originals or copies, as appropriate, of the above documents and instruments will be compiled for
distribution, as follows:

District Bond Counsel
Registrar/Paying Agent
Underwriter




Closing Item No. 1

STATE OF ILLINOIS )
) SS
COUNTY OF CLINTON )

CERTIFICATION OF RESOLUTION

I, the undersigned, do hereby certify that I am the duly qualified and acting
Secretary of the Board of Education of Wesclin Community Unit School District No. 3, Clinton
and St. Clair Counties, Illinois (the “Board”), and as such official I am the keeper of the records
and files of the Board.

I do further certify that the foregoing constitutes a full, true and complete
transcript of the minutes of the meeting of the Board held on the 17th day of December, 2007,
insofar as same relates to the adoption of a resolution entitled:

RESOLUTION providing for the issue of General Obligation School Bonds,
Series 2008, of Wesclin Community Unit School District No. 3, Clinton and St.
Clair Counties, Illinois, and for the levy of a direct annual tax sufficient to pay the
principal and interest on such bonds, and related matters,

a true, correct and complete copy of which such resolution as adopted at such meeting at such
meeting is hereto attached.

I do further certify that the deliberations of the Board on the adoption of such
resolution were conducted openly, that the vote on the adoption of such resolution was taken
openly and was preceded by a public recital of the nature of the matter being considered and
such other information as would inform the public of the business being conducted, that such
meeting was called and held at a specified time and place convenient to the public, that notice of
such meeting was duly given to all of the news media requesting such notice, that the agenda for
such meeting was duly posted at the District offices at least 48 hours prior to the meeting, that
such meeting was called and held in strict compliance with the provisions of the Open Meetings
Act of the State of Illinois, as amended, and with the provisions of the School Code of the State
of Illinois, as amended, and that the Board has complied with all of the provisions of such Act
and such Code and with all of the procedural rules of the Board.

IN WITNESS WHEREOF, I hereunto affix my official signature, this 3" day of

January, 2008.

creta1y, Board of Ed ation




RESOLUTION PROVIDING FOR THE ISSUE OF GENERAL
OBLIGATION SCHOOL BONDS, SERIES 2008, OF WESCLIN
COMMUNITY UNIT SCHOOL DISTRICT NO. 3, CLINTON AND ST.
CLAIR COUNTIES, ILLINOIS, AND FOR THE LEVY OF A DIRECT
ANNUAL TAX SUFFICIENT TO PAY THE PRINCIPAL AND INTEREST
ON SUCH BONDS, AND RELATED MATTERS.

* * *

WHEREAS, the Regional Superintendent of Schools having jurisdiction over
The Counties of Clinton and/or St. Clair, Illinois (the “Regional Superintendent”), the
enforcing authority charged with the responsibility for the enforcement of Building
Specifications for Health and Safety in the Public Schools, as promulgated by the rules of the
office of the State Board of Education of the State of Illinois, has entered orders that Wesclin
Community Unit School District No. 3, Clinton and St. Clair Counties, Illinois (the “District”),
in order to conform existing school buildings to such building specifications for health and safety
in public schools, alter, reconstruct and repair such school buildings as set forth in the certified
estimate of a duly licensed architect or engineer, the school building to be altered, reconstructed
and repaired and the amount set forth in such orders and estimates, as most recently amended,
being as follows:

School Building(s) Amount of Order(s) and Estimate(s)
Wesclin Senior High School 524,040
St. George Elementary School 1,920
New Baden Elementary School 44,284
St. Mary’s Elementary School 16,080
Trenton Elementary School 116,580

(the “Project”) and;

WHEREAS, the Board of Education of the District (the “Board”) hereby
determines that it is also necessary for the safety of school children under applicable standards of
the State Board of Education of the State of Illinois that the alterations, reconstruction and
repairs set forth in the estimate be undertaken, the Board directs that the foregoing alterations,
reconstruction and repairs be undertaken, hereby approves the respective estimate for each such
item, and determines that such alterations, reconstruction and repairs for the safety of school
children under applicable standards of the State Board of Education of the State of Illinois will
be made with funds not necessary for the completion of approved and recommended projects for
fire prevention and safety,; and

WHEREAS, there are not sufficient funds available in the operation, building
and maintenance fund of the District to make such alterations, reconstruction or repairs as
ordered by the Regional Superintendent and as determined necessary for the safety of school
children under applicable standards of the State Board of Education of the State of Illinois by the



Board, the certified estimates of a duly licensed architect or engineer have been approved by the
Regional Superintendent and by the State Superintendent of Education of the State of Illinois;
and

WHEREAS, under the Bond Issue Notification Act (BINA) with notice
published October 31, 2008 in The Trenton Sun, Trenton, Illinois, the Board on November 19,
2007 held and conducted the public hearing under BINA; and

WHEREAS, to finance the Project pursuant to this resolution, the District intends
to issue up to $700,000 General Obligation School Bonds, Series 2008 (the “Bonds”), with The
Bank of New York Trust Company, N.A., St. Louis, Missouri, the bond registrar and paying
agent (the “Bond Registrar” and “Paying Agent”), which Bonds are to be sold to First
Bankers’ Banc Securities, Inc., St. Louis, Missouri (the “Underwriter”) pursuant to a proposed
Bond purchase agreement (which when fully executed constitutes the “Bond Purchase
Agreement”), as described in the District’s Preliminary Official Statement (including as
completed to be final, the “Official Statement”);

WHEREAS, for convenience of reference only, this resolution is divided into
sections, with captions, which shall not define or limit the provisions hereof, as follows:

Section Page
Section 1. Incorporation of Preambles...........cceveevueivienininnnceniciceneeeee e 3
Section 2. AUhOTIZALION ...ttt sr e s besesesseenees 3
Section 3. Bond Details.......c.covveiiereniieneeeteeeteeeeercee e 3
Section 4. Registration and Transfer........c..ccccccevrvvnniecnenencnicieene 7
Section 5. Form of BONdS .......oooeuiviniiiieieineeteeeceneetee e st 10
Section 6. Sale Of BONAS .....o.eeeiieiiiieecicieerrererr ettt ss e 14
Section 7. TAX LEVY ettt ettt st sb et s 15
Section 8. Filing of RESOIULION ....eeuviviriiiiiiiierenrierce et 15
Section 9. Non-Arbitrage and Tax-EXemption .........ccccevveererieniieincnienceenereneneennes 16
Section 10.  Designation 0f ISSUE.......c.ccecueriererieceriinienienicteeene e 18
Section 11.  Registered FOIM......cocevceriirirniieriencneneneeeent et 18
Section 12.  List 0f BONAhOIAETS......cc.eiiriieiiiirieiiecsie et 18
Section 13.  Duties of Bond Registrar and Paying Agent...........ccccooviinninnniinncinnnnn. 18
Section 14.  Policy Of INSUIET....c..eeiimiiiiiieiecctrc e 19
Section 15.  Instruments of Further ASsurance.........ccceceeieeeniciiniininieeeciicineiees 19
Section 16.  SeVerability .......cocevviiiireriiiineeineerteee e 19
Section 17.  RePeal .....ooeiiiireeiiieiieiittrc s 19

NOW, THEREFORE, BE IT AND IT IS HEREBY RESOLVED BY THE
BOARD OF EDUCATION OF WESCLIN COMMUNITY UNIT SCHOOL DISTRICT
NO. 3, CLINTON AND ST. CLAIR COUNTIES, ILLINOIS, as follows:



Section 1. Incorporation of Preambles. The Board hereby finds that all of the
recitals contained in the preambles to this resolution are full, true and correct and does
incorporate them into this resolution by this reference.

Section 2. Authorization. It is hereby found and determined that the Board has
been authorized by law to borrow the sum of up to $700,000 upon the credit of the District and
as evidence of such indebtedness to issue bonds of the District in such amount, the proceeds of
such bonds to be used for the purpose of making the necessary alterations, reconstruction and
repairs to the school building of the District described in the recitals contained in the preambles
to this resolution, incorporated herein by Section 1 above, in order to conform such school
buildings to the Building Specifications for Health and Safety in the Public Schools, as
promulgated by the rules of the office of the State Board of Education of the State of Illinois, as
more particularly set forth in the aforesaid certified estimates of a duly licensed architect or
engineer, which certified estimates were approved by the Regional Superintendent and by the
Superintendent of Education of the State of Illinois. And it is necessary and for the best interests
of the District that there be issued at this time up to $700,000 of the bonds so authorized.

Section 3. Bond Details. There shall be and is hereby authorized to be borrowed
on the credit of and for and on behalf of the District the sum of up to $700,000 for the purposes
aforesaid; that bonds of the District (the “Bonds™) shall be issued in such amount and shall be
designated “General Obligation School Bonds, Series 2008.”

(a) General. The Bonds shall be dated January 1, 2008 (or otherwise after such
date and as of or before the date of issuance as the initial Underwriter or purchasers agree or
accept), and shall also bear the date of authentication, shall be in fully registered form, shall be in
denominations of $5,000 each and authorized integral multiples thereof (but no single Bond shall
represent installments of principal maturing on more than one date), shall be numbered 1 and
upward, and the Bonds shall become due and payable serially (without option of prior
redemption) on December 1 of each of the years, in the amounts and bearing interest at the rates
percent per annum, as follows:

Principal Interest
Year Amount ($) Rate(%)
2008 155,000 4.80
2009 175,000 4.75
2010 180,000 4.75
2011 190,000 3.45

Notwithstanding the above specification of interest rates, the Bonds shall bear
interest at such other rate or rates, have payment dates, be insured or secured (by a bond




insurance policy or other credit facility (the “Policy”) of a bond insurer or other issuer of a
Policy (the “Insurer”), provide for capitalized interest, be subject to optional and/or mandatory
redemption, be subject to an Insurer’s Policy and have such other terms and provisions, including
but not limited to principal amount (but not to exceed $710,000) as to fiscal agents, redemption,
maturities, interest rates, payment dates and optional and/or mandatory redemption, as shall be
specified in an authenticating order executed by the President to the Bond Registrar (the “Bond
Order”) to authenticate and deliver the Bonds to the initial Underwriter thereof. Such President
is hereby given full authority to execute and deliver a Bond Order for and on behalf of the Board
of Education as herein provided, with the effect of fully binding the Board of Education and the
District in that connection. The Bond Order, if any, shall be made a part of the transcript of the
proceedings related to the issuance of the Bonds.

The Bonds shall bear interest from their date, or from the most recent interest
payment date to which interest has been paid or duly provided for, until the principal amount of
the Bonds is paid, such interest (computed upon the basis of a 360-day year of twelve 30-day
months) being payable semi-annually on each June 1 and December 1, commencing December
1, 2008. Interest on each Bond shall be paid from funds of the District by check or draft of The
Bank of New York Trust Company, N.A., St. Louis, Missouri (the “Paying Agent”), payable in
lawful money of the United States of America, by check or draft of the Paying Agent mailed to
the person in whose name such Bond is registered at the close of business on the fifteenth (15th)
day (whether or not a business day) of the calendar month next preceding the interest payment
date. The principal of the Bonds shall be payable in lawful money of the United States of
America upon surrender and presentation thereof at the principal office of the Paying Agent.

Interest on each Bond also may be payable by wire or electronic transfer to (and
at the expense of) any registered owner of a Bond or Bonds (as of the applicable record date)
holding an aggregate principal amount of $500,000 or more when such registered owner shall
have requested such wire or electronic transfer payment to a bank in the continental United
States by written instruction (with sufficient directions, including bank address and routing and
account numbers) to the Paying Agent at least fifteen (15) days prior to an interest payment date.

The Bonds shall be signed by the manual or facsimile signatures of the President
and Secretary of the Board, and shall be registered, numbered and countersigned by the manual
or facsimile signature of the School Treasurer who receives the taxes of the District, and in case
any officer whose signature shall appear on any Bond shall cease to be such officer before the
delivery of such Bond, such signature shall nevertheless be valid and sufficient for all purposes,
the same as if such officer had remained in office until delivery. The District has no seal.

All Bonds shall have thereon a certificate of authentication substantially in the
form hereinafter set forth duly executed by The Bank of New York Trust Company, N.A., St.
Louis, Missouri (the “Bond Registrar”), as authenticating agent of the District and showing the
date of authentication. No Bond shall be valid or obligatory for any purpose or be entitled to any
security or benefit under this resolution unless and until such certificate of authentication shall
have been duly executed by the Bond Registrar by manual signature, and such certificate of
authentication upon any such Bond shall be conclusive evidence that such Bond has been
authenticated and delivered under this resolution. The certificate of authentication on any Bond



shall be deemed to have been executed by the Bond Registrar if signed by an authorized officer
of the Bond Registrar, but it shall not be necessary that the same officer sign the certificate of
authentication on all of the Bonds issued hereunder.

(b) Depositary. Each presently designated depositary for District funds shall be
and is hereby designated as a depositary in connection with the funds and accounts herein
described in connection with the Bonds, including the Construction Fund and the Bond Fund.

(¢) Redemption. The Bonds shall be subject to redemption prior to maturity as
provided in this subsection.

(i) No Optional Redemption. Unless otherwise provided in a Bond Order, the
Bonds are not subject to call for redemption prior to maturity at the option of the District.

(ii) Sinking Fund Redemption. This clause (ii) shall apply only to the extent
Section 3(a) or Section 5 or a Bond Order shall specify any Term Bonds, and otherwise shall not
apply. Bonds specified as Term Bonds (the “Term Bonds”), if any, are subject to mandatory
sinking fund redemption in the principal amount on December 1 of the years so specified, but
corresponding to the principal maturities specified above in Section 3(a).

At its option before the 45th day (or such lesser time acceptable to the Bond
Registrar) next preceding any mandatory sinking fund redemption date in connection with Term
Bonds the District by furnishing the Bond Registrar and the Paying Agent an appropriate
certificate of direction and authorization executed by the President, Superintendent or Treasurer
may: (i) deliver to the Bond Registrar for cancellation Term Bonds in any authorized aggregate
principal amount desired; or (ii) furnish the Paying Agent funds for the purpose of purchasing
any of such Term Bonds as arranged by the District; or (iii) receive a credit (not previously
given) with respect to the mandatory sinking fund redemption obligation for such Term Bonds
which prior to such date have been redeemed and cancelled. Each such Bond so delivered,
previously purchased or redeemed shall be credited at 100% of the principal amount thereof, and
any excess shall be credited with regard to future mandatory sinking fund redemption obligations
for such Bonds in chronological order, and the principal amount of Bonds to be so redeemed as
provided shall be accordingly reduced. In the event Bonds being so redeemed are in a
denomination greater than $5,000, a portion of such Bonds may be so redeemed, but such portion
shall be in the principal amount of $5,000 or any authorized integral multiple thereof.

(c¢) Procedure. The District covenants that it will redeem Bonds pursuant to the
redemption provisions applicable to such Bonds, and not otherwise. Proper provision for
redemption having been made, the District covenants that the Bonds so selected for redemption
shall be payable as at maturity.

The District shall, at least 45 days prior to an optional redemption date (unless a
shorter time shall be satisfactory to the Bond Registrar), notify the Bond Registrar of any
optional redemption date and of the principal amount of Bonds to be redeemed (no such notice
shall be required in the case of any mandatory sinking fund redemption of Term Bonds). In the
event that less than all of the Bonds of a particular series or maturity are called for redemption as



aforesaid, as necessary, the particular Bonds or portions of Bonds to be redeemed shall be
selected by lot not more than sixty (60) days or less than thirty (30) days prior to the redemption
date by the Bond Registrar by such method of lottery as the Bond Registrar shall deem fair and
appropriate; provided, that such lottery shall provide for the selection for redemption of Bonds or
portions thereof so that any $5,000 Bond or $5,000 portion of a Bond shall be as likely to be
called for redemption as any other such $5,000 Bond or $5,000 portion. The Bond Registrar
shall promptly notify the District in writing of the Bonds or portions of Bonds selected for
redemption and, in the case of any Bond selected for partial redemption, the principal amount
thereof to be redeemed.

Unless waived by the registered owner of Bonds to be redeemed, presentment for
payment being conclusively such a waiver, notice of any such redemption shall be given by the
Bond Registrar on behalf of the District by mailing the redemption notice by first class mail not
less than thirty (30) days and not more than sixty (60) days prior to the date fixed for redemption
to each registered owner of the Bond or Bonds to be redeemed at the address shown on the Bond
Register or at such other address as is furnished in writing by each such registered owner to the
Bond Registrar.

All notices of redemption shall include at least the information as follows: (1) the
identification of the particular Bonds to be redeemed; (2) the redemption date; (3) the redemption
price; (4) if less than all of the Bonds of a particular maturity are to be redeemed, the
identification (and, in the case of partial redemption, the respective principal amounts) of the
Bonds to be redeemed; (5) a statement that on the redemption date the redemption price will
become due and payable upon each such Bond or portion thereof called for redemption and that
interest thereon shall cease to accrue from and after such date; and (6) the place where such
Bonds are to be surrendered for payment of the redemption price, which place of payment shall
be the principal corporate trust office of the Paying Agent.

Prior to any redemption date, the District shall deposit with the Paying Agent an
amount of money sufficient to pay the redemption price of all the Bonds or portions of Bonds
which are to be redeemed on that date.

Notice of redemption having been given as aforesaid, the Bonds or portions of
Bonds so to be redeemed shall, on the redemption date, become due and payable at the
redemption price therein specified, together with accrued interest, and from and after such date
(unless the District shall default in the payment of the redemption price) such Bonds or portions
of Bonds shall cease to bear interest. Neither the failure to mail such redemption notice nor any
defect in any notice so mailed to any particular registered owner of a Bond shall affect the
sufficiency of such notice with respect to any other registered owner. Notice having been
properly given, failure of a registered owner of a Bond to receive such notice shall not be
deemed to invalidate, limit or delay the effect of the notice or the redemption action described in
the notice. Such notice may be waived in writing by a registered owner of a Bond, either before
or after the event, and such waiver shall be the equivalent of such notice. Waivers of notice shall
be filed with the Bond Registrar, but such filing shall not be a condition precedent to the validity
of any action taken in reliance upon such waiver.



Upon surrender of such Bonds for redemption in accordance with such notice,
such Bonds shall be paid from available funds therefor by the Paying Agent at the redemption
price. Interest due on or prior to the redemption date shall be payable as herein provided for
payment of interest. Upon surrender for the partial redemption of any Bond, there shall be
prepared for the registered owner a new Bond or Bonds of the same maturity in the amount of
the unpaid principal.

If any Bond or portion of Bond called for redemption shall not be so paid upon
surrender thereof for redemption, the principal, and premium, if any, shall, until paid, bear
interest from the redemption date at the rate borne by the Bond or portion of Bond so called for
redemption. All Bonds which have been redeemed shall be marked cancelled by the Bond
Registrar and shall not be reissued.

In addition to the foregoing notice set forth above, further notice shall be given by
the Bond Registrar on behalf of the District as set out below, but no defect in such further notice
nor any failure to give all or any portion of such further notice shall in any manner defeat the
effectiveness of a call for redemption if notice thereof is given as above prescribed. Each further
notice of redemption given hereunder shall contain the information required above for an official
notice of redemption plus (a) the CUSIP numbers of all Bonds being redeemed; (b) the date of
issue of the Bonds as originally issued; (c¢) the rate of interest borne by each Bond being
redeemed; (d) the maturity date of each Bond being redeemed; and (e) any other descriptive
information needed to identify accurately the Bonds being redeemed.

Each further notice of redemption shall be sent at least thirty-five (35) days before
the redemption date to all registered securities depositories then in the business of holding
substantial amounts of obligations of types comprising the Bonds and to one or more national
information services, chosen in the discretion of the Bond Registrar, that disseminate notice of
redemption of obligations such as the Bonds.

Upon the payment of the redemption price of Bonds being redeemed, each check
or other transfer of funds issued for such purpose shall identify the Bond or Bonds, or portion
thereof, being redeemed with the proceeds of such check or other transfer.

Section 4. Registration and Transfer. The Bonds shall be negotiable, subject to
the provisions for registration of transfer contained herein and related to book-entry only
registration.

(a) General This subsection (a) is subject to the provisions of subsection (b)
concerning book-entry only provisions. The District shall cause books (the “Bond Register”)
for the registration and for the transfer of the Bonds as provided in this resolution to be kept at
the principal corporate trust office of the Bond Registrar, which is hereby constituted and
appointed the Bond Registrar for the District. The District is authorized to prepare, and the Bond
Registrar shall keep custody of, multiple Bond blanks executed by the District for use in the
issuance from time to time of the Bonds and in the transfer and exchange of Bonds.



Upon surrender for transfer of any Bond at the principal corporate trust office of
the Bond Registrar, duly endorsed by, or accompanied by a written instrument or instruments of
transfer in form satisfactory to the Bond Registrar and duly executed by the registered owner or
such owner's attorney duly authorized in writing, the District shall execute and the Bond
Registrar shall authenticate, date and deliver in the name of the transferee or transferees a new
fully registered Bond or Bonds of the same series and maturity of authorized denominations, for
a like aggregate principal amount. Any fully registered Bond or Bonds may be exchanged at the
principal corporate trust office of the Bond Registrar for a like aggregate principal amount of
Bond or Bonds of the same series and maturity of other authorized denominations. The
execution by the District of any fully registered Bond shall constitute full and due authorization
of such Bond, and the Bond Registrar shall thereby be authorized to authenticate, date and
deliver such Bond.

The Bond Registrar shall not be required to transfer or exchange any Bond during
the period from the fifteenth (15th) day of the calendar month next preceding any interest
payment date on such Bond and ending on such interest payment date, nor, as the case may be, to
transfer or exchange any Bond after notice calling such Bond for prepayment has been mailed,
nor, as applicable, during a period of fifteen (15) days next preceding mailing of a notice of
prepayment and redemption of any Bonds.

The person in whose name any Bond shall be registered shall be deemed and
regarded as the absolute owner thereof for all purposes, and payment of the principal of,
premium (if any) or interest on any Bond shall be made only to or upon the order of the
registered owner thereof or such registered owner's legal representative. All such payments shall
be valid and effectual to satisfy and discharge the liability upon such Bond to the extent of the
sum or sums so paid.

No service charge shall be made for any transfer or exchange of Bonds, but the
District or the Bond Registrar may require payment of a sum sufficient to cover any tax or other
governmental charge that may be imposed in connection with any transfer or exchange of Bonds
exchanged in the case of the issuance of a Bond or Bonds for the outstanding portion of a Bond
surrendered for redemption.

(b) Book-Entry-Only Provisions. Unless a Bond Order shall otherwise provide,
the Bonds shall be issued in the form of a separate single fully registered Bond for each of the
maturities of the Bonds. Upon initial issuance, the ownership of each such Bond shall be
registered in the Bond Register therefor in a street name (presently expected to be “Cede &
Co.”, and including its successors, the “street mame”) of The Depository Trust Company
(“DTC”), New York (including its successors, the “Depository”), or any authorized successor
thereto, as nominee of the Depository. The outstanding Bonds from time to time may be
registered in the Bond Register in a street name, as nominee of the Depository. The
Superintendent, President, Secretary or Treasurer of the District is each authorized to execute
and deliver on behalf of the District such letters to or agreements with the Depository as shall be
necessary to effectuate such book-entry system (any such letter or agreement being referred to
herein as the “Representation Letter”). Without limiting the generality of the authority given
to the Superintendent, President, Secretary or Treasurer with respect to entering into such




Representation Letter, it may contain provisions relating to (a) payment procedures, (b) transfers
of the Bonds or of beneficial interest therein, (¢) redemption notices and procedures unique to the
Depository, (d) additional notices or communications, and (e) amendment from time to time to
conform with changing customs and practices with respect to securities industry transfer and
payment practices.

With respect to Bonds registered in the Bond Register in the name of a nominee
of the Depository, the District and the Bond Registrar shall have no responsibility or obligation
to any broker-dealer, bank or other financial institution for which the Depository holds Bonds
from time to time as securities depository (each such broker-dealer, bank or other financial
institution being referred to herein as a “Depository Participant”) or to any person on behalf of
whom such a Depository Participant holds an interest in the Bonds (i.e., “indirect participants”
or “beneficial owners”). Without limiting the meaning of the foregoing, the District and the
Bond Registrar shall have no responsibility or obligation with respect to (a) the accuracy of the
records of the Depository, the nominee, or any Depository Participant with respect to any
ownership interest in the Bonds, (b) the delivery to any Depository Participant or any other
person, other than a registered owner of a Bond as shown in the Bond Register, of any notice
with respect to the Bonds, including any notice of redemption, or (¢) the payment to any
Depository Participant or any other person, other than a registered owner of a Bond as shown in
the Bond Register, of any amount with respect to principal of or interest on the Bonds.

As long as the Bonds are held in a book-entry-only system, no person other than
the nominee of the Depository, or any authorized successor thereto, as nominee for the
Depository, shall receive a Bond certificate with respect to any Bonds. Upon delivery by the
Depository to the Bond Registrar of written notice to the effect that the Depository has
determined to substitute a new nominee in place of the prior nominee, and subject to the
provisions hereof with respect to the payment of interest to the registered owners of Bonds at the
close of business on the fifteenth (15th) day (whether or not a business day) of the month next
preceding the applicable interest payment date, the reference herein to nominee in this resolution
shall refer to such new nominee of the Depository.

In the event that (a) the District determines that the Depository is incapable of
discharging its responsibilities described herein and in the Representation Letter, (b) the
agreement among the District, the Bond Registrar, the Paying Agent and the Depository
evidenced by the Representation Letter shall be terminated for any reason or (c¢) the District
determines that it is in the best interests of the beneficial owners of the Bonds that they be able to
obtain certificated Bonds, the District shall notify the Depository and the Depository Participants
of the availability of Bond certificates, and the Bonds shall no longer be restricted to being
registered in the Bond Register in the name of a nominee of the Depository. At that time, the
District may determine that the Bonds shall be registered in the name of and deposited with a
successor depository operating a book-entry system, as may be acceptable to the District, or such
depository's agent or designee, and if the District does not select such alternate book-entry
system, then the Bonds may be registered in whatever name or names registered owners of
Bonds transferring or exchanging Bonds shall designate, in accordance with the provisions
hereof. Notwithstanding any other provision of this resolution to the contrary, so long as any
Bond is registered in the name of a nominee of the Depository, all payments with respect to




principal of and interest on such Bond and all notices with respect to such Bond shall be made
and given, respectively, in the manner provided in the Representation Letter.

Section 5. Form of Bonds. The Bonds shall be prepared in typewritten form, and
otherwise in compliance with the National Standard Specifications for Fully Registered
Municipal Securities prepared by the American National Standards Institute and shall be in
substantially the following form [with appropriate insertions, deletions and modifications,
including in respect of the customs and practices of printing, temporary bonds, abbreviations to
show the capacity of ownership and use of manual signatures]; provided, however, that the
foregoing shall not be given effect to the extent necessary to permit typewritten bonds in lieu of
definitive bonds or the delivery of temporary bonds preliminary to the availability of Bonds in
definitive form:
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(Form of Bond - Front Side)
REGISTERED REGISTERED
NO. $
UNITED STATES OF AMERICA
STATE OF ILLINOIS
THE COUNTIES OF CLINTON AND ST. CLAIR
WESCLIN COMMUNITY UNIT SCHOOL DISTRICT NO. 3
GENERAL OBLIGATION SCHOOL BOND, SERIES 2008

:See Reverse Side for :
:Additional Provisions:

Interest Rate: Maturity Date: Dated Date: CUSIP:
Registered Owner:

Principal Amount:

KNOW ALL BY THESE PRESENTS, that Wesclin Community Unit School
District No. 3, Clinton and St. Clair Counties, Illinois (the “District”), hereby acknowledges
itself to owe and for value received upon presentation and surrender hereof promises to pay to
the Registered Owner identified above, or registered assigns as hereinafter provided, on the
Maturity Date identified above, the Principal Amount identified above and to pay interest
(computed on the basis of a 360-day year of twelve 30-day months) on such Principal Amount
from the later of Dated Date of this Bond or from the most recent interest payment date to which
interest has been paid at the Interest Rate per annum set forth above semi-annually on each June
1 and December 1, commencing December 1, 2008, until such Principal Amount is paid.
Principal of this Bond is payable in lawful money of the United States of America upon
presentation and surrender at The Band of New York Trust Company, N.A., St. Louis, Missouri,
as paying agent (including its successors, the “Paying Agent™). Payment of the installments of
interest shall be made to the Registered Owner hereof as shown on the registration books of the
District maintained by The Bank of New York Trust Company, N.A., St. Louis, Missouri as
bond registrar (including its successors, the “Bond Registrar™), at the close of business on the
fifteenth (15th) day (whether or not a business day) of the calendar month next preceding each
interest payment date and shall be paid by check or draft of (or by wire transfer as provided in
the authorizing Bond Resolution, as the case may be) the Paying Agent in lawful money of the
United States of America, mailed to the address of such Registered Owner as it appears on such
registration books or at such other address furnished in writing by such Registered Owner to the
Bond Registrar. For the prompt payment of this Bond, both principal and interest at maturity,
the full faith, credit and resources of the District are hereby irrevocably pledged.

This Bond is one of a series of Bonds issued by the District for the purpose of
altering, reconstructing and repairing the existing school buildings of the District described in the
resolution of the District's Board of Education pursuant to which this Bond is issued, in full
compliance with the rules of the office of the State Board of Education of the State of Illinois,
the orders of the Regional Superintendent of Schools having jurisdiction over Clinton and/or St.
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Clair Counties, Illinois, requiring alterations, reconstruction and repairs for fire prevention and
life safety purposes, and the determination of the Board of Education of the District that such
alterations, reconstruction and repairs are also necessary for the safety of school children under
applicable standards of the State Board of Education of the State of Illinois and that such
alterations, reconstruction and repairs are to be in accordance with the certified estimates of a
duly licensed architect or engineer and in full compliance with the provisions of the School Code
of the State of Illinois, and all laws amendatory thereof and supplementary thereto, and are
authorized by the District's Board of Education by a resolution duly and properly adopted for that
purpose, in all respects as provided by law.

[Insert as appropriate] Reference is hereby made to the further provisions of this
Bond set forth on the reverse hereof, and such further provisions shall for all purposes have the
same effect as if set forth at this place.

The Bond Registrar shall not be required to transfer or exchange any Bond during
the period from the fifteenth (15th) day of the calendar month next preceding any interest
payment date on such Bond and ending on such interest payment date.

The Bonds are not subject to call for redemption prior to maturity at the option of
the District.

This Bond is transferable by the registered owner hereof in person or by such
registered owner’s attorney duly authorized in writing at the principal office of the Bond
Registrar in St. Louis, Missouri, but only in the manner, subject to the limitations and upon
payment of the charges provided in the authorizing resolution, and upon surrender and
cancellation of this Bond. Upon such transfer a new Bond or Bonds of authorized denominations
of the same maturity and for the same aggregate principal amount will be issued to the transferee
in exchange therefor.

The Bonds are issued in fully registered form in the denomination of $5,000 each
or authorized integral multiples thereof. This Bond may be exchanged at the designated
principal office of the Bond Registrar for a like aggregate principal amount of Bonds of the same
maturity of other authorized denominations, upon the terms set forth in the authorizing
resolution.

The District, the Paying Agent and the Bond Registrar may deem and treat the
registered owner hereof as the absolute owner hereof for the purpose of receiving payment of or
on account of principal hereof and interest due hereon and for all other purposes, and neither the
District, the Paying Agent nor the Bond Registrar shall be affected by any notice to the contrary.

It is hereby certified and recited that all conditions, acts and things required by
law to exist or to be done precedent to and in the issuance of this Bond did exist, have happened,
been done and performed in regular and due form and time as required by law; that the
indebtedness of the District, including the issue of Bonds of which this is one, does not exceed
any limitation imposed by law; and that provision has been made for the collection of a direct
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been done and performed in regular and due form and time as required by law; that the
indebtedness of the District, including the issue of Bonds of which this is one, does not exceed
any limitation imposed by law; and that provision has been made for the collection of a direct
annual tax sufficient to pay the interest hereon as it falls due and also to pay and discharge the
principal hereof at maturity.

This Bond shall not be valid or become obligatory for any purpose until the
certificate of authentication hereon shall have been signed by the Bond Registrar. This Bond and
the series of Bonds of which this Bond is one have been designated by the District as “qualified
tax-exempt obligations” under Section 265(b)(3) of the Internal Revenue Code of 1986, as
amended.

IN WITNESS WHEREOF, Wesclin Community Unit School District No. 3,
Clinton and St. Clair Counties, Illinois, by its Board of Education, has caused this Bond to be
signed by the duly authorized manual or facsimile signatures of the President and Secretary of
the Board of Education, and to be registered, numbered and countersigned by the duly authorized
manual or facsimile signature of the School Treasurer who receives the taxes of the District, all
as of the Dated Date identified above.
WESCLIN COMMUNITY UNIT SCHOOL
DISTRICT NO. 3, CLINTON AND ST. CLAIR
COUNTIES, ILLINOIS

President, Board of Education
Registered, Numbered and Countersigned:

Secretary, Board of Education

School Treasurer

Bond Registrar The Bank of New York Trust Company, N.A.
and Paying Agent: St. Louis, Missouri

CERTIFICATE OF AUTHENTICATION
Date of Authentication: ,

This Bond is one of the Bonds described in the within mentioned resolution and is
one of the General Obligation School Bonds, Series 2008, of Wesclin Community Unit School
District No. 3, Clinton and St. Clair Counties, Illinois.

THE BANK OF NEW YORK TRUST
COMPANY, N.A., St. Louis, Missouri,
as Bond Registrar

By

Authorized Signer
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[Form of Bond - Reverse Side]

Wesclin Community Unit School District No. 3
Clinton and St. Clair Counties, Illinois

General Obligation School Bond, Series 2008
(ASSIGNMENT)

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto__

(Name, Address and F.E.LN. or Social Security Number of Assignee)
the within Bond and does hereby irrevocably constitute and appoint
attorney to transfer the within
Bond on the books kept for registration thereof with full power of substitution in the premises.

Dated:

Signature guaranteed:

[Name of Eligible Guarantor Institution as defined
by SEC Rule 17 Ad-15 (17 CFR 240.17 AS-15)]

NOTICE:  The signature to this assignment must correspond with the name of the registered
owner as it appears upon the face of the within Bond in every particular, without
alteration or enlargement or any change whatever.

Section 6. Sale of Bonds. The Bonds hereby authorized shall be executed as in
this resolution provided as soon after the passage hereof as may be, and thereupon be deposited
with the Treasurer who receives the taxes of the District, and be by such Treasurer delivered to
or at the direction of the Underwriter, pursuant to the Bond Purchase Agreement in that
connection by and between the District and the Underwriter, upon receipt of the purchase price
therefor, the same being the percentage of the face value of the Bonds, plus accrued interest, if
any, to date of delivery as provided in the Bond Purchase Agreement. The Underwriter shall
receive a credit against the purchase price for the Bonds for the underwriting discount and other
issuance costs paid by the Underwriter. The contract for the sale of the Bonds heretofore or to be
contemporaneously entered into, as the case may be, by and between the District and the
Underwriter is in all respects ratified, approved and confirmed, it being hereby found and
determined that any such contract is in the best interests of the District and that no person
holding any office of the District, either by election or appointment, is in any manner interested,
either directly or indirectly, in his or her own name or in the name of any other person,
association, trust or corporation, in any contract for the sale of the Bonds; and the Bonds before
being issued shall be registered, numbered and countersigned by the District's Treasurer, such
registration being made in a book provided for that purpose, in which shall be entered the record

-14-



of the resolution authorizing the Board to borrow such money by the issuance of the Bonds and a
description of the Bonds issued, including the number, date, to whom issued, amount, rate of
interest and when due. The actions of the appropriate officers of the District related to the sale of
the Bonds are hereby ratified, confirmed and approved. Although excepted from the requirement,
the District will execute and deliver a Continuing Disclosure Certificate and Agreement as an
“undertaking” under the continuing disclosure provisions of Rule 15¢2-12 of the Securities and
Exchange Commission.

Section 7. Tax Levy. In order to provide for the collection of a direct annual tax
sufficient to pay the interest on the Bonds as it falls due, and also to pay and discharge the
principal thereof at maturity, there be and there is hereby levied upon all the taxable property
within the District a direct annual tax for each of the years while the Bonds or any of them are
outstanding, in amounts sufficient for that purpose, and that there be and there is hereby levied
upon all of the taxable property in the District, the following direct annual tax, to-wit:

For the Year A Tax Sufficient to Produce the Sum of ($):

2007 194,995 for interest and principal
2008 194,262 for interest and principal
2009 190,830 for interest and principal
2010 193,278 for interest and principal

Principal or interest maturing at any time when there are not sufficient funds on
hand from the foregoing tax levy to pay the same shall be paid from the general funds of the
District, and the fund from which such payment was made shall be reimbursed out of the taxes
hereby levied if, as and when the same shall be collected.

The District covenants and agrees with the purchasers and the owners of the
Bonds that so long as any of the Bonds remain outstanding the District will take no action or fail
to take any action which in any way would adversely affect the ability of the District to levy and
collect the foregoing tax levies and the District and its officers will comply with all present and
future applicable laws in order to assure that the foregoing taxes will be levied, extended and
collected as provided herein and deposited in the Bond Fund established to pay the principal of
and interest on the Bonds.

Section 8. Filing of Resolution. After the passage of this resolution and before
any Bonds are issued, the Secretary of the Board is hereby directed to file a certified copy of this
resolution with the County Clerks of Clinton and St. Clair Counties, Illinois, and it shall be the
duty of each such County Clerk to annually in and for the years 2007 through 2010, inclusive,
ascertain the rate necessary to produce the tax herein levied, and extend the same for collection
on the tax books against all of the taxable property within the District in connection with other
taxes levied in each of such years for school purposes, in order to raise the respective amounts
aforesaid and in each of such years such annual tax shall be computed, extended and collected in
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the same manner as now or hereafter provided by law for the computation, extension and
collection of taxes for general school purposes of the District, and when collected, the taxes
hereby levied shall be placed to the credit of a special fund hereby ordered to be created and
established and maintained separate and apart from all other funds and accounts of the District
and to be designated “School Bond and Interest Fund (2008)” (the “Bond Fund”), which fund
is hereby irrevocably pledged to and shall be used only for the purpose of paying the principal of
and interest on the Bonds; and a certified copy of this resolution shall also be filed with the
School Treasurer who receives the taxes of the District. A certified copy of this resolution shall
also be filed with the School Treasurer who receives the taxes of the District. When the purposes
for which the Bonds have been issued are accomplished and paid in full, and there remain funds
on hand from the proceeds of the Bonds issued, the Board by resolution shall use those excess
funds (1) for the other authorized fire prevention, safety, energy conservation, and school
security purposes as specified in Section 17-2.11 of the School Code or (2) for transfer to the
Bond Fund for payment of principal and interest of the Bonds. If any transfer is made to the
Bond Fund, the Secretary of the Board shall within 30 days notify each County Clerk of the
amount of that transfer and direct each County Clerk to abate the taxes to be extended for the
purposes of principal and interest payments on the Bonds by an amount equal to such transfer.

Section 9. Non-Arbitrage and Tax-Exemption. The principal proceeds from
the sale of the Bonds, net of a sufficient amount for the underwriting discount and other directly
paid issuance costs, shall be deposited in a special fund hereby ordered to be created and
established and maintained separate and apart from all other funds and accounts of the District
and to be designated “School Fire Prevention and Safety Construction Fund (2008)” (the
“Construction Fund”) and shall be devoted to and used with due diligence for unpaid issuance
costs and for the above described alterations, reconstruction or repairs to the above specified
existing school buildings of the District (constituting the Project) for which the Bonds are hereby
authorized to be issued. The Board represents and certifies that:

(1) That the District has incurred, or within six (6) months after the delivery of
the Bonds expects to incur, substantial binding obligations with respect to the project, such
binding obligations comprising contracts for the construction of the Project in the amount of not
less than 5% of the proceeds of the Bonds;

(2) That the District expects that all of the money derived from the sale of the
Bonds and deposited in the Construction Fund, which is the account from which the cost of the
project is to be paid, and which Construction Fund is ordered to be created and established for
such purpose, and maintained separate and apart from all other funds and accounts of the
District, and all of the investment earnings on the money in such Construction Fund, will be
expended within 3 years of issuance, for the purpose of paying the cost of the Project;

(3) That the foregoing is based upon consultation with the architects and/or

engineers who are employed by the District to supervise the acquisition and construction of the
Project;
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(4) That work on the Project is expected to timely commence and proceed with

due diligence to completion and that the asset life of the project exceeds the last maturity date of
the Bonds;

(5) That the Project has not been and is not expected to be sold or otherwise
disposed of in whole or in part prior to the last maturity of the Bonds;

(6) That all of the proceeds of sale of and investment earnings on the Bonds are
needed for the purpose for which the Bonds are issued, including expenses incidental to such
purpose and to the issuance of the Bonds;

(7) That accrued interest received upon the sale of the Bonds will be deposited in
the Bond Fund and applied to the first interest due thereon and that the balance of the proceeds of
sale of the Bonds will be deposited in the Construction Fund and applied to the costs of the
Project and remaining costs of issuing the Bonds;

(8) That the District has not accumulated and does not expect to accumulate
amounts of money in a fund to pay or to be held as security for the payment of principal and
interest on the Bonds, other than in the Bond Fund, and (a) amounts deposited in the Bond Fund
are expected to be spent within thirteen (13) months from the date of deposit thereof into the
Bond Fund; (b) interest earned by the Bond Fund is to be spent within twelve (12) months from
date of receipt; and (c) the Bond Fund will be depleted at least once a year to an amount not
greater than 1/12 of the then current annual debt service on the Bonds;

(9) That the District is an issuer qualifying as a “small issuer” under Section
148(£)(4)(D) and Section 265(b)(3) of the Internal Revenue Code of 1986, as amended, and does
not reasonably expect to issue obligations, including the Bonds, during the calendar year of
issuance of the Bonds that exceed the total aggregate amount of $5,000,000 or $10,000,000 to be
taken into account under such sections; and

(10) That to the best of the knowledge and belief of the Board, there are no facts,
estimates or circumstances that would materially change the conclusions and representations set
out in this Section and the expectations set out in this Section are reasonable.

The Board also certifies and further covenants with the Underwriter and owners
of the Bonds from time to time outstanding, that so long as any of the Bonds remain outstanding,
moneys on deposit in any fund or account in connection with the Bonds, whether or not such
moneys were derived from the proceeds of the sale of the Bonds or from any other sources, will
not be used in a manner which will cause the Bonds to be “arbitrage bonds” within the
meaning of Section 148 of the Code and any lawful applicable regulations, including those
temporary or proposed, and including applicable Income Tax Regulations, as the same presently
exist, or may from time to time hereafter be amended, supplemented or revised. The Board
reserves the right, however, to make any investment of such moneys permitted by Illinois law if,
when and to the extent that such Section 148 or the applicable regulations shall be repealed or
relaxed or shall be held void by final decision of a court of competent jurisdiction, but only if
any investment made by virtue of such repeal, relaxation or decision would not, in the opinion of

-17-




counsel of recognized competence in such matters, result in making the interest on the Bonds
subject to federal income taxation by such action.

The District also agrees and covenants with the Underwriters and holders of the
Bonds from time to time outstanding that, to the extent possible under Illinois law, it will comply
with whatever federal tax law is adopted in the future which applies to the Bonds and affects the
tax-exempt status of the Bonds.

Section 10. Designation of Issue. The District hereby covenants that it will not
issue any other obligations with a common purpose as the Bonds and will not issue any
obligations of any kind or for any purpose in excess of the total aggregate amount of
$10,000,000 (and reasonably expects not to exceed $5,000,000 under Section 148(f)(4)(D) of the
Code) during the calendar year in which the Bonds are issued, and that the District hereby
designates the Bonds as “qualified tax-exempt obligations” under Section 265(b)(3) of the
Code.

Section 11. Registered Form. The District recognizes that Section 149(a) of the
Code requires the Bonds to be issued and to remain in fully registered form in order that interest
thereon is exempt from federal income taxation under laws in force at the time the Bonds are
delivered. In this connection, the District agrees that it will not take any action to permit the
Bonds to be issued in, or converted into, bearer or coupon form.

Section 12. List of Bondholders. The Bond Registrar shall maintain a list of the
names and addresses of the registered owners and holders of all Bonds and upon any transfer
shall add the name and address of the new registered owner and holder and eliminate the name
and address of the transferor registered owner and holder.

Section 13. Duties of Bond Registrar and Paying Agent. If requested by the
Bond Registrar and/or Paying Agent, the President and Secretary of the Board are authorized to
execute the Bond Registrar's and/or Paying Agent standard form of agreement between the
District and the Bond Registrar and/or Paying Agent with respect to the obligations and duties of
the Bond Registrar and/or Paying Agent hereunder, which may include the following (in any
event, (a) - () below shall apply to the Bond Registrar and Paying Agent:

(a) to act as bond registrar, authenticating agent, paying agent (as the case may be,
or by similar agreement with another as paying agent) and transfer agent as provided herein;

(b) to maintain a list of registered owners of the Bonds as set forth herein and to
furnish such list to the District upon request, but otherwise to keep such list confidential,

(c) to cancel and/or destroy Bonds which have been paid at maturity or upon
earlier redemption or submitted for exchange or transfer;

(d) to furnish the District at least annually a certificate with respect to Bonds
cancelled and/or destroyed;
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(e) to give notices of redemption, as applicable; and

(f) to furnish the District at least annually an audit confirmation of Bonds paid,
Bonds outstanding and payments made with respect to interest on the Bonds.

Section 14. Policy of Insurer. The designation herein or in a Bond Order of an
Insurer, if any, is hereby authorized, ratified, confirmed and approved. The provisions of a
Policy, if any, are incorporated into this ordinance by reference, including without limitation that
any investment restrictions and limitations in the commitment for and related to the Policy shall
be deemed to be applicable restrictions and limitations on this resolution and on the investments
of moneys in the Proceeds Fund or the Bond Fund. In the event there is no Policy or Insurer,
reference to the Insurer and Policy in this ordinance shall be given no effect. The Policy and the
related package of the Insurer are incorporated herein by this reference as operative provisions of
this resolution.

Section 15. Instruments of Further Assurance. The District covenants that it
shall do, execute, acknowledge and deliver, or cause to be done, executed, acknowledged and
delivered, such resolutions and other actions supplemental hereto and to the Official Statement,
the Bond Purchase Agreement, and such further acts, agreements, instruments and transfers as
may be reasonably required to comply with the Internal Revenue Code of 1986, as amended,
concerning tax-exempt bonds and Rule 15¢2-12 of the Securities and Exchange Commission, to
the extent applicable, and for the better assuring, transferring, conveying, pledging, assigning
and confirming unto the registered owners of the Bonds its interest in the taxes levied hereunder
and other amounts pledged hereby to the payment of the principal of, premium, if any, and
interest on the Bonds and the application of Bond proceeds, all as herein provided. Any and all
interest in property hereafter acquired which is of any kind or nature herein provided to be and
become subject to the lien hereof, including tax receipts under Section 7, shall and without any
further conveyance, assignment or act on the part of the District or any other person, become and
be subject to the lien described herein, but nothing contained in this Section shall be deemed to
modify or change the obligations of the District under this resolution. Any appropriate
abatement certificate may be filed related to the taxes in Section 7. Any Bond Order may be
attached as an exhibit to this resolution, and shall be attached, but any failure to so attach shall
not abrogate, diminish or impair the effect thereof.

Section 16. Severability. If any section, paragraph or provision of this
resolution shall be held to be invalid or unenforceable for any reason, the invalidity or
unenforceability of such section, paragraph or provision shall not affect any of the remaining
provisions of this resolution. In the event there is no Insurer or Policy, reference in this
resolution to be given no effect.

Section 17. Repeal. All resolutions or parts thereof in conflict herewith be and
the same are hereby repealed and this resolution shall be in full force and effect forthwith upon
its adoption.
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Upon motion by _Steve Buzzard , seconded by Kent JEanneret

adopted this 17th day of December, 2007, by roll call vote, as follows:

Voting Aye (names): Monica Evans, Kent Jeanneret, Steve Buzzard

John Fridley, Brian Kunz

Voting Nay (names):

Absent (names): Sandra Padak, Randy Schorfheide

Adopted December 17, 2007.

President, Board of Facition

L,

Sechetafy, Board of Education

20-




Closing Item No. 2

STATE OF ILLINOIS )

) SS

COUNTY OF CLINTON )

ORGANIZATION CERTIFICATE

Dated Date: January 3, 2008

We, the undersigned, do hereby certify that we are the duly qualified and acting

President and Secretary, respectively, of the Board of Education (the “Board”) of Wesclin
Community Unit School District No. 3, Clinton and St. Clair Counties, Illinois (the “District”),
and as such officials we do further certify as follows:

1.

That the District was organized about the year 1957 has continuously since its
organization operated under the general laws of the State of Illinois providing for
the establishment, operation and maintenance of public schools, is now operating
under the provisions of the School Code of the State of Illinois, as amended (105
ILCS 5/1-1 et seq.), and is not now operating under the provisions of any special
Act or charter.

That the present duly qualified and acting officials of the District are as follows:

Brian Kunz , President, Board of Education
Sandra Padak . Vice President, Board of Education
Stephen Buzzard , Member, Board of Education
Monica Evans , Member, Board of Education

Kent Jeanneret . Member, Board of Education
Randy Schorfeide , Member, Board of Education

John Fridley . Secretary, Board of Education
Paul Tockstein ., School Treasurer
David Daum , Superintendent

and that the above members of the Board have been the duly selected, qualified
and acting Board members since at least the last election except as noted, and
provided there are no vacancies created by resignation or otherwise, will
constitute the Board until the election for members of the Board to be held at the
next general election for the election of board members, is canvassed and a new
Board duly constituted.

That the changes in the boundaries of the District during the last five (5) years
were as follows: NONE

(Attach copy of the orders providing for all such changes. If no changes have
occurred, please so indicate with the word “none” in the above blank.)




10.

1.

That the only cities, villages or incorporated towns located wholly or partly within
the District are as follows: Trenton, New Baden , and
that none of those cities, villages or incorporated towns have adopted and are now
operating under the provisions of Articles 6, 14 and 18 of The Election Code of
the State of Illinois, as amended, such articles being known as the City Election
Law.

That the only count(ies) within which the District is/are wholly or partly located
are as follows: Clinton and St. Clair and that none of those counties has adopted
and is now operating under the provisions of Article 6A of The Election Code of
the State of Illinois, as amended, such article providing for a county board of
election commissioners.

That the The Trenton Sun (Trenton, Illinois) and The Clinton County News (New
Baden, Illinois) each is a local, community newspaper published in and/or with a
general circulation in the District.

That all of the news media that have filed a request for notice of the meetings of
the Board pursuant to the Open Meetings Act of the State of Illinois, as amended
(5§ ILCS 120/1 et seq.), are as follows: None.

(If no requests have been made, please so indicate with the word “none” in the
above blank.)

That the regular meetings of the Board are held on the third Monday of each
month at 7:30 o’clock P.M. November through February, and 8:00 P.M. March
through October, at 10003 State Route 160 S., Trenton, Illinois, within the
District, that the Board has given public notice of such schedule of regular
meetings stating the regular dates, times and places of such meetings at the
beginning of each calendar or fiscal year by posting a copy of such public notice
at the principal office of the Board and by supplying copies of such public notice
to all of the newspapers, radio or television stations and other news media that
have filed a request for such notice, and that the Board has made such schedule
available to the public.

That the District is now maintaining and operating a school system composed of
grades Pre-Kindergarten to 12 inclusive, such school system meeting and
complying in all respects with all of the standards established for recognition by
the State Board of Education of the State of Illinois.

That the District does not have an official corporate seal.

That the District has an estimated population of 8,000 and that there are
approximately 5,226 legal voters in the District.



12. That no petition has been filed or is now pending affecting in any manner
whatsoever the boundaries or the corporate existence of the District.

13. That there is no litigation or controversy pending or threatened and there are no
tax objections pending or threatened questioning or affecting in any manner
whatsoever the corporate existence of the District, the boundaries thereof, the
right of the District to levy taxes for school purposes or the title of any of its
present officials to their respective offices.

IN WITNESS WHEREOF, we hereunto affix our official signatures as of the
Dated Date above.

SR T

President, Board of Eduzation

|4,

Segdretary, Board of Edycatjéh




OFFICE OF THE SECRETARY OF STATE

JESSE WHITE e Secretary of State

December 28, 2007

EVANS, FROEHLICH, BETH & CHAMLEY
44 Main Street

Third Floor

Champaign, Illinois 61820

Attn: Kurt P. Froehlich

Dear Mr. Froehlich:

Receipt is acknowledged of the Facsimile Signature Certificates of
the following “Authorized Officials” of the Wesclin Community Unit
School District No. 3, Clinton and St. Clair Counties, Illinois.

Brian Kunz, President, Board of Education
John Fridley, Secretary, Board of Education

The said Facsimile Signature Certificates has been placed on file
in this office, dated December 28, 2007, under the Uniform
Facsimile Signature of Public Officials Act, 30 ILCS 320/2.

Enclosed is a filed-stamped copy of the Facsimile Signature
Certificates.

Sincerely,

- <

Lissa Richno
Public Records
Index Department

enclosures

Springfield, Illinois 62756




Closing Item No. 12

STATEOF ILLINOIS )
) SS
COUNTY OF CLINTON )

SIGNATURE CERTIFICATE -- President

I, the undersigned, do hereby certify under oath that [ am the duly qualified and
acting President of the Board of Education of Wesclin Community Unit School District No. 3,
Clinton and. St. Clair Counties, Illinois, and as such official I do further certify under oath as
follows:

1. That I am an Authorized Official within the meaning of the provisions of
Section I(c) of the Uniform Facsimile Signature of Public Officials Act, as amended.

2. That my signature is required or permitted on a public security or instrument of
payment as defined in said Act.

3. That I am filing my signature with the Secretary of State of the State of
Illinois, certified under oath, so as to permit the use of a facsimile thereof upon a public se‘curity
or instrument of payment requiring or permitting my signature as provided in said Act.

Therefore, I, Brian  Kunz, do hereby certify under oath, that the following is my

L@W‘Z”w—x

President, Board of Educ&tiow

manual signature;

Subscribed and sworn to

before me this lg day % 2 L E D

of December, 2007. INDEX DEPARTMENT
/ /} DEC 2 8 2007
Notary Publi¢ ~ - IN THE OFFICE OF

SECRETARY OF STATE
commission expires: 7-A 3 ’ﬂ, ,7

(NOTARY SEAL)

OFFICIAL SEAL

CYNTHIA A. TERVEER

Notary Public, State of Hlinois
My Commission Exgires 0,-23-2009




Closing Item No. 12

STATE OF ILLINOIS )
) SS
COUNTY OF CLINTON )

SIGNATURE CERTIFICATE -- Secretary

I, the undersigned, do hereby certify under oath that I am the duly qualified and
acting Secretary of the Board of Education of Wesclin Community Unit School District No. 3,
Clinton and St. Clair Counties, Illinois, and as such official I do further certify under oath as
follows:

1. That I am an Authorized Official within the meaning of the provisions of
Section 1(c) of the Uniform Facsimile Signature of Public Officials Act, as amended.

2. That my signature is required or permitted on a public security or instrument of
payment as defined in said Act. -

3. That I am filing my signature with the Secretary of State of the State of
Illinois, certified under oath; so as to permit the use of a facsimile thereof upon a public security
or instrument of payment requiring or permitting my signature as provided in said Act.

Therefore, 1, John Fridley, do hereby certify under oath, that the following is my

L,

Cretary, Bodrd of Educat&/ﬁ{

Subscribed and sworn to
before me this | 8 day F l L E D
of December, 2007. ‘ INDEX DEPARTMENT

(7 DEC 2 8 2007

Klotary Pabiis IN THE OFFICE OF

SECRETARY OF STATE
My commission expires: ‘2’2 5’& f

(NOTARY SEAL)

manual signature:

e s T S 5

OFFICIAL SEAL
CYNTHIA A. TERVEER

Notary Public, State of lilinois
My Commission Expires 07-23-2009




OFFICE OF THE SECRETARY OF STATE

JESSE WHITE e Secretary of State

November 19, 2007

EVANS, FROEHLICH, BETH & CHAMLEY
44 Main Street

Third Floor

Champaign, Illinois 61820

Attn: Kurt P. Froehlich

Dear Mr. Froehlich:

Receipt 1is acknowledged of the Facsimile Signature Certificate of
the following “Authorized Official” of the Wesclin Community Unit
School District No. 3, Clinton and St. Clair Counties, Illinois.

Paul Tockstein
The said Facsimile Signature Certificate has been placed on file
in this office, dated November 19, 2007, under the Uniform

Facsimile Signature of Public Officials Act, 30 ILCS 320/2.

Enclosed 1is a filed-stamped copy of the Facsimile Signature
Certificate.

Sincgrely,

dn g

Linda L. Page
Public Records
Index Department

enclosures

Springfield, Hllinois 62756



Closing Item No. 12

STATE OF ILLINOIS )

COUNTY OF CLINTON )

SIGNATURE CERTIFICATE -- Treasurer

I, the undersigned, do hereby certify under oath that I am the duly qualified and
acting School Treasurer of Wesclin Community Unit School District No. 3, Clinton and St. Clair
Counties, Illinois, and as such official I do further certify under oath as follows:

1. That I am an Authorized Official within the meaning of the provisions of
Section I(c) of the Uniform Facsimile Signature of Public Officials Act, as amended.

2. That my signature is required or permitted on a public security or instrument of
payment as defined in said Act.

3. That I am filing my signature with the Secretary of State of the State of
Illinois, certified under oath, so as to permit the use of a facsimile thereof upon a public security
or instrument of payment requiring or permitting my signature as provided in said Act.

Therefore, I, Paul Tockstein, do hereby certify under oath, that the following is

School Treasurer

my manual signature:

Subscribed and swomn to

before me this __| day &n
2}\[ eembe, 200 (7 \NDEX DEPARTMENT
Notary Public NOV 1 9 2007
N, FICE OF
My commission expires: '] < A3- 07 SlE‘\Cl;.\"Q‘.é?A??f( OF STATE

(NOTARY SEAL)

OFFICIAL SEAL
CYNTHIA A. TERVEER

Notary Public, State of llinois
My Commission Expires 07-23-2009




Closing Item No. 3

STATE OF ILLINOIS )
) SS
COUNTY OF CLINTON )

INDEBTEDNESS CERTIFICATE

Dated Date: January 3, 2008

We, the undersigned, do hereby certify that we are the duly qualified and acting
Secretary of the Board of Education of Wesclin Community Unit School District No. 3, Clinton
and St. Clair Counties, Illinois (the “District”), and School Treasurer of the District,
respectively, and as such officials we do further certify that the total aggregate indebtedness of
the District, of every kind and nature and howsoever evidenced or incurred, excluding the
proposed $700,000 General Obligation School Bonds, Series 2008, does not exceed the total sum

of the indebtedness as is itemized as follows:
Bonds issued by the District (Series 2004 Bonds) .........ccccoviiiiiiiiins $_ 1.460,000
Bonds of underlying School Districts.........ccovciiiiniiiniiiininine s $
Contracts (including all payments on
installment purchase contracts and

public Utility CONLIACES) ....voveeerirircrirereieieiciei s $

Indebtedness resulting from
annNeXations Of tEITIEOLY .....cvecviviiererere sttt $

JUAGMENLS ..ottt e $
Leases (including leases withthe /2, b oo mucibdingsid
. . . . . 0
School Building Commission and ", e aed Med Badens )
public building COMMUSSIONS) ..vrvrvererereererrerreririrermeeereeeseeseseseseieesesenens $ /76 S¢O

Miscellaneous floating indebtedness........cccoccvvvriiiiiiniiiiiiiiiinens $

Special assessments levied against
DISTICE PIOPEITY ..vvvvieeteiiesisseeeeaeessseeses ettt seseie s er e ens e eesaneons $

Other forms of debt (not including

warrants issued in anticipation
of the collection of taxes 1eVied)......cocvveeeeiriieerereceeieree e $

all of which appears from the books and records in our respective care and custody.



IN WITNESS WHEREOF, we hereunto affix our official signatures as of
the Dated Date above.

R Todd

School Treasurer

/L.,

ary, Board of Education




Closing Item No. 4

STATE OF ILLINOIS )
) SS
COUNTY OF ST.CLAIR )
VALUATION CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting
County Clerk of The County of St. Clair, Illinois (the “County”), and as such official I do further
certify that the equalized assessed value of all taxable real property located in the County
included within the boundaries of Wesclin Community Unit School District No. 3, in Clinton and

t. Clair Counties, Illinois, as of the date of this certificate, is the sum of

S
$ 2 é ) 9/ 5 , as last equalized or assessed by the Department of Revenue of the
State O{IIIinois, for State and County taxes, for the year 200, the most recent figures available,
all as appears from the books of assessment of the County now in my possession.

IN WITNESS WHEREOF, | hereunto affix my official signature and the seal of
St. Clair County, Illinois this ‘ day of December, 2007.

_‘1‘1“"",,',"
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rk of The Cbunty of St. Clair, Illinois
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(SEAL)



Closing Item No. 4

STATE OF ILLINOIS )
) SS
COUNTY OF CLINTON )

VALUATION CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting
County Clerk of The County of Clinton, Illinois (the “County”), and as such official I do further
certify that the equalized assessed value of all taxable real property located in the County
included within the boundaries of Wesclin Community Unit School District No. 3, in Clinton and
St. Clair Counties, Illinois, as of the date of this certificate, is the sum of

$ /ﬁ {/ A ‘/57, % ,4 , as last equalized or assessed by the Department of Revenue of the

State of Illinois, for State and County taxes, for the year 200__, the most recent figures available,

all as appears from the books of assessment of the County now in my possession.
IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of
Clinton County, Illinois this Z0 day of December, 2007.

/—_—
County Clerk of The Efounty of %;%mton, Illinois

.......




Closing Item No. 5

STATE OF ILLINOIS )
)SS
COUNTY OF ST.CLAIR )

SCHOOL FIRE PREVENTION AND SAFETY EXTENSION CERTIFICATE

Dated Date: January 3, 2008

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk
of The County of St. Clair, Illinois (the “County”), and as such official I do further certify that a tax for
school fire prevention and safety, environmental protection or energy conservation purposes was levied
and extended in the County pursuant to Section 17-2.11 of the School Code of the State of Illinois, as
amended, for Wesclin Community Unit School District No. 3, Clinton and St. Clair Counties, Illinois (the
“District”), before the date hereof, for the years and in the amounts as follows [If none, so state below.]:

Levy Year | Amount Extended

1989 8516 | 851
1990 8,350 | .35
1991 8,070 | &.07
1992 8,030 | &8.03
1993 8230 | &.23
1994 8,610 | 8b)
1995 9380 | 938
1996 10,040 | 1o .0y
1997 10,760 | 1074
1998 11,280 | w2s
1999 11,570 | W-67
2000 11,300 | .3 ©
2001 11,180 | .1 ®
2002 10,980 | 10-4&
2003 11,020 | o2
2004 /0. 280
2005 10.900
2006 /3,940
—2007—t  ————]
TOTAL [ 8] 956

all as appears from the books and records of the County in my official care and custody.

I do further certify that the District did not levy a tax for such purposes pursuant to said
Section 17-2.11 prior to the levy for the year 2006, except as set forth above.

I do further certify that all of the bonds issued by the District for school fire prevention
and safety, environmental protection or energy conservation purposes pursuant to Section 17-2.11 (and
17-2.11a, as previously existing) of the School Code of the State of Illinois, as amended, are dated and in
the amounts as follows:

Amount of Issue Issue Date
$2,460,000 ($1,460,000 balance) | 10/29/2004

TOTAL: $1,460,000 balance ]




IN WITNESS WHEREOF, I hereunto affix my official signature and seal of St. Clair

County, Iilinois as of the Dated Q@m‘aﬁb‘%‘“":
\.‘ S D2 |9
¢¢/ (A‘:}.*X\‘voc'o.o..”o.’ 20
SR VAN ’
e st )
A o
SRS
(SEAL) §74
- Q.
= e

. e ] :
3y
AT s /
= : _..
[ L p
- % 3
w e e
%y Yy
., *% b4
Y A 'bb.,..-i o
A7 7 o
S
"'r, L (*\ ‘_’.,s‘
""nmmn“




Closing Item No. 5

STATE OF ILLINOIS )
) SS
COUNTY OF CLINTON )

SCHOOL FIRE PREVENTION AND SAFETY EXTENSION CERTIFICATE

Dated Date: January 3, 2008

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk
of The County of Clinton, Illinois (the “County”), and as such official I do further certify that a tax for
school fire prevention and safety, environmental protection or energy conservation purposes was levied
and extended in the County pursuant to Section 17-2.11 of the School Code of the State of Illinois, as
amended, for Wesclin Community Unit School District No. 3, Clinton and St. Clair Counties, Illinois (the
“District”), before the date hereof, for the years and in the amounts as follows [If none, so state below.]:

Levy Year | Amount Extended
1989 0
1990 21,686
1991 0
1992 22,683
1993 23,564
1994 26,183
1995 28,168
1996 30,028
1997 30,599
1998 32,713
1999 34,259
2000 35,482
2001 38,024
2002 40,820
2003 43,197
2004 49 %/
2005 52744
2006 ZRTE
2007

TOTAL

all as appears from the books and records of the County in my official care and custody.

I do further certify that the District did not levy a tax for such purposes pursuant to said
Section 17-2.11 prior to the levy for the year 2006, except as set forth above.

I do further certify that all of the bonds issued by the District for school fire prevention
and safety, environmental protection or energy conservation purposes pursuant to Section 17-2.11 (and
17-2.11a, as previously existing) of the School Code of the State of Illinois, as amended, are dated and in
the amounts as follows:

Amount of Issue Issue Date
$2,460,000 ($1,460,000 balance) | 10/29/2004

TOTALS: $1,460,000 balance




IN WITNESS WHEREOF, [ hereunto affix my official signature and seal of Clinton

vyl

County Clerk of The County of Clinfon, 1llinois




Closing Item No. 6

STATE OF ILLINOIS )
) SS
COUNTY OF CLINTON )

SCHOOL FIRE PREVENTION AND SAFETY BONDS CERTIFICATE

We, the undersigned, do hereby certify that we are the duly qualified and acting
Secretary of the Board of Education of Wesclin Community Unit School District No. 3, Clinton
and St. Clair Counties, Illinois (the “District”), and School Treasurer of the District,
respectively, and as such officials we do further certify that all of the bonds issued by the District
for school fire prevention and safety, environmental protection or energy conservation purposes
pursuant to Section 17-2.11 (and Section 17-2.11a, as previously existing) of the School Code of
the State of Illinois, as amended, are dated and in the amounts as follows [If none, so state

below.]:
Amount of Issue Issue Date
$2,460,000 October 29, 2004
$E6;800 January 3, 2008
100,000

IN WITNESS WHEREOF, we hereunto affix our official signatures.

oz,

cyetary, Board of Bducation

School Treasurer




Closing Item No. 7

STATE OF ILLINOIS )
) SS
COUNTY OF CLINTON )

SCHOOL FIRE PREVENTION AND SAFETY CERTIFICATE

Dated Date: January 3, 2008

I, the undersigned, do hereby certify that I am the duly qualified and acting
Secretary of the Board of Education of Wesclin Community Unit School District No. 3, Clinton
and St. Clair Counties, Illinois (the “District”), and as such official I do further certify that I am
the keeper of the records and files of the District and that attached hereto are true, correct and
complete copies of showings to support a bond issue for school fire prevention and safety

purposes for the District as follows:

1. The order of the Regional Superintendent of Schools having jurisdiction over
Clinton and St. Clair Counties, Illinois, requiring the District to effect compliance with
building specifications for health and safety in public schools;

2. The estimate of a licensed architect or engineer stating the estimated amount
necessary to make the alterations and reconstruction so ordered by such Regional

Superintendent;

3. The approval of such estimate by such Regional Superintendent; and

4. The approval of such estimate by the State Superintendent of Education of the
State of Illinois for the school building and in the amount, as most recently amended, as

follows:
School Building(s) Amount of Order(s) and Estimate(s)
Wesclin Senior High School 524,040
St. George Elementary School 1,920
New Baden Elementary School 44,284
St. Mary’s Elementary School 16,080

Trenton Elementary School 116,580



IN WITNESS WHEREOF, I hereunto affix my official signature as of the Dated Date

\ L.

efretary, Board of Edugation

Attachments 1., 2., 3. and 4. above.



ORDER TO EFFECT C.OMPLIANCE WITH THE HEALTH/LIFE SAFETY
CODE FOR PUBLIC SCHOOLS

(Section 2-3.12 of the Schoal Code of Illinois)

DISTRICT NAME AND NUMBER COUNTY
Wesclin Community Unit School District # 3 Clinton

FACILITY NAME FACILITY LOCATION 308 North Washington Street, Trenton, IL 62283
Trenton Elementary School

t

There has been submitted:

[ Reportby filed on
Name and Title of Parson or Board of Education Submilting Repart

with this office; describing conditions of noncompliance with applicable

Date
codes, with respect to this facility; or

X  An Amendment Number _14 (10 year survey)_; in the amount of $ _ 116.580. (**)
** $ 65,160. in fundmg was not approved {see enclosed Certlﬂcate of Approval)
As itis my duty to enforce the HealthILife Safety Code for Public Schools (23 lllmoxs Admlnlstratlve Code Part

180) pursuant to the Provisions of Sections 2-3.12 and 3-14.2 and 3-14.21 of the School Code of llinois;

Therefore, the Board of Education in Clinton County, District # 3 is

hereby ordered to make such repairs or alterations as necessary to effect full compliance with the applicable
provisions of the Health/Life Safety Code for Public Schools, or complete the work itemized in Amendment
Number _14 (10 year survey) as approved. Urgent items must be completed within one year, while all other

items should be completed within the timelines specified on Form 35-48.

Signed this 5th dayof Aprit , 2007 .
Ker! Garrett 7% & ; é//! Z ﬁ
Typed Name of Reglonal Supsrintendent ¥ "Siypature of Reglonal Superintendent

Form 36-22 (3/04) {Prescribed by the Reglonal Suparintendent for the Use of the Regional Superintendent} 180.500 h)




: ILLINOIS STATE BOARD OF EDUCATION

School Financial Services Center
School Business and Support Services Division
100 North First Street
Springfield, lllinois 62777

™

CERTIFICATE OF APPROVAL FOR THE EXPENDITURE OF FIRE PREVENTION AND SAFETY FUNDS
(Section 17-2.11 of the School Code)

This Certificate supersedes the Original Survey or Certificate of Approval dated 06/04/2004 in the amount of $665,727.00
computed in consideration of Amendment No. 14 dated 01/05/2007.

Previously Approved $665,727.00
This Amendment $116,580.00
Total Approved to Date $782,307.00

I, Christopher A. Koch, Ed.D., State Superintendent of Education, acknowledge receipt of the estimate of cost
certified by the architect/engineer required:

to bring this school building into compliance with the safety standards set forth in 23 Ill. Adm, Code Part 175,
23 Ill. Adm. Code Part 180, and /or 23 Ill. Adm. Code Part 185 as promulgated by the State Board of Education.
to bring the school building into compliance with the Asbestos Abatement Act 105 et seq of the School Code and
the Asbestos Hazard Emergency Response Act (AHERA).

to provide funds for accessibility pursuant to Section 17-2.11 of the School Code and 71 11l. Adm. Code Part 400
with funds not necessary for the completion of items under No. | above.

to provide for necessary school security systems and equipment with funds not necessary for the completion of

1.

2.

OO0 OO

approved items under No. | above.
to provide funding for energy conservation pursuant to Section 17-2.11 of the School Code with funds not
5. necessary for the completion of approved items under No. 1 above.
to provide funding for repair of school sidewalks, playgrounds, parking lots, or school bus tumarounds pursuant to
6. Section 17-2.11 of the School Code with funds not necessary for the completion of approved items under No. | above.
DISAPPROVED ITEMS:
ITEM DESCRIPTION AMOUNT REASON
M1 To comply with the requirements of current code $65,160.00 - - Not allowed for HLS funding

(WESCLIN CUSD 3-TRENTON ELEM SCHOOL-Amdt#14)
CRTAPPVL ORIGINAL School District COPY: Regional Superintendent County Clerk Architect




n ILLINOIS STATE BOARD OF EDUCATION

School Financial Services Center
School Business and Support Services Divisian
100 North First Street
Springfield, lfinois 62777

CERTIFICATE OF APPROVAL FOR THE EXPENDITURE OF FIRE PREVENTION AND SAFETY FUNDS
(Section 17-2.11 of the School Code)

I further certify that the estimate of total approval to date, in the amount of $782,307.00 has been examined and determined to be
reasonable and is hereby approved,

James J. Harter Jr. FGM, INC.
Architect/Engineer Firm Certifying Estimate of Cost
TRENTON ELEM SCHOOL CLINTON
School Building County
WESCLIN CUSD 3
District Name and Nupfe
March 30, 2007 L“‘J’"‘ ’¢dﬁ
~ Date Signature of State Superintendent of Education (Interim):

{WESCLIN CUSD 3-TRENTON ELEM SCHOOL-Amdt#14)
CRTAPPVL ORIGINAL School District COPY: Regional Superintendent County Clerk Architect




CERTIFICATION OF NEED FOR FIRE PREVENTION AND SAFETY FUNDS
Request for Authorization

This is to certify that:
The Trenton Elementary school, located at 308 North Washington Street
School Name Street
Trenton Ilinois, and under the management and control of the Board of Education of School
City
District # 3 . Clinton County, was surveyed by me on May 3, 2006

All of the urgent or necessary work as indicated on the attached fonm [SBE 35-48 Is necessary to abate the violations of applicable code
requirements and should result in effacting compliance with said requirements within prescribed timelines.

l:] All other work recommended In the attached form ISBE 35-49, though not required to abate violations of applicable requirements of the Healihv/Life
Safety Code for Public Schools, Is recommended for energy conservation, handicapped accessibility, school security, and other repair purposes as
provided In Saction 17-2.11 of the School Code.

The certified estimated cost figures were prepared by me and to the best of my knowledge are true and accurate
estimates of the costs to executa the work as specified. R,
‘“‘ﬁ OF /W/

~‘¢ < Sé

James J. Harter, Jr., NCARB, AIA FGM Architects Engineers Inc.

Name of Architect/Engineer Name of Firm

618-624-3364 618-624-3369

Phang Number ) _ qu Number

001-007675 November 30, 2008

License Number Expiration Data ‘s ,,“”““‘,.s“

arter@fam-inc.com
Emall Address [See! and Signature]

The local board of education hereby certifies and assures the State Board of Education:

a. Based upon the report of the architect referred to above, the district faces total estimated costs of 3 ) $192,000
to finance the work involved.
b. Thedistricthas $ 0.00 available in its dperations and maintenance fund and/or fire prevention and safety
fund to finance the work.
- . $192,000 - . .
¢. The district needs to raise $ in additional revenue through the levy of the Fire Prevention and Safety

Tax or issuance of Bands to finance the recommended work.
~ d. Plans and specifications for the work will be submitted to the Regional Superintendent for review and approval.
e. The work to be financed with Fire Prevention and Safety funds will not commence until the Certificate of Approvat of the
State Superintendent is received, the detailed plans and specifications have been approved by the regional superintendent

and the regional superintendent (or other lawful agency) has issued an appropriate Order to Effect Compliance with the
Health/Life Safety Cods for public schools (or other lawful order requiring the work to be done).

f. All work authorized by the District will be executed in conformity with all applicable codes.

2~/9-07 ’“74,.,_. ’74,5( 5’/7";7_} JW.[ZM

Date Signature of President of Board o! du Dale \S‘I nalure of Secrefary of Board of Education

ISBE 35-76 (3/04) (Prescribed by ISBE for local board use)




2-1-07

, FOR AMENDMENT NUMBER
ROE
SCHEDULE OF VIOLATIONS USE AMENDMENT DATE
. ONLY
1. COUNTY CODE/NAME: 2. DISTRICT CODE/NAME: ' 3. SITE CODENAME: 4. FACILITY CODE/NAME:
014 / Clinton 0030 / Wesclin CUSD 2001 / Trenfon Elementary School }2001-A / Trenton Elementary School
ITEMID. |LOCATION NAME(S) & ROOM NUMBER(S) TYPE | RULEVIOLATED " DESCRIPTION OF THE PROBLEM CAUSE
(5) {6) N (8) (9) {10)
A1 |Corridor / Stage f. 185.730 C Handrails and guardrails ars broken and deteriorated. h.
A12 '
A2 Classrooms, Storage Stair f. 185.370 b4 |Doors and frames are wood. Deteriorated and broken with no closers. h.
A3  |Storage, Classroom f 185.390 4) c) |Doors are required to be rated with closer. c.
A4 [Server Room, Locker Room f. 185.390 4) c) {Doors and frames are broken and deteriorated. h.
A5 |Classrooms f. 185.370 b4 |Doors and frames are wood, contain plate glass lites, louvers at C.
bottom, not rated.
A6  |Corridor / Storage f 185.380 5) A) |Walls do not extend to bottom of roof deck, doors and frames not c.
' rated.
A7 Gym n. 185.30 a Windows are damaged, deteriorated and leak water into the building. h.
Envelope '
M1 Building b. international  |Return air path travels through the corridor. c.
Mechancial
M2  |Mechanical Room c. ltinols Backflow Prevention required at all incoming water supplies for c.
Plumbing Code |building.
E1 Gym, Windowless Classrooms, Boiler f. 185.360c 7 B |Insufficient emergency lighting c.

Room

ISBE 35-47 (3/04) (Prescribed by ISBE for local board use)

THISISPAGE _1 OF __ 1 PAGES
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ORDER TO EFFECT COMPLIANCE WITH THE HEALTH/LIFE SAFETY
CODE FOR PUBLIC SCHOOLS

(Section 2-3.12 of the School Code of Hlinois)

~

DISTRICT NAME AND NUMBER . COUNTY
Wesclin Community Unit School District # 3 Clinton

FACILITY NAME FACIUTY LOCATION 313 S. Adams Streset, Trenton, IL 62293
St. Mary’s Elementary School

. There has been submitted:

[ Report by filed on
Name and Title of Person or Board of Education Submitting Report

with this office; describing conditions of noncompliance with applicable
Daile .

codes, with respect to this facility; or

5 An Amendment Number 4 (10 vr survey) : in the amount of $ 16,080. (™)

g 14,400. In funds were not approved {see enclosed Certificate of Approval)
As it is my duty to enforce the Health/Life Safety Code for Public Schools (23 lllinois Administrative Code Part

180) pursuant to the Provisions of Sections 2-3.12 and 3-14.2 and 3-14.21 of the School Code of lllinois;

Therefore, the Board of Education in Clinton County, District # 3 is

hereby ordered to make such repairs or alterations as necessary to effect full compliance with the applicable
provisions of the Health/Life Safety Code for Public Schools, or complete the work itemized in Amendment

Number _4 (10 yr survey) _ as approved. Urgent items must be completed within cne year, while all other

items should be completed within the timelines specified on Form 35-48.

Signed this 20th  day of May _ , 2007 .
(j ®6)
/]
Kerl Garrett __‘ﬁju/ Q/M.giv
Typed Name of Regional Superintendent Signature of Regional Superintendent

Form 36-22 (3/04) {Prescribed by the Regianal Superintandent for the Use of the Reglonal Superintendent) 180.500 h)




ILLINOIS STATE BOARD OF EDUCATION

School Financial Services Center
School Business and Support Services Division
100 North First Street
Springfield, lllinois 62777

CERTIFICATE OF APPROVAL FOR THE EXPENDITURE OF FIRE PREVENTION AND SAFETY FUNDS

(Section 17-2.11 of the School Code)

This Certificate supersedes the Original Survey or Certificate of Approval dated 05/07/1997 in the amount of $14,485.00
computed in consideration of Amendment No. 5 dated 03/02/2007.

Previously Approved $14,485.00
This Amendment $16,080.00
Total Approved to Date $30,565.00

L, Christopher A, Koch, Ed.D., State Superintendent of Education, acknowledge receipt of the estimate of cost
certified by the architect/engineer required:

1.

2.

OO0 00O

to bring this schoo! building into compliance with the safety standards set forth in 23 Il. Adm. Code Past 175,
23 Ill. Adm. Code Part 180, end /or 23 Ill. Adm. Code Part 185 as promulgated by the State Board of Education.

to bring the school building into compliance with the Asbestos Abatement Act 105 et seq of the School Code and
the Asbestos Hazard Emergency Response Act (AHERA).

to provide funds for accessibility pursuant to Section 17-2.11 of the School Code and 71 I11. Adm. Code Part 400
with funds not necessary for the completion of items under No. 1 above,

to pro\nde for necessary school security systems and equipment with funds not nmary for the completlon of

approved items under No. 1 above.
to provide funding for energy conservation pursuant to Section 17-2.11 of the School Code with funds not
3. necessary for the completion of approved items under No. 1 above.
to provide funding for repair of school sidewalks, playgrounds, parking lots, or school bus turnarounds pursuant to
6. Section 17-2.11 of the School Code with funds not necessary for the completion of approved items under Na. t above.
DISAPPROVED ITEMS:
ITEM DESCRIPTION AMOUNT REASON
E3 Corrective building construction measures. $14,400.00  Initially built not in compliance; not
funded by H/LS,
(WESCLIN CUSD 3-ST MARYS ELEM SCHOOL-Amdt#s)
CRTAPPVL ORIGINAL School District COPY: Regional Superintendent County Clerk Architect




ILLINOIS STATE BOARD OF EDUCATION

Schoal Financial Services Center
School Business and Support Services Division
100 North First Street
Springficld, Nlinois 62777

CERTIFICATE OF APPROVAL FOR THE EXPENDITURE OF FIRE PREVENTION AND SAFETY FUNDS
{Section 17-2.11 of the School Code)}

I further certify that the estimate of total approval to date, in the amount of $30,565.00 has been examined and determined to be
reasonable and is hereby approved.

James J, Harter FGM, Inc.
Architect/Engineer Firm Certifying Estimate of Cost
ST MARYS ELEM SCHOOL CLINTON
School Building County
WESCLIN CUSD 3
District Name and N
May 23, 2007 b“p& %ﬁ&
' Date | Signature of ”State Superintendent of Education

(WESCLIN CUSD 3-ST MARYS ELEM SCHOOQL-Amdt#5)
CRTAPPVL ORIGINAL School District COPY: Regional Superintendent County Clerk Architect




CERTIFICATION OF NEED FOR FIRE PREVENTION AND SAFETY FUNDS
Request for Authorization

This is to certify that: '
The St. Marys Elementary school, located at 313 South Adams Street
Schoof Name Strest
Trenton Ilinots, and under the management and control of the Board of Education of Schoo!
City .
District # 3 , Clinton County, was surveyed by me on May 3, 2006

All of the urgent or necessary work as indicsted on the attached form ISBE 35-48 s necessary fo abate the violations of applicable code
requirements and should result in effecting compliance with sald requirements within prescribed timelines.

D Al other work recommended in the attached form ISBE 3549, though not required to abate violations of applicable requirements of the Health/Lifs
Safety Code for Publlc Schoois, Is recommended for energy conservation, handlcapped accassibility, school security, and other repalr purposes as

provided in Section 17-2.11 of the School Code.

The certified estimated cost figures were prepared by me and to the best of my knowledge are frue and accurate
estimatas of the costs fo execute the work as specified.

ty
James J. Harter, Jr,, NCARB, AIA FGM Architects Engineers Inc. A2 OF Iy "‘v.,
g S I
Name of Architect/Engineer ’ Name of Firm B #/\V' @t Chey Vot
618-624-3364 618-624-3369
Phona Nurmber Fax Numbsr
001-007675 November 30, 2006
License Number Expirstion Date
] )
fim. harter@fom-inc.com e
*  Emai Address {Sesl and Signature]

The local board of education hereby certifies and assures the State Board of Education:

a. Based upon the report of the architect referred to above, the district faces total estimated costs of $ 30,480

to finance the work Involved.

b. Thedistricthas $ =~ € -  available in its operations and maintenance fund and/or fire prevention and safety
fund to finance the work.

¢. The district needs to raise $ 30, ¢@®0 __in additional revenue through the levy of the Fire Prevention and Safety
Tax or issuance of Bonds to finance the recommended work.

d. Plans and specifications for the work will be submitted to the Regional Superintendent for review and approval,
. The work to be financed with Fire Prevention and Safety funds will not commence until the Certificate of Approval of the
State Superintendent is received, the detalled plans and specifications have been approved by the regional superintendent

and the regional superintendent (or other iawful agency) has issued an appropriate Order to Effect Compliance with the
Health/Life Safety Code for public schoois (or other lawful order requiring the work to be dcne). -

{. All work authorized by the District will be executed in conformity with all applicable codes.

B-2l-00 Jox e  ghil ALef sl

Datg Signature of President of Boand of Educaflea’ Signature DVTM”Y of Board of Educatiaiz




7-10-06

: FOR AMENDMENT NUMBER
ROE ‘
SCHEDULE OF VIOLATIONS ‘ USE AMENDMENT DATE
ONLY
1. GOUNTY CODE/NAME: 2. DISTRICT CODE/NAME: 3. SITE CODE/NAME: 4. FACILITY CODE/NAME;
014 / Clinton 0030 / Wesclin CUSD 2002 / St. Marys Elementary Sch |2002-A / St. Marys Elementary School
ITEMLD. |LOCATION NAME(S) & ROOM NUMBER(S) TYPE | RULE VIOLATED DESCRIPTION OF THE PROBLEM CAUSE
(5) {8) ) (8) (9) {19
A1 Stairs f. 185.730 C A12}Stair handrails and guardrails are broken and a hazard. h.
A2 West Exit f. 185.370 m 2 E|Grade not level on both sides of exit. c.
M1 Mechanical Room c. 185.600 a Backflow Prevention required at all incoming water supplies for c.
: building.
E1 Room #1 Office stareroom g. 186.580.b No heat detector. e.
E2 Corridors f. 185.360.c.7.B {Insufficient emergency lighting. e.
E3 Building g. 185.395d No fire alarm system visible. c.

ISBE 3547 (3/04) (Prescribed by ISBE for focal board use)

THISISPAGE _1 _OF _1__ PAGES




2-1-07

: i FOR ™ AMENDMENT NUMBER
SCHEDULE OF WORK ITEMS: ROE
USE  AMENDMENT DATE
AND ESTIMATED COSTS ONLY
1. COUNTY CODE/NAME: 2. DISTRICT CODE/NAME: 3. SITE GODE/NAME: 4, FACILITY CODE/NAME:
014 / Clinton 0030 / Wesclin CUSD 2002 / St. Marys Elementary School 2002-A / St. Marys Elementary School
ITEM ACTION | PRIORITY SPECIFICATION(S) LABOR | ESTIMATED | ESTIMATED
1.D. 1.D. CODE QUANTITY | coDE COST | COMPLETION
(8l O] Y L] pop___ | fa) __| DATE [13]
A1 e. b Remove and replace existing guard and handrails. - 16 1f 2 $3,000 Aug-09
A2 e. b Provide and install concrete ramp, 120 sf 2 $7,600 Aug-09
M1 e. b Provide backflow prevention device. ONE 2 2 $750 Aug-08
E1 e b Install heat detector 1 2 $650 Aug-09
E2 f. a Install additional emergency lights 4 2 $1,500 Aug-07
E3 e. a Install system, Lump 2 $12,000 Aug-07
Sum

Prdority "a" $13,500

Priority "b"  $11,900

Subtotal $25,400

10% Contingency Fee $2,540
10% Architectural Fee $2,540
TOTAL $30,480

ISBE 35-48 (3/04) (Prescribed by ISBE for lacal board use) THIS IS PAGE _1 OF 1 PAGES




ORDER TO EFFECT COMPLIANCE WITH THE HEALTH/LIFE SAFETY
CODE FOR PUBLIC SCHOOLS ¢

(Section 2-3.12 of the School Code of Jllinois)

DISTRICT NAME AND NUMBER COUNTY
Wesclin Community Unit School District # 3 Chlinton
FACILITY NAME FACILITY LOCATION 700 Marliyn Drive, New Baden, IL 62265
New Baden Elementary School

There has been submitted:

] Report by filed on
Name and Title of Person or Board of Education Submitting Report

with this office; describing conditions of noncompliance with applicable

Dale
codes, with respect to this facility; or

X  An Amendment Number _7 (10 year survey) ; in the amount of $ _44,284. {**)

* $ 6, 120 in funding was not approved (see enclosed Cettificate of Approval)
As it is my duty to enforce the Health/Life Safety Code for Public Schools (23 lllinois Administrative Code Part

180) pursuant to the Provisions of Sectlons 2-3.12 and 3-14.2 and 3-14.21 of the School Code of lllinois;

Therefore, the Board of Education in Clinton County, District # 3 is

hereby ordered to make such repairs or alterations as necessary to effect full compliance with the applicable
provisions of the Health/Life Safety Code for Public Schools, or complete the work itsmized in Amendment
Number _7 (10 vear survey) as approved. Urgent items must be completed within one year, while all other

items should be completed within the timelines specified on Form 35-48.

Signed this 5th day of April , 2007 .
Keri Garreft /
Typed Name of Regional Superintendant nature of Régional Supermtendent

Form 36-22 (3/04) (Prescribed by the Reglonal Superintendant for the Use of the Regional Superintendant) 180.500 h)




ILLINOIS STATE BOARD OF EDUCATION

- School Financial Services Center
School Business and Support Services Division
100 North First Street
Springfield, NNlinois 62777

CERTIFICATE OF APPROVAL FOR THE EXPENDITURE OF FIRE PREVENTION AND SAFETY FUNDS
(Section 17-2.11 of the School Code)

This Certificate supersedes the Original Survey or Certificate of Approval dated 02/01/2001 in the amount of $32,736.00
computed in consideration of Amendment No. 7 dated 01/05/2007.

Previously Approved $32,736.00
" This Amendment $44,284.00
Total Approved to Date $77,020.00

I, Christopher A. Koch, Ed.D., State Superintendent of Education, acknowledge receipt of the estimate of cost
certified by the architect/engineer required:

to bring this school building into compliance with the safety standards set forth in 23 IIl. Adm. Code Part 175,
23 Iit. Adm. Code Part 180, and /or 23 Ill. Adm. Code Part 185 as promulgated by the State Board of Education.
to bring the school building into compliance with the Asbestos Abatement Act 105 et seq of the School Code and
the Asbestos Hazard Emergency Response Act (AHERA),

to provide funds for accessibility pursuant to Section 17-2.11 of the School Code and 71 Iil. Adm. Code Part 400
with fimds not necessary for the completion of items under No. 1 above.

to provide for necessary school security systems and equipment with funds not necessary for the completion of

L

2,

sininlinlnlz

4. approved items under No. 1 above.
to provide funding for energy conservation pursuant to Section 17-2.11 of the School Code with funds not
5. necessary for the completion of approved items under No. 1 above.
to provide funding for repair of school sidewalks, playgrounds, parking lots, or school bus turnarounds pursuant to
6. Section 17-2.11 of the School Code with funds not necessary for the completion of approved items under No. 1 above,
DISAPPROVED ITEMS:
ITEM DESCRIPTION AMOUNT RIASON
El Maintenance items. . $6,120.00 Not allowed for H/LS funding.
COMMENTS:

$50,000.00 available in the Operations & Maintenance fund and/or Fire Prevention & Safety fund is approved to
correct the violations in addition to the amount shown above ($44,284.00) The total amount appraved to correct

the violations: $94,284.00 :

v (WESCLIN CUSD 3-NEW BADEN ELEMENTARY SCHOOL-Amdt#7)
CRTAPPVL ORIGINAL School District COPY: Regional Superintendent County Clerk Architect




SRR ILLINOIS STATE BOARD OF EDUCATION

- School Financial Services Center
School Business and Support Services Division
100 North First Street
Springfield, Iinois 62777

CERTIFICATE OF APPROVAL FOR THE EXPENDITURE OF FIRE PREVENTION AND SAFETY FUNDS
(Section 17-2.11 of the School Code)

1 further certify that the estimate of total approval to date, in the amount of $77,020.00 has been examined and determined to be
reascnable and is hereby approved.

James J, Harter Ir, FGM, INC.

Architect/Engineer Firm Certifying Estimate of Cost

NEW BADEN ELEMENTARY SCHOOL CLINTON
School Building County

WESCLIN CUSD 3
District Name and Num

ber,
March 30, 2007 C | T Kﬁ&

Date Signature of State Superintendent of Education (Interim)

(WESCLIN CUSD 3-NEW BADEN ELEMENTARY SCHOOL-Amd#7)
CRTAPPVL ORIGINAL School District COPY: Regional Superintendent County Clerk Architect




CERTIFICATION OF NEED FOR FIRE PREVENTION AND SAFETY FUNDS
Request for Authorization

This Is to certify that:
The New Baden Elementary school, located at 700 Marilyn Drive
Sehoo! Name Street
New Baden llinois, and under the management and control of the Board of Education of School
City
District # 3 . Clinton County, was surveyed by me on May 3, 2006

All of the trgent or neoessary work as Indicated on the afached form ISBE 3548 is necessary o abate the violations of applicable code
requirements and should result in effecting compliance with said requirements within prescribed timelines.

D All othsr work recommanded in the attached form ISBE 35-49, though not required to abate violations of appiicable requirements of the HealthLife
Safety Coda for Public Schools, Is recommended for energy conservation, handicapped accessihility, school security, and other repair purposes as

provided in Section 17-2.41 of the Schocl Code.

The certified estimated cost figures were prepared by me and to the best of my knowledge are true and accurate

estimates of the costs to execute the work as specified.
RULLLELI T

James J. Harter, Jr., NCARB, AlA FGM Architects Engineers Inc. .‘,s“‘{g OF 1 L'/""o,
Name of Architect/Engineer ' T Name of Firm i *'&V’ 2997 8, 4/(','.“‘

618-624-3364 618-624-3369
Phane Numbsr Fax Numbar
001-007675 November 30, 2008 % 0% owwrs S
License Numbsr Expiration Date , d}é’;...., .;{ c.)-‘ .*.4'

. .'0 4 .‘
jig harter@fgm-inc.corn """53“&“‘
Emall Address [Seal end Signature]
The local board of education hereby certifies and assures the State Board of Education:

$ 100,404

Based upon the report of the architect referred to above, the district faces total estimated costs of
to finance the work involved.

a.

b. Thedistricthas $ 40,000 available in its operations and maintenance fund andfor fire prevention and safety

fund to finance the work.

The district needs to raise _$ §o, 4© 4 _In additional revenue through the levy of the Fire Prevention and Safety
Tax or issuance of Bonds to finance the recommended work.

d. Plans and specifications for the work will be submitted ta the Regional Superintendent for revisw and approval,
. The work to be financed with Fire Prevention and Safety funds will not commence until the Certificate of Approval of the
State Superintendent is received, the detailed plans and specifications have been approved by the regional superintendent

and the regional superintendent (or other lawful agency) has issued an appropriate Order to Effect Compliance with the
Health/Life Safety Cada for public schools (or other lawful order requiring the work {o be done).

f. All work authorized by the District will be executed in conformity with all applicable codes.

1 ’
8914 X <halots rﬁi o f b,

ol Signalure of Sscrelon of Board of Educstion '

| Date Signatura of Presiderit of Board cation Datd




7-10-06

. FOR AMENDMENT NUMBER
ROE
SCHEDULE OF VIOLATIONS USE AMENDMENT DATE
ONLY
. COUNTY CODE/NAME: 2. DISTRICT CODE/NAME: 3. SITE CODE/NAME; 4. FACILITY CODE/NAME;
014 / Clinton Q030 / Wesclin CUSD 2005 / New Baden Elementary {2005-A / New Baden Elementary
(TEMLD. |LOCATION NAME(S) & ROOM NUMBER(S) TYPE | RULE VIOLATED DESCRIPTION OF THE PROBLEM CAUSE
(5) (6} U] (8) 9) {10)
Al Exterlor n. 175.210 Sealants at brick control joints are cracked allowing water to penetrate h.
. Envelope wall.
A2 Exterior n. 175.210 Brick walls are cracked and mortar is missing at lintels, allowing water h.
) Envelope to enter building.
A3 Classrooms f. 175.290 a  [Door is required to have closer with no hold opens. e.
Ad Restrooms k. Accessibility |Grab bar missing from handicap stalls. €.
A5 Kindergarten Restrooms n. Safety 176.210  {Walls and floors contain cracks. h.
A8 Gym n. Safety 175.210 Bleachers are damaged and do not work properly. h.
M1 Mechanical Room c. lllinois Backflow prevention required at all incoming water supplies for c.
Plumbing Code |building. ‘
E1 Exterior Electrical Service d. 175.210 Electrical service allows access by climbing to roof. C.
E2 Building f. 175.470a |Fire alarm, exit lights and emergency lights deteriorated and do not h.

175.480a |work properly.

ISBE 35-47 (3/04) (Prescribed by 1SBE for focal board use)

THISISPAGE _1 OF

1
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- FOR  AMENDMENT NUMBER
SCHEDULE OF WORK ITEMS ROE
USE  AMENDMENT DATE
AND ESTIMATED COSTS ONLY
1. COUNTY CODE/NAME: 2. DISTRICT CODE/NAME: 3. SITE GODENAME: ' 4. FACILITY CODE/NAME:
014 / Clinton 0030 / Wesdin CUSD 2005 / New Baden Elementary 2005-A / New Baden Elementary
ITEM ACTION | PRIORITY SPECIFICATION(S) . LABOR | ESTIMATED | ESTIMATED
1D. 1D, CODE QUANTITY | CODE COST | COMPLETION
151 (6] N . 18] {10} 111 2] DATE [13]
Al e. b Replace existing backer rod and sealant in control joints. 301 2 $200 Aug-09
A2 e. b Tuckpoint existing brick walls. 100 sf 2 $740 Aug-09
A3 e. b Provide and install door with no hold open. 14 each 2 $5,100 Aug-09
Ad e. b Provide and instaii grab bar. 4 each 2 $480 Aug-09
A5 e. b Repair and point existing cracks in walls and floors. Ls ! 2 $1,100 Aug-09
A6 e. b Remove and replace bleachers. LS 2 $51,700 Aug-09
M1 e. b Provide backflow device. One 2" 2 $750 Aug-09
E1 e. b Enclose existing electrical service in 8'-0" chain link fence. 301If 2 $5,100 Aug-09
E2 e a Remove and replace fire alarm system, exit lights and emergency lights. LS 2 $18,500 Aug-07
Priority "a” $18,500
Priority "b" $65,170
Subtotal $83,670
10% Contingency Fee $8,367
10% Architectural Fee $8,367
TOTAL  $100,404

ISBE 35-48 (3/04) (Prescribed by ISBE for local board use)

THIS IS PAGE _1 OF 1__ PAGES



ORDER TO EFFECT COMPLIANCE WITH THE HEALTH/LIFE SAFETY
CODE FOR PUBLIC SCHOOLS

{Section 2-3.12 of the School Cods of lllinois)

DISTRICT NAME AND NUMBER COUNTY
Wesclin Community Unit School District # 3 Clinton
FACILITY NAME FACILITY LOCATION 317 East Maple Street, New Baden, IL 62265
St. George Elemantary School-New Baden
There has been submitted:
[0 Reporttby filed on
Name and Title of Person or Board of Education Submilting Report
with this office; describing conditions of noncompliance with applicabie
Dale

codes, with respect to this facllity; or

X  An Amendment Number _2 (10 year survey) ;inthe amountof $ __ 1,920. {**)

+$ 5,760 In funding was not approved (see enclosed Certificate of Approval)

As it is my duty to enforce the Health/Life Safety Code for Public Schools (23 Illinois Administrative Code Part

180) pursuant to the Provisions of Sections 2-3.12 and 3-14.2 and 3-14.21 of the School Code of lllinois;

Therefore, the Board of Education In Clinton County, District # 3 is

hereby ordered to make such repairs or alterations as necessary to effect full compliance with the applicable
provisions of the Health/Life Safety Code for Public Schools, or complete the work itemized in Amendment
Number _2 (10 vear survey) as approved. Urgent items must be completed within one year, while all other

items should be completed within the timelines specified on Form 35-48.

Signed this 5th _ day of April , 2007 .

Keri Garrett
Typed Name of Regional Superintendent Slgr?qgﬁa of Reglonal Superintendent

Form 36-22 (3/04) (Prescribed by the Reglonal Superintendent for the Use of the Reglonal Superintendent) 180.500 h)




' ILLINOIS STATE BOARD OF EDUCATION

School Financial Services Center
School Business and Support Services Division
100 North First Street
Springfield, Illinois 62777

CERTIFICATE OF APPROVAL FOR THE EXPENDITURE OF FIRE PREVENTION AND SAFETY FUNDS
(Section £7-2,11 of the School Code) :

This Certificate supersedes the Original Survey or Certificate of Approval dated 05/07/1997 in the amount of $5,400.00
computed in consideration of Amendment No. 3 dated 03/02/2007.

Previously Approved $5,400.00
This Amendment $1,520.00
Total Approved to Date $7,320.00

I, Christopher A. Koch, Ed.D., State Superintendent of Education, acknowledge receipt of the estimate of cost
certified by the architect/engineer required:

to bring this schoo! building into compliance with the safety standards set forth in 23 I11, Adm. Code Part 175,

23 11l. Adm. Code Part 180, and /or 23 Ill. Adm. Code Part 185 as promulgated by the State Board of Education,
to bring the school building into compliance with the Asbestos Abatement Act 105 et seq of the School Code and
the Asbestos Hazard Emergency Response Act (AHERA),

to provide funds for accessibility pursuant to Section 17-2.11 of the School Code and 71 11, Adm. Code Part 400
with funds not necessary for the completion of items under No. 1 above.

to provide for necessary school security systems arid equipmient with funds not necessary for the completion of

1.

2.

D00 00OX

4. approved items under No. 1 above,
to provide funding for energy conservation pursuant to Section 17-2.11 of the School Code with funds not
5. necessary for the completion of approved items under No. 1 above.
: to provide funding for repair of school sidewalks, playgrounds, parking lots, or school bus turnarounds pursuant to
6. Section 17-2.11 of the School Code with funds not necessary for the completion of approved items under No. 1 above.
DISAPPROVED ITEMS:
ITEM DESCRIPTION AMOUNT REASON
Al Upgrade existing conditions.. $4,800,00  Not allowed for H/LS funding.
M1 To comply with the requirements of current code $960.00  Not allowed for HLS funding

(WESCLIN CUSD 3-8T GEORGE ELEM SCHOOL-Amdt#3)

CRTAPPVL ORIGINAL School District COPY:; Regional Superintendent County Clerk Architect




I ILLINOIS STATE BOARD OF EDUCATION

School Financial Services Center
School Business and Support Services Division
100 North First Street
Springfield, [llinois 62777

CERTIFICATE OF APPROVAL FOR THE EXPENDITURE OF FIRE PREVENTION AND SAFETY FUNDS
(Section 17-2.11 of the School Code)

I further certify that the estimate of total approval to date, in the amount of $7,320.00 has been examined and determined to be
reasonable and is hereby approved.

James J. Harter FGM, Inc.
Architect/Engineer Firm Certifying Estimate of Cosf
ST GEORGE ELEM SCHOOL CLINTON
School Building County
WESCLIN CUSD 3
District Name and Nupfhe p(
March 30, 2007 bt pte oukh
Date Signature of State Superintendent of Education (Interim)

(WESCLIN CUSD 3-ST GEORGE ELEM SCHOOL-Amdt#3)

CRTAPPVL ORIGINAL School District COPY: Regional Superintendent County Clerk Architect




CERTIFICATION OF NEED FOR FIRE PREVENTION AND SAFETY FUNDS
Request for Authorization

This is to certify that:

The St. Ceorge Elementary school, located at 317 East Maple Street
School Neme - Street
New Baden lllinols, and under the management and control of the Board of Education of School
City
District # 3 , Clinton County, was surveyed by me on May 3, 2006

E(] All of the urgent or necessary work as Indicated on the attached form ISBE 35-48 is necessary fo abate the violations of applicable code
requirements and should resuit In effecting compliance with said requiraments within presaribed fimelines.

D All other work recommended In the attached form ISBE 35-49, though not required o abate violations of applicable requirements of the Healtfyl ffe
Safety Code for Public Schaols, is recommended for energy conservation, handicapped accessibllity, school security, and other repalr purposes as
provided in Section 17-2.11 of the School Cade.

The certified estimated cost flgures were prepared by me and to the best of my knowledgs are true and accurate
estimatas of the costs to execute the worlk as specified.

NTIULLILITYN
o r o
K . v/ . L l‘

James J. Harter, Jr., NCARB, AIA FGM Architects Engineers Inc. &, e *,
Name of Architec/Engineer Name afFian: _ ;
618-624-3364 618-624-3369
Phone Number Fax Number
001-007675 November 30, 2008
License Numbsr Expiralon Date
"lln"ul“
{im.hater@fom-inc.com
Email Address [Seal and Signature]

The local board of education hereby certifies and assures the State Board of Education:

a. Based upon the report of the architect referred o above, the district faces total estimated costs of $ 7,680

to finance the work involved.

b. The district has $ o available in its operations and maintenance fund and/or fire prevention and safety
fund to finance the work,

c. The district needstoraise $ 7,6 80 In additional revenue through the levy of the Fire Prevention and Safety
Tax or issuance of Bonds to finance the recommended work.

d. Plans and specifications for the work will be submitted to the Regional Superintendent for review and approval.
e. The work to be financed with Fire Prevention and Safety funds will not commence until the Certificate of Approval of the
State Superintendent is received, the detailed plans and specifications have been approved by the regional superintendent

and the regional superintendent (or other lawful agency) has issued an appropriate Order o Effect Compliance with the
Health/Life Safety Code for public schools (or other lawiu! order requiring the work to be done).

f. All work authorized by the District will be executed in conformity with all applicable codes.

Boact ol M gy A

Datle Signature of President of Baard of Educa DatT \ Signature of Se 1y of Board of Education




7-10-06

T FOR AMENDMENT NUMBER
- ROE
SCHEDULE OF VIOLATIONS USE AMENDMENT DATE
ONLY
1. COUNTY CODE/NAME: 2. DISTRICT CODE/NAME: ' " 3. SITE CODE/NAME: 4, FACILITY CODE/NAME:
014 / Clinton . 0030 / Wesclin CUSD 2004 / St. George Elementary  {2004-A / St. George Elementary School
TEM1D. [LOCATION NAME(S) & ROOM NUMBER(S) TYPE | RULE VIOLATED DESCRIPTION OF THE PROBLEM CAUSE
(5) (6) 7 (8) 9 __ (10)
A1l  |Restroom k. Accessibility |Handicap water closet stall not big enough. c.
A2 Janitor f. 185.390 g 4 |Ceiling open to attic above, not rated. e.
M1 Building b. International |Uninsuiated piping travels through occupied areas of the school. e.

Mechanical

ISBE 35-47 (3/04) (Prescribed by ISBE for local board use) THISISPAGE__1_OF _1__PAGES




7-10-06

SCHEDULE OF WORK ITEMS Rop | CMENTHUMEER
USE  AMENDMENT DATE
AND ESTIMATED COSTS ONLY
1 1. COUNTY CODE/NAME: 2. DISTRICT CODE/NAME: 3. SITE CODE/NAME: ' 4_ FACILITY GODENAME:;
i 014/ Clinton 0030 / Wesclin CUSD 2004 / St. George Elementary School 2004-A ! St. George Elementary School
ITEM ACTION | PRIORITY SPECIFICATION(S) . LABOR | ESTIMATED | ESTIMATED
LD, Lo, GODE QUANTITY | CODE COST COMPLETION
[51 16] M 8] . 119} M1] Wi DATE [13]
A1 f. b Enlarge handicap stall. T 2 each 2 $4.000 Aug-09
A2 e. b Provide and install rated access door. 1 each 2 $1,600 Aug-09
M1 e, b Insulate piping. Lump 2 $800 Aug-09
Sum
Priority "a" $0
Priority "b" $6,400
Subtotal $6,400
10% Contingency Fee $640
10% Architectural Fee $640
TOTAL $7,680

i ISBE 3548 (3/04) {Prescribed by ISBE for local board use)

THIS IS PAGE _1 OF 1 __ PAGES



ORDER TO EFFECT COMPLIANCE WITH THE HEALTH/LIFE SAFETY
CODE FOR PUBLIC SCHOOLS

(Section 2-3.12 of the School Cods of lilinois)

DISTRICT NAME AND NUMBER . COUNTY
Wesclin Community Unit School District # 3 Clinton
FACILITY NAME ' FACILITY LOCATION 10003 State Route 160, Trenton, IL 62293
Wesclin Junlor/Senior ngh School
There has been submitted:
] Reportby filed on

Name and Title of Person or Board of Education Submitting Report

with this office; describing conditions of noncompliance with applicable

Date
codes, with respect to this facility; or

X  An Amendment Number _14 (10 year survey) ; In the amount of $ ___524,040. (**)

** $ 56,880. in funding was not approved (see enclosed Certificate of Approval)
As it Is my duty to enforce the Health/Life Safety Code for Public Schools (23 Illinois Administrative Code Part

180) pursuant to the Provisions of Sections 2-3.12 and 3-14.2 and 3-14.21 of the School Code of lllinois;

Therefore, the Board of Education in Clinton County, District # 3 is

hereby ordered to make such repairs or alterations as necessary to effect full compliance with the applicable
provisions of the Health/Life Safety Code for Public Schools, or complete the work itemized in Amendment

Number ___14 (10 year survey) as approved. Urgent items must be completed within one year, while all

other items should be completed within the timelines specified on Form 35-48.

Signed this 5th _dayof April , 2007 .
Keri Garrett %{J, %M l/ﬁf
Typed Name of Regional Superintendent SIW Reglonal Superintendent

Form 36-22 (3/04) (Prascribed by the Regional Superintandent for the Use of the Regional Superintendent) 180.500 h})




ILLINOIS STATE BOARD OF EDUCATION

School Financial Services Center
School Business and Support Services Division
100 North First Street
Springfield, Nlinois 62777

CERTIFICATE OF APPROVAL FOR THE EXPENDITURE OF FIRE PREVENTION AND SAFETY FUNDS
(Section [7-2.11 of the School Code)

This Certificate supersedes the Original Survey or Certificate of Approval dated 09/07/2004 in the amount of $2,065,878.00
computed in consideration of Amendment No. 14 dated 01/05/2007.

Previously Approved $2,065,878.00
This Amendment $524,040.00
Total Approved to Date $2,589,918.00

1, Christopher A. Koch, Ed.D., State Superintendent of Education, acknowledge receipt of the estimate of cost
certified by the architect/engineer required:

to bring this school building into compliance with the safety standards set forth in 23 I1l. Adm. Code Part 175,

23 IIl. Adm. Code Part 180, and /or 23 ]I, Adm. Code Part 185 as pronwlgated by the State Board of Education.

to bring the school building into compliance with the Asbestos Abatement Act 105 et seq of the School Code and
the Asbestos Hazard Emergency Response Act (AHERA).

1o provide funds for accessibility pursuant to Section 17-2.11 of the School Code and 71 Ill, Adm. Code Past 400
with funds not necessary for the completion of items under No. 1 above.

L.

2.

to provide for necessary schaol security systems and equipment with funds not necessary for the completion of
approved items under No. I above.

to provide funding for energy conservation pursuant to Section 17-2.11 of the Schaol Code with funds not
necessary for the completion of approved items under No. 1 above.

to provide funding for repair of school sidewalks, playgrounds, parking lots, or school bus turnarounds pursuant to
Section 17-2.11 of the School Code with funds not necessary for the completion of approved items under No. 1 above.

00000

DISAPPROVED ITEMS:

ITEM DESCRIPTION AMOUNT REASON

AlD Build, replace or remove walls, doors or equip. - $8,640.00 Not allowed for H/LS funding.

Ml Upgrade existing conditions. $14,760.00 Not allowed for H/LS funding,.

ES Strobe lights for accessibility. §4,680.00  In excess of ADA provisions allowed
' for H/LS funding.

P} Code violation not referenced $28,800.00  Not allowed for HLS funding.

COMMENTS:

" There is an error in addition: Per this amendment, the total amount including 20% fees is $580,920 but the
amount requested is only $552,120 there is a difference of $28,800. However, the total amount disapproved is
$56,880 (580,920-524,040=56,880).

Due to the error in addition, the disapproved amount shown is only $28,080 but the actual amendment disapproval
is $56,880. The correct amount for the approved and disapproved amount is shown above.

{WESCLIN CUSD 3-WESCLIN SR HIGH SCHOOL-Amdt#14)
CRTAPPVL ORIGINAL School District COPY:; Regional Superintendent County Clerk - Architect




ILLINOIS STATE BOARD OF EDUCATION

w School Financial Services Center
School Business and Support Services Division
100 North Rirst Street
Springfield, Nlinois 62777

CERTIFICATE OF APPROVAL FOR THE EXPENDITURE OF FIRE PREVENTION AND SAFETY FUNDS
(Section 17-2.11 of the School Code)

I further certify that the estimate of total approval to date, in the amount of $2,589,918.00 has been examined and determined to
be reasonable and is hereby approved.

James J. Harter Jr. FGM, INC.
Architect/Engineer Firm Certifying Estimate of Cost
WESCLIN SR HIGH SCHOOL CLINTON
School Building County
WESCLIN CUSD 3
District Name and Nu
March 30, 2007 hadopen ’S““
Date Signature of State Superintendent of Education (Interim)

(WESCLIN CUSD 3-WESCLIN SR HIGH SCHOOL-Amdt#14)
CRTAPPVL ORIGINAL School District COPY: Regional Superintendent County Clerk Architect




CERTIFICATION OF NEED FOR FIRE PREVENTION AND SAFETY FUNDS
Request for Authorization

This Is to certify that:
The Wesclin Junior & Senior High schoal, Jocated at 10003 State Route 160
School Name Strest
Trenton llinois, and under the management and control of the Board of Education of School
City
District # 3 . Clinton County, was surveyed by me on May 3, 2006

All of the urgent or necessary work as indicated on the atlached form ISBE 35-48 is necessary to abate the violations of applicable code
requirements and should result in effecting compllance with sald requirements within prescribed timalines.

D All other work recommendad in ths afiached form ISBE 35-49, though not required to abate violations of applicable requirements of the Health/Life
Safely Code for Public Schools, Is recommended for energy consarvation, handicapped accessibillty, school security, and olher repalr purposes as

provided In Section 17-2.11 of the School Code.

The certified estimated cost figures were prepared by me and to the best of my knowledge are trus and agcurate
estimates of the costs to exscute the work as specified. " "

James |. Harter, Jr.,, NCARB, AlA FGM Architects Engineers Inc.

Name of Architsct/Engineer Nam_a of Firm _

618-624-3364 618-624-3369

Phona Number Fax Number

001-007675 November 30, 2008 o'

Licanse Number Expiration Date Moyt
iim.harter@fgm-Inc.com

Emell Address [Seal end Signature]

The local board of education hereby certifies and assures the State Board of Education:

a. Based uponthe report of the architect referred to above, the district faces total estimated costs of § 580,920
to finance the work involved.

b. The districthas $ 0.00 avallable in its operations and maintenance fund and/or fire prevention and safety
fund to finance the work.

c. The district needs to raise  $ 580,920 in additional revenue through the levy of the Fire Prevention and Safety
Tax or issuance of Bonds to finance the recommended work.

d. Plans and specifications for the work will be submittad to the Regional Superintendent for review and approval.
e, The work to be financed with Fire Prevention and Safety funds will not commence until the Certificate of Approval of the
State Superintendent is received, the detailed plans and specifications have been approved by the regional superintendent

- and the reglonal superintendent (or other lawful agency) has issued an appropriate Order 1o Effect Compliance with the
Health/Life Safety Code for public schools {or other lawful order requiring the work to be done).

f. All work authorized by the District will be executed in conformity with all applicable codes.

vor A Ml v \LLA,

Date Signature of President of Board of Edbsalien Date SIQna(u Secretary of Board of Edisatigh




2-1-07

. FOR AMENDMENT NUMBER'
ROE
SCHEDULE OF VIOLATIONS USE AMENDMENT DATE
ONLY
1. COUNTY CODE/NAME: 2. DISTRICT CODE/NAME: 3. SITE CODE/NAME: 4. EACILITY CODE/NAME:
014 / Clinton 0030 / Wesclin CUSD 0006-A / Wesclin Jr & Sr HS 0006 / Wesclin Jr & Sr High School
ITEM.D. |LOGCATION NAME(S) & ROOM NUMBER(S) TYPE | RULEVIOLATED DESCRIPTION OF THE PROBLEM CAUSE
(5} (6) @) {8) 9) — (10)
Al Building Exterior n. 175.210 Sealants at brick control joints are cracked, allowing water to h.
Envelope penetrate wall,
A2 Music Room / Stage n. Safety 175.140 Stair handrails and guard railings are broken and a hazard. h.
A3 Shop n. 175.210 Windows are leaking water into building; parts not available. h.
Envelope
Ad Corridor / Storage, Mechanical, Library f. 175.275  {Wood doors and wood frames are broken and worn. h.
A5  |Lobby & Cafeteria f. 175.275 Doors require magnetic hold opens. c.
A8 Classrooms f. 175.280a |Classroom doors required to have closer with no holdopen. 8.
A7 Building Exterior n, 175.210 Brick walls cracked and deteriorated allowing water to enter building. h.
Envelope
AB Restrooms k Accessibility {Grab bars missing from handicap water closets. e.
175.10a
A9  |Locker Rooms f. 1754101  |Locker Room exit doors have thumb tums on inside which can lock c.
door.
A10 |Stage & Locker Storage f. 175.260d  |Partitions are combustible and a hazard. c
A11  |Shop n. 175.210 Exterior metal wall rusted, has holes in it, leaks water. h.
Envelope
A12  |Shop n. 175.210 Overhead doors are damaged, deteriorated and do not work. h.
Envelope
A13  |Gym/Cafeteria Doors f. 175.285a2 |Hollow metal doors.are damaged, deteriorated and do not work h.
property.
A14  |Gym n. Safety 175.210 Bleachers are damaged and do not work properly. h.
M1 Roof b. International |RTU #6 intake less than 10 feet from exhaust fan. c.
Mechanical ' '
M2 Mechanical Room c. 175.730a |Backflow prevention required at all incoming water supplies for c.
building.
M3 Kitchen c. 175.770 b  |Grease Interceptor required for kitchen waste. c.

ISBE 35-47 (3/04) (Prescribed by ISBE for local board use)

THIS IS PAGE __1

OF _2__PAGES



2-1-07

1. COUNTY CODE/NAME:

2. DISTRICT CODE/NAME: 3. SITE GODE/NAME: 4. FACILITY CODE/NAME:
014 / Clinton 0030 / Wesclin CUSD . 0006-A / Wesclin Jr & Sr HS 0006 / Wesclin Jr & Sr High School
ITEM LD, |LOCATION NAME(S) & ROOM NUMBER(S) TYPE | RULE VIOLATED . DESCRIPTION OF THE PROBLEM CAUSE

(5) {6) {7) (8) (9) ) (10)
M4 Gym b. 175.510a 1 |HV units are broken, don't work, and parts are unavailable. h.
E1 Restrooms across from JS2 Science f. 175.480b |No emergency lights ih windowless rooms. e.

Labs, Library, Windowless Classrooms i
E2 Stage stairwell f 175.480b  |No emergancy light e.
E3  |Library storeroom g. 175.460 No heat detector : e.
E4 |Greenhouse g. 175.460  |No fire protection e.
E5 [|VOC3 classroom, Band Practice f. 175.460 No horn or strobe e.

Rooms
E6 {Windowless Classrooms g 175.460 Windowless classrooms required to have smoke detectors. e
P1 Lagoon c. 175.770 b |Lagoon is deteriorated and deesn't work properly. h.

\ ISBE 35-47 (3/04) (Prescribed by ISBE for local board use)
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AMENDMENT NUMBER

- . FOR
SCHEDULE OF WORK ITEMS ROE
USE  AMENDMENT DATE
AND ESTIMATED COSTS ONLY
1. COUNTY CODEMNAME: - |2. DISTRICT CODENAME: 3. SITE CODE/NAME: ' 4. FACILITY CODE/NAME:
014 / Clinton 0030 / Wesclin CUSD 0006-A / Wesclin Jr. & Sr. High School 0006 / Wesclin Jr. & Sr. High School
" ITEM ACTION | PRIORITY SPECIFICATION(S) LABOR | ESTIMATED | ESTIMATED
LD. 1D. CODE QUANTITY | CODE cosT COMPLETION
{5] [8] ] [ — {10] 1 [12] DATE [13]
Al e. b Replace existing backer rod and sealant in control joint. 2131f 2 $1,400 | Aug-09
A2 e. b Remove and replace existing guard and hand rails. 53 2 $5,300 | Aug-09
A3 e. b Replace windows with aluminum thermally broken 1" insulated tempered glass| 1025 2 $90,800 1 Aug-09
and 1-1/2" insulated panel.
A4 e. b Provide and install closer with no hold open. 27 each 2 $9,850 | Aug-08
A5 e. b Provide and instali magnetic hold 6pen. 2 each 2 $2,800 | Aug-09
A6 e. b Provide and install closer with no hold open. 21 each 2 $76501 Aug-09
A7 e. b Tuckpoint existing brick wall. 1200 sf 2 $8,800} Aug-09
A8 e. b Provide and install grab bars. 8 each 2 $950 | Aug-09
AS e, b Remove and replace locksets. 4 each 2 $2,050 Aug-09
A10 e. b Remove and replace with 5/8" fire code gypsum board and metal studs, 336 sf 2 $7,200{ Aug-09
A1 e. b Replace with exterior metal wall panel. 700 2 $12,000 | Aug-08
A12 e. b |Remove and replace overhead doors. 944 sf 2 $8,600 | Aug-09
A13 e. b Remove and replace hollow metal doors. 4 each 2 $9,600 Aug-09
Ald e. b Remove and replace bleachers. Lump Sum 2 $140,000 1 Aug-09
M1 e. b Relocate fan, Lump Sum 2 $12,300| Aug-09
M2 8. b Provide backflow device. One 2" 2 $750 | Aug-09
ISBE 35-48 (3/04} {Prescribed by ISBE for local board use) THIS IS PAGE _1 OF 2 PAGES
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1-16-07

. o FOR AMENDME;IT NUMBER
ROE
. SCHEDULE OF VIOLATIONS USE AMENDMENT DATE
ONLY L~ /- 07
1. COUNTY CODE/NAME: 2. DISTRICT CODE/NAME: : 3. SITE CODEMNAME: 4. FACILITY CODE/NAME:
.~ 014/ Clinton 0030/ Wesclin CuUsD 0006~A [ Wesclin Jr & Sr HS 0006 / Wesclin Jr & Sr.High School
ITEM LD, |LOGATION NAME(S) & ROOM NUMBER(S) TYPE | RULE VIOLATED DESCRIPTION OF THE PROBLEM CAUSE
(5) (6) {7) {8) 9 (10)
Al Building Exterior n. 175.210  |Sealants at brick control joints are cracked, allowing water to h.
Envelope penetrate wall.
A2 Music Room / Stage n. Safety 175.140 Stair handrails and guard railings are broken and a hazard. h.
A3 Shop n 175.210 Windows are leaking water into buliding; parts not available. h.
Envelope
A4 Corridor / Storage, Mechanical, Library f 175.275 Wood doors and wood frames are broken and wom. h.
A5 Lobby & Cafeteria f. 176.275 Doors require magnetic hold opens. C.
AB Classrooms f. 175.290a |Classroom doors required to have closer with no holdopen. e.
AT Building Exterior n. 175.210 Brick walls cracked and deteriorated allowing water to enter building. h.
Envelope
A8 Restrooms k Accessibility |Grab bars missing from handicap water closets. e.
175.10 a
A9 Locker Rooms f. 175.4101  |Locker Room exit doors have thumb turns on inside which can lock c.
: door. '
A10 |Stage & Locker Storage f. 175.260d jPartitions are combustible and a hazard. c
A11  |Shop n. 175.210 Exterior metal wall rusted, has holes in it, leaks water. h.
Envelope
A12 |Shop n. 175.210  |Overhead doors are damaged, deteriorated and do not work. h.
Envelope
A13  |Gym/Cafeteria Doors f. 175.285 a2 |Hollow metal doors are damaged, deteriorated and do not work h.
properly.
Al4  |Gym n. Safety 175.210 Bleachers are damaged and do not work properly. h.
M1 Roof b. International |RTU #6 intake less than 10 feet from exhaust fan. c.
Mechanical
M2  {Mechanical Room C. 175.730a  |Backflow prevention required at all incoming water supplies for c.
building.
M3 Kitchen c. 175.770 b |Grease Interceptor required for kitchen waste. c.

ISBE 35-47 (3/04) (Prescribed by ISBE for locai board use)
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1..COUNTY CODE/NAME:

2, DISTRICT CODE/NAME:

R

1-16-07

S —
3. SITE CODEMNAME: 4, FACILITY CODE/NAME:

014 / Clinton 0030 / Wesclin CUSD - 0006-A / Wesclin Jr & SrHS _[0006 / Wesclin Jr & Sr High School
TEMLD. |[LOCATION NAME(S) & ROOM NUMBER(S) TYPE | RULEVIOLATED ' DESCRIPTION OF THE PROBLEM CAUSE
(5) (6) N {8) (9) _{10)
M4 Gym b. 175.810a1 |HV units are brokc-;n. don't work, and parts are unavailable. h.
E1 Restrooms across from JS2 Science f. 175.480 b |No emergency lights in windowless rooms. e.
Labs, Library, Windowless Classrooms
E2  |Stage staitwell f. 175480 b |No emergency light e.
E3 Library storeroom g. 175.460 No heat detector e.
E4 Greenhouse g. 175.460 No fire protection - e.
(E5S> |VOC3 classroom, Band Practice f 175.460  [No horn or strobe e.
N¥A  |Rooms
E6  |Windowless Classrooms g. 175.460  |Windowless classrooms required to have smoke detectors. e.
gpﬁ 2 Lagoon c. 175.770 b  |Lagoon is deteriorated and doesn't work properly. h.

ISBE 35-47 (3/04) (Prescribed by ISBE for local board use)
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Closing Item No. 8

STATE OF ILLINOIS )
) SS
COUNTY OF ST. CLAIR )

FILING CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting
County Clgrk of The County of St. Clair, Illinois, and as such official I do further certify that on
the £LJday of December, 2007, there was filed in my office a duly certified copy of a

resolution entitled:

RESOLUTION PROVIDING FOR THE ISSUE OF GENERAL
OBLIGATION SCHOOL BONDS, SERIES 2007, OF WESCLIN
COMMUNITY UNIT SCHOOL DISTRICT NO. 3, CLINTON AND ST.
CLAIR COUNTIES, ILLINOIS, AND FOR THE LEVY OF A DIRECT
ANNUAL TAX SUFFICIENT TO PAY THE PRINCIPAL AND INTEREST
ON SUCH BONDS, AND RELATEED MATTERS,

duly adopted by the Board of Education of Wesclin Community Unit School District No. 3,
Clinton and St. Clair Counties, Illinois, on the 17th day of December, 2007, and that the same
has been deposited in the official files and records of my office and provides for a tax levy
related to general obligation bonds.

IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of
the County, thisﬁ‘ day of December, 2007.

LS

(SEAL)




Closing Item No. 8

STATE OF ILLINOIS )
) SS
COUNTY OF ST. CLAIR )

FILING CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting
County Clerk of The County of St. Clair, Illinois, and as such official I do further certify that on
the £~V ~day of December, 2007, there were filed in my office duly certified copies of
showings to support a bond issue for school fire prevention and safety purposes for Wesclin

Community Unit School District No. 3, Clinton and St. Clair Counties, Illinois, as follows:

1. A copy of the certificate of approval of the Regional Superintendent of
Schools having jurisdiction over Clinton and St. Clair Counties, Illinois; and

2. A copy of the certificate of approval of the State Superintendent of Education
of the State of Illinois approving the estimate of a licensed architect or engineer stating
the estimated amount necessary to make the alterations or reconstruction ordered by such
Regional Superintendent to effect compliance with building specifications for health and
safety in public schools for the school building and in the amount, as most recently
amended, as follows:

School Building(s) Amount of Order(s) and Estimate(s)

Wesclin Senior High School 524,040
St. George Elementary School 1,920
New Baden Elementary School 44,284
St. Mary’s Elementary School 16,080
Trenton Elementary School 116,580

IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of

the County, this 2 ay of Ig‘@seﬁlft;é'r','fzjdm:,,,,
R N /
I Y~ ! 22‘4 /
‘}ﬁ) : o e 3 ; <</’/ , /(JZ,/j}?{{Zl///\
3 1

(SEAL) A rk-of The County of
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Closing Item No. 8

STATE OF ILLINOIS )
) SS
COUNTY OF CLINTON )
FILING CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting
County Clerk of The County of Clinton, Illinois, and as such official I do further certify that on
the £/ day of December, 2007, there was filed in my office a duly certified copy of a

resolution entitled:

RESOLUTION PROVIDING FOR THE ISSUE OF GENERAL
OBLIGATION SCHOOL BONDS, SERIES 2008, OF WESCLIN
COMMUNITY UNIT SCHOOL DISTRICT NO. 3, CLINTON AND ST.
CLAIR COUNTIES, ILLINOIS, AND FOR THE LEVY OF A DIRECT
ANNUAL TAX SUFFICIENT TO PAY THE PRINCIPAL AND INTEREST
ON SUCH BONDS, AND RELATED MATTERS,

duly adopted by the Board of Education of Wesclin Community Unit School District No. 3,
Clinton and St. Clair Counties, Illinois, on the 17th day of December, 2007, and that the same
has been deposited in the official files and records of my office and provides for a tax levy

related to general obligation bonds.
IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of

the County, this_ 4/ day of December, 2007.
County Clerk of The 2%ounty o%

Clinton, Illinois

(SEAL)




Closing Item No. 8

STATE OF ILLINOIS )
) SS
COUNTY OF CLINTON )
FILING CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting
County Clerk of The County of Clinton, Illinois, and as such official I do further certify that on
the /o day of December, 2007, there were filed in my office duly certified copies of
showings to support a bond issue for school fire prevention and safety purposes for Wesclin

Community Unit School District No. 3, Clinton and St. Clair Counties, Illinois, as follows:

1. A copy of the certificate of approval of the Regional Superintendent of
Schools having jurisdiction over Clinton and St. Clair Counties, Illinois; and

2. A copy of the certificate of approval of the State Superintendent of Education
of the State of Illinois approving the estimate of a licensed architect or engineer stating
the estimated amount necessary to make the alterations or reconstruction ordered by such
Regional Superintendent to effect compliance with building specifications for health and
safety in public schools for the school building and in the amount, as most recently

amended, as follows:

School Building(s) Amount of Order(s) and Estimate(s)
Wesclin Senior High School 524,040
St. George Elementary School 1,920
New Baden Elementary School 44,284
St. Mary’s Elementary School 16,080
Trenton Elementary School 116,580

1 IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of

......
. .

(SEAL) County Clerk of The Count%f

Tt Clinton, Illinois




Closing Item No. 9

STATE OF ILLINOIS )
) SS
COUNTY OF CLINTON )

INSUFFICIENT FUNDS CERTIFICATE

We, the undersigned, do hereby certify that we are the duly qualified and acting
President and Secretary, respectively, of the Board of Education of Wesclin Community Unit
School District No. 3, Clinton and St. Clair Counties, Illinois (the “District”), and as such
officials we do further certify that there are no funds available in the operations, building and
maintenance fund of the District to make the alterations or reconstruction ordered and approved
by the Regional Superintendent of Schools having jurisdiction over Clinton and St. Clair
Counties, Illinois, and approved by the State Superintendent of Education of the State of Illinois,
pursuant to the estimate of a licensed architect or engineer prepared for the District stating the

estimated amount necessary to make said alterations or reconstruction, for the school building

and in the amount, as most recently amended, as follows (with §  -0- added for issuance
costs):

School Building(s) Amount of Order(s) and Estimate(s)

Wesclin Senior High School 524,040

St. George Elementary School 1,920

New Baden Elementary School 44,284

St. Mary’s Elementary School 16,080

Trenton Elementary School 116,580

IN WITNESS WHEREOF, we hereunto affix our official signatures.

Pre51dent t, Board of Edulatiort’

W @%M
Zejtary, Board of Educatiop




Closing Item No. 10

STATE OF ILLINOIS )
) SS
COUNTY OF CLINTON )

FILING CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting
School Treasurer who receives the taxes of Wesclin Community Unit School District No. 3,
Clinton and St. Clair Counties, and as such official I do further certify that on or before the 17th

day of December, 2007, there was filed in my office a duly certified copy of a resolution entitled:

RESOLUTION PROVIDING FOR THE ISSUE OF GENERAL OBLIGATION
SCHOOL BONDS, SERIES 2008, OF WESCLIN COMMUNITY UNIT SCHOOL
DISTRICT NO. 3, CLINTON AND ST. CLAIR COUNTIES, ILLINOIS, AND FOR
THE LEVY OF A DIRECT ANNUAL TAX SUFFICIENT TO PAY THE
PRINCIPAL AND INTEREST ON SUCH BONDS, AND RELATED MATTERS,

duly adopted by the Board of Education of Wesclin Community Unit School District No. 3 on
the 17th day of December, 2007, and that the same has been deposited in the official files and

records of my office.
IN WITNESS WHEREOF, I hereunto affix my official signature, this 3rd day of
January, 2008.

Cea ol

School Treasurer




Closing Item No. 11

STATE OF ILLINOIS )
) SS
COUNTY OF CLINTON )

TREASURER'’S SURETY BOND CERTIFICATE

Dated Date: January 3, 2008

I, the undersigned, do hereby certify that I am the duly qualified and acting
Secretary of the Board of Education (the “Board”) of Wesclin Community Unit School District
No. 3, Clinton and St. Clair Counties, Illinois (the “District™), and as such official I do further
certify that Paul Tockstein, being the duly qualified and acting School Treasurer of the District,
has executed a surety bond in accordance with all of the provisions of Section 19-6 of the School
Code of the State of Illinois, as amended, such surety bond being payable to the Board and
conditioned upon the faithful discharge of his or her duties with respect to the disbursement of
the proceeds of the sale of $700,000 General Obligation School Bonds, Series 2008, dated or to
be dated as of or about January 3, 2008, as proposed to be issued by the District.

I do further certify that said surety bond in the amount of not less than $175,000
and with Auto-Owners Insurance as surety thereon, was duly submitted to the Board for approval
or rejection at a legally convened meeting held on the 17th day of December, 2007, and pursuant

to motion duly made, seconded and adopted was approved by the Board.



IN WITNESS WHEREOF, [ hereunto affix my official signature, as of the

Dated Date above.

Secretgry, Board of Education



I, the undersigned, do hereby certify that I am the duly qualified and acting
Regional Superintendent of Schools for the Educational Service Region including Clinton and
St. Clair Counties, Illinois, and in respect of that part of Wesclin Community Unit School
District No. 3, situated in Clinton and St. Clair Counties, Illinois, and as such official I do further
certify that as of the date hereof the foregoing surety bond has been filed in my office and has
been approved by me and deposited in the official files and records of my office.

IN WITNESS WHEREOF, I hereunto affix my official signature, this 26 day
of December, 2007.

R st

Regional Superintendent of Schools




Closing Item No. 12

$700,000
WESCLIN CUSD NO. 3, CLINTON AND ST. CLAIR COUNTIES, ILLINOIS
General Obligation School Bonds, Series 2008
December 17, 2007

PURCHASE CONTRACT

Wesclin CUSD No. 3
10003 State Route 160
Trenton, lllinois 62293

L.adies and Gentlemen:

The undersigned, First Bankers’ Banc Securities, Inc. (the “Purchaser”), hereby offers to purchase
from the Wesclin CUSD No. 3, Clinton and St. Clair Counties, lllinois (the “District”), the $700,000
aggregate principal amount of General Obligation Schoo! Bonds, Series 2008 (the “Bonds”) to be issued
by the District under and pursuant to a Resolution adopted by the Board of Education of the District on
December 17, 2007 (the “Resolution”).

The Bonds are issued pursuant to the powers of the District under the School Code of the State of
lllinois and all laws amendatory thereof and supplementary thereof. The Bonds are being issued to provide
funds for alterations, reconstruction and repairs for fire prevention and safety purposes, and to pay
issuance costs of the Bonds. The Bonds shall mature on the dates, in the years and in the amounts and
shall bear interest at the rates per annum set forth in Schedule A hereto.

This offer is made subject to your acceptance of this Purchase Contract on or before 10:00 p.m.,
Central Time, on December 17, 2007. Upon your acceptance of the offer, the following agreement will be
binding upon the District and the Purchaser.

The words and terms used herein shall have the respective meanings ascribed to them in the
Resolution unless some other meaning is plainly indicated.

The words “Transaction Documents” when used herein shall mean, individually and collectively,
the following: the Bonds; the Resolution; this Purchase Contract; the Official Statement; and any and all
other documents or instruments that evidence or are a part of the transactions referred to herein or in the
Official Statement or contemplated hereby or by the Official Statement; provided, however, that when the
words “Transaction Documents” are used in the context of the authorization, execution, delivery, approval
or performance of the Transaction Documents that provide for or contemplate authorization, execution,
delivery, approval or performance by such party.

1. _Purchase of Bonds. Upon the terms and conditions and upon the basis of the respective
representations, warranties and covenants hereinafter set forth, the Purchaser hereby agrees to purchase
from the District, and the District hereby agrees to sell to the Purchaser, all (but not less than all) of the
Bonds at a purchase price of $706,711.00 (which is equal to the aggregate principal amount of the Bonds
plus a premium of $13,233.00 less an underwriting discount of $6,522.00) plus accrued interest (if any).

2. Public Offering. The Purchaser intends to make an initial bona fide public offering of all of the
Bonds at not in excess of the prices shown on Schedule A, provided, however, that the Purchaser may
subsequently change such offering price or prices. The Purchaser may offer and sell the Bonds to certain
dealers (including dealers depositing bonds into investment trusts) at prices lower than the principal
amount thereof.

3. _Official Statement. The District hereby agrees to deliver to the Purchaser within seven
business days after the date hereof, the Official Statement, dated the date hereof, relating to the Bonds
(which, together with the cover page, and all exhibits, appendices, maps, pictures, diagrams, reports and
statements included therein or attached thereto and any amendments and supplements that may be
authorized for use with respect to the Bonds are herein called the “Official Statement”) executed on behalf




of the District by a duly authorized officer in such quantity that the Purchaser may request to enable the
Purchaser to provide the Official Statement to potential customers and to comply with any rules of the
Municipal Securities Rulemaking Board and the Securities and Exchange Commission. The District
hereby deems the information contained in the Official Statement regarding the District to be “final” as of
its date for the purposes of paragraph b (1) of Rule 15¢2-12 of the Securities and Exchange Commission
under the Securities and Exchange Act of 1934,

The District consents to the use by the Purchaser (subject to the right of such party to withdraw
such consent for cause by written notice to the Purchaser) prior to the date upon which the Official
Statement is executed and available for distribution, drafts of the Official Statement, in connection with the
proposed offering of the Bonds.

4. District's Representations and Warranties. The District hereby represents and warrants to the
Purchaser that:

(a) The District is and will be at Closing a political subdivision of the State of lllinois created and
existing under the laws of the State of lllinois with the power and authority set forth in the
School Code of the State of lllinois;

(b) The District is authorized by the laws of the State of lllinois (i) to issue, sell and deliver the
Bonds for the purposes set forth in the opening paragraphs hereof and in the Resolution
and (ii) to enter into and perform its obligations under this Purchase Contract and the
Resolution;

(c) The District has full power and authority to consummate the transactions contemplated by this
Purchase Contract, the Bonds, the Resolution and the Official Statement and has
authorized and approved the execution and delivery of this Purchase Contract;

(d) The information contained in the Official Statement with respect to the District is and, as of the
date of Closing, will be correct in all material respects and does not, and at the Closing,
will not omit to state any material fact required to be stated therein or necessary to make
any statement made therein, in light of the circumstances under which it was make, not
misleading;

(e) Prior to the Closing, the District shall have duly authorized all necessary action to be taken by
it for: (i) the issuance and sale of the Bonds upon the terms set forth herein and in the
Official Statement, (ii) the approval, execution, delivery and receipt by the District of the
Resolution, the Bonds, this Purchase Contract and any and all such other agreements
and documents as may be required to be executed, delivered and received by the District
in order to carry out, give effect to, and consummate the transactions contemplated
hereby and by the Official Statement; and (ii) the approval of the use of the Official
Statement;

(f) The Bonds when executed, issued, authenticated, delivered and paid for as herein and in the
Resolution provided and the Transaction Documents to which the District is a party when
executed will have been duly authorized and issued and will constitute valid and binding
obligations of the District enforceable in accordance with their terms (subject to any
applicable bankruptcy, reorganization, insolvency, moratorium or other similar law or laws
affecting the enforcement of creditors’ rights generally or against municipal corporations
such as the District from time to time in effect and further subject to the availability of
equitable remedies);

(9) Except as may be set forth in the Official Statement, there is no action, suit, proceeding,
inquiry or investigation at law or in equity or before or by any court, public board or body,
pending or, to the knowledge of the District, threatened against or materially adversely
affect (i) the transactions contemplated hereby or by the Official Statement, (ii) the validity
or enforceability in accordance with their respective terms of the Bonds, the Resolution,
this Purchase Contract or any agreement or instrument to which the District is a party,
used or contemplated for use in the consummation of the transactions contemplated
hereby or by the Official Statement, (iii) the federal tax exempt status of the interest on the
Bonds, or (iv) the existence or powers of the District;

(h) The execution and delivery by the District of this Purchase Contract, the Bonds, the Resolution
and the other documents contemplated hereby and by the Official Statement to be
executed and delivered by the District, and compliance with the provisions thereof, and




the approval of the use of the Official Statement, do not conflict with or constitute on the
part of the District a breach of or a default under or under any existing law, court or
administrative regulation, decree, order, agreement, indenture, mortigage or lease by
which the District is or may be bound;

(i) The District agrees to reasonably cooperate with the Purchaser in any endeavor to qualify the
Bonds for offering and sale under the securities or “Blue Sky” laws of such jurisdictions of
the United States as the Purchaser may request; provided, however, that the District shall
not be required with respect to the offer of sale of the Bonds, or otherwise, to file written
consent to suit or to file written consent to service of process in any jurisdiction. The
District consents to the use of drafts of the Official Statements prior to the availability of
the Official Statement, by the Purchaser in obtaining such qualifications, subject to the
right of the District to withdraw such consent for cause by written notice to the Purchaser.
The Purchaser shall pay all expenses and costs (including registration and filing fees and
legal fees of counsel to the Purchaser) incurred in connection therewith;

(i) Any certificate signed by an authorized officer of the District and delivered to the Purchaser
shall be deemed a representation and warranty by the District to the Purchaser as to the
statements made therein;

(k) The audited financial statements of the District included in the Official Statement fairly present
the financial condition of the District as of the dates thereof all in accordance with
generally accepted accounting principles consistently applied except as stated in the
notes thereto, and there has been no material adverse change in the condition, financial
or otherwise, of the District form that set forth in said financial statements as of June 30,
2007, except as disclosed in the Official Statement;

() The District, after taking into account the issuance of the Bonds, will not have more than $10
million in bonds outstanding; and

(m) The District is not currently in default in the payment of the principal of or interest on any
obligation issued by it.

5. Closing. Prior to or at 11:00 AM, Central Time, on January 3, 2008 or at such other time or
such other date as shall have been mutually agreed upon by the District and the Purchaser (the “Closing
time”), the District will deliver, or cause to be delivered, to the Purchaser, the Bonds, in definitive form duly
executed and authenticated by the Bond Registrar together with the other documents hereinafter
mentioned; and the Purchaser will accept such delivery and pay the purchase price of the Bonds by
delivering to the District a bank cashier's check payable in funds payable to the order of the District, or by
wire transfer of funds in an amount equal to the purchase price.

Payment and delivery of the Bonds as aforesaid shall be made as described on Schedule A,
attached hereto and made a part hereof. Such payment and delivery is herein called the “Closing.” The
Bonds will be delivered in denominations as set forth in the Resolution as definitive Bonds in fully
registered form, and in such amounts as the Purchaser may request not less than five business days prior
to the Closing, and will be made available for checking and packaging by the Purchaser as such place as
the Purchaser and the Bond Registrar shall agree not less than 24 hours prior to the Closing.

It is anticipated that CUSIP identification numbers will be printed on the Bonds, but neither the
failure to print such numbers on any Bond nor any error in the printing of such numbers shall constitute
cause for a failure or refusal by the Purchaser to accept delivery of and pay for any Bonds.

6. Events Permitting Purchaser To Terminate. The Purchaser shall have the right to cancel its
obligations to purchase the Bonds if between the date hereof and the date of the Closing, (i)(A) legislation
shall be enacted or be actively considered for enactment by the Congress, or recommended to the
Congress for passage by the President of the United States, or favorably reported for passage to either
House of the Congress by any committee of such House to which such legislation has been referred for
consideration, or (B) a decision by a Federal court of the United States or the United States Tax Court
shall be rendered, or a ruling or regulation by or on behalf of the Treasury Department of the United
States, the Internal Revenue Service or other governmental agency shall be made with respect to Federal
taxation upon interest on the Bonds, or (C) other action or events shall have occurred or transpired, any of
which has the purpose or effect, directly or indirectly, of adversely affecting the Federal income tax
consequences of any of the transactions contemplated in connection herewith, or materially adversely




affects the market for the Bonds or the ability of the Purchaser to enforce contracts for the sale of the
Bonds at the contemplated offering price, or (ii) there shall exist any fact or any event shall have occurred
which makes untrue or incorrect any statement of a material fact or material information contained in the
Official Statement as then amended or supplemented but should be reflected therein in order to make the
statements and information contained therein not misleading in any material respect or (iii) there shall
have occurred any outbreak or escalation of hostilities or any national or international calamity or crisis,
including a financial crisis, the effect of which on the financial markets of the United States being such as
would materially adversely affect the market for the Bonds or the ability of the Purchaser to enforce
contracts for the sale of the Bonds at the contemplated offering prices (it being agreed by the Purchaser
that there is no such outbreak or escalation of hostilities or any national or international calamity or crisis
of such a character as of the date hereof), or (iv) there shall be in force a general suspension of trading on
the New York Stock Exchange or a general banking moratorium shall have been declared by Federal,
state or New York authorities, the effect of which on the financial markets of the United States is such as
would materially adversely affect the market for the Bonds or the ability of the Purchaser to enforce
contracts for the sale of the Bonds at the contemplated offering prices.

7. _Conditions to Closing. The obligations hereunder of each party hereto shall be subject to (i) to
the performance by the other parties of their respective obligations to be performed hereunder at and prior
to the Closing Time, (ii) to the accuracy in all material respects of the representations and warranties
herein of the other parties as of the date hereof and as of the Closing Time, and (iii) to the following
conditions, including the delivery by the appropriate party or parties hereto or other entities of such
documents as are enumerated herein:

(a) Atthe Closing Time, (i) the Transaction Documents shall have been authorized, executed and
delivered, and shall not have been amended, modified or supplemented except as may
have been agreed to in writing by the Purchaser and the District, the Closing in all events,
however, to be deemed such approval, (ii) the proceeds of the sale of the Bonds shall
have been deposited and applied as described in the Resolution and the Official
Statement, and (iii) the District shall have duly adopted and there shall be in full force and
effect such resolutions as, in the opinion of Bond Counsel, shall be necessary in
connection with the transactions contemplated hereby.

(b) At or prior to the Closing Time, the Purchaser and the District shall have received through the
offices of Bond Counsel counterparts, copies or certified copies (as appropriate) of the
following documents in such number as shall be reasonably required:

(1) The approving opinion of Bond Counsel, dated the date of Closing,
addressed to the District and the Purchaser.

(2) The Official Statement authorized and approved on behalf of the District by
duly authorized official thereof.

(3) The Resolution, duly adopted by the District.

(4) Other certificates listed on a closing agenda to be approved by counsel to
the District, Bond Counsel, and the Purchaser, including any certificates
or representations of the District required in order for Bond Counsel to
deliver the opinion referred to in Section 7(b)(1) of this Purchase
Contract.

(5) A completed form 8038-G (Information Return for Tax-Exempt
Governmental Obligations).

(6) A receipt of the District for the purchase price of the Bonds.

(7) The Continuing Disclosure Certificate and Agreement of the District to
provide certain information on request and to report certain material
events pursuant to the Continuing Disclosure requirements of Ruie 15¢2-
12 of the Securities and Exchange Commission.

(8) Such additional legal opinions, certificates, proceedings, instruments and
other documents as Bond Counsel, the Purchaser, or counsel to the
District may reasonably request to evidence compliance with all legal
requirements, the truth and accuracy, as of the Closing, of the
representations herein and the due performance or satisfaction or all
agreements then to be performed and all conditions then to be satisfied.




Unless performance is waived by the party or parties for whose benefit a condition or obligation is
intended, if any person shall be unable to satisfy the above conditions to the obligations of any party to this
Purchase Contract, or if the obligations hereunder of any party shall be terminated for any reason
permitted by this Purchase Contract and unless otherwise waived, this Purchase Contract shall terminate
and neither the Purchaser nor the District shall be under further obligation hereunder; except that the
respective obligations to pay expenses, as provided in Section 10 hereof, shall continue in full force and
effect.

8. Conditions to District's Obligations. The obligations of the District hereunder are subject to the
performance by the Purchaser of its obligations hereunder.

9. Survival of Representations, Warranties, and Agreements. All representations, warranties and
agreements of the District and the Purchaser, respectively, shall remain operative and in full force and
effect, regardless of any investigations made by or on behalf of any other party and shall survive the
Closing. The obligations of the District and the Purchaser under Section 10 hereof shall survive any
termination of this Purchase Contract.

10. Expenses. If the Bonds are sold to the Purchaser by the District, the District shall pay the
following expenses incident to the performance of its obligations hereunder: (i) the cost of the preparation,
printing and distribution of the Transaction Documents (for distribution on or subsequent to the date of
execution of this Purchase Contract); (ii) the cost of preparation and printing of the definitive Bonds; and
(iii} the fees and expenses of Bond Counsel and any other experts or consultants retained by the District;
and (iv) initial fees of the Bond Registrar/Paying Agent.

If the Bonds are sold to the Purchaser by the District, the District shall pay out of the proceeds of
the Bonds the discount of the Purchaser or the purchase price paid for the Bonds shall reflect such
discount.

The Purchaser shall pay: (i) all advertising expenses in connection with the public offering of the
Bonds; (ii) all other expenses incurred by them or any of them in connection with their public offering and
distribution of the Bonds, including, but not limited to, the costs of Blue Sky registration; (iii) the fees and
disbursements of counsel to the Purchaser, if any.

11. Amendments to Official Statement. If, after the date of this Purchase Contract and until the
earlier of (i) ninety (90) days after the “end of the underwriting period” (as defined in Rule 15¢2-12) or (ii)
the time when the Official Statement is available to any person from a nationally recognized municipal
securities information repository, but in no case less than twenty-five (25) days following the end of the
underwriting period, an event relating to or affecting the District shall occur as a result of which it is
necessary, in the opinion of Bond Counsel or the Purchaser, to amend or supplement the Official
Statement in order to make the Official Statement not misleading in the light of the circumstances then
existing, the District will forthwith prepare and furnish to the Purchaser a reasonable number of copies of
an amendment of or supplement to the Official Statement (in form and substance satisfactory to the
Purchaser) which will amend or supplement the Official Statement so that it will not contain an untrue
statement of a material fact or omit to state a material fact necessary in order to make the statements not
misleading. The expenses of preparing such amendment or supplement shall be borne by the District.
Thereafter, all references to and representations regarding the Official Statement contained herein shall
refer to or regard the Official Statement as so amended or supplemented. For the purpose of this Section
the District will furnish to the Purchaser such information with respect to the District as the Purchaser may
from time to time reasonably request.

12. Third Party Beneficiaries. The District agrees that the Purchaser is and shall be a third party
beneficiary of any and all representations and warranties made by the District in the Transaction
Documents, to the same effect as if the District had made such representations and warranties to the
Purchaser in this Purchase Contract.

13. Notices. Any notice or other communication to be given to the District under this Purchase
Contract may be given by delivering the same in writing at its address set forth above, and any notice or
other communications to be given to the Purchaser under this Purchase Contract may be given be




delivering the same in writing to the Purchaser at 1714 Deer Tracks Trail, Suite 110, St. Louis, MO
63131.

- 14. Successors. This Purchase Contract is made for the benefit of the District and the Purchaser
(including the successors or assigns of the Purchaser) and no other person including any purchaser of the
Bonds shall acquire or have any rights hereunder or by virtue hereof.

15. Governing Law. This Purchase contract shall be governed by and construed in accordance
with the laws of the State of lllinois.

16. Effectiveness. This Purchase Contract shall become effective upon your acceptance hereof.

17. Counterparts. This Purchase Contract may be executed in any number of counterparts, each
of which so executed and delivered shall constitute an original and all together shall constitute but one and
the same instrument.

18. Captions. The captions or headings in this Purchase Contract are for convenience only and
in no way define, limit or describe the scope or intent of any provisions or section of this Purchase
Contract.

Yours Truly,

FIRST BANKERS' BANC SECURITIES, INC.

Thomas W. McNeely /

Senior Vice President

Accepted and agreed to as of
the date first above written:

WESCLIN CUSD NO. 3
CLINTON AND ST. CLAIR COUNTIES, ILLINOIS

By, %&74—}_

Brian Kunz
President of the Board of Education




SCHEDULE A TO PURCHASE CONTRACT

Pursuant to Section 5 of the Purchase Contract, payment of the Bonds shall be made to the
District by bank cashier’'s check in immediately available funds in New York, New York, or wire transfer of
immediately funds or such other mutually agreeable arrangement. The Bonds shall be available for

delivery through the facilities of The Depository Trust Company, New York, New York.

Maturity Principal Coupon Reoffering
Price
December 1, 2008 $150,000 4.80 101.332
December 1, 2009 $175,000 4.75 102.568
December 1, 2010 $180,000 4.75 103.708
December 1, 2011 $190,000 3.45 100.000

The Bonds are not subject to optional redemption prior to maturity.



Closing Item No. 13

STATE OF ILLINOIS )
) SS
COUNTY OF 5€EAR )
ClinToN

NO PETITION CERTIFICATE

Dated Date: January 3, 2008

I, the undersigned, do hereby certify that I am the duly qualified and acting
Regional Superintendent of Schools for the Educational Service Region including Clinton and
St. Clair Counties, Illinois, and in respect of Wesclin Community Unit School District No. 3
situated wholly in Clinton and St. Clair Counties, Illinois, and as such official I do further certify
that the records of my office do evidence that Wesclin Community Unit School District No. 3
situated in Clinton and St. Clair Counties, Illinois (the “District”), or any part thereof, except as
provided below, is not involved in any manner whatsoever in any proceedings to organize a new
School District, a Community Consolidated School District, a Community Unit School District
or a Combined School District pursuant to the provisions of Articles 7, 11A or 11B of The
School Code of the State of Illinois, as amended, or of any other provision of such Code.

I do further certify that as such Regional Superintendent I am also ex-officio
Secretary of the Regional Board of School Trustees of such Region (including Clinton and St.
Clair Counties as aforesaid), and as such official I do further certify that the records of my office
do evidence that there has not been filed in my office nor is there now pending any petition or
petitions affecting in any manner whatsoever the present boundaries of the District as the District
is now constituted.

IN WITNESS WHEREOF, I hereunto affix my official signature, as of the
Dated Date above.

Regional Superintendent of Schools

and ex-officio Secretary of the
Regional Board of School Trustees




Closing Item No. 14

STATE OF ILLINOIS )
)SS
COUNTY OF CLINTON )

INCUMBENCY, NON-LITIGATION, NON-ARBITRAGE,
COMFORT AND SIGNATURE IDENTIFICATION CERTIFICATE AND
DIRECTION TO AUTHENTICATE / BOND ORDER

Dated Date: January 3, 2008

We, the undersigned, being authorized and directed to sign the bonds hereinafter
described, do hereby certify that we are now and were at the time of signing such bonds the duly
qualified and acting officials of Wesclin Community Unit School District No. 3, Clinton and St.
Clair Counties, Illinois (the “District”), as indicated by the titles appended to our respective
signatures, and that as such officials we have executed $700,000 General Obligation School
Bonds, Series 2008 of the District (the “Bonds”), dated January 1, 2008, issued under an
authorizing resolution adopted December 17, 2007 (the “Bond Resolution”, with respect to
which undefined terms herein shall have the meaning therein) fully registered and without
coupons, due serially on December 1 of the years and in the amounts and bearing interest as
follows:

Principal Interest
Year Amount (§)  Rate(%)
2008 155,000 4.80
2009 175,000 4.75
2010 180,000 4.75
2011 190,000 3.45

by signing the Bonds in the manner and capacity indicated by our respective signatures and titles
appended hereto.

We do further certify that there is no litigation or controversy pending or
threatened questioning or affecting in any manner whatsoever the corporate existence of the
District, the boundaries thereof, the right of the District to levy taxes for school purposes, the
title of any of its present officials to their respective offices, the proceedings incident to the issue
or sale of the Bonds or the issue, sale or validity of the Bonds, and that none of the proceedings
providing for the issue or sale of the Bonds have been revoked or rescinded.

We do further certify that all of the certifications, conclusions, expectations,
representations and statements made and set forth by the Board of Education of the District in
Section 9 of the resolution adopted on the 17th day of December, 2007, authorizing the Bonds
are still reasonable and true; that the foregoing certification is based in part upon the amounts set
forth in such section of such resolution having actually been received and paid into the various
funds and accounts of the District as set forth in such section; that to the best of the knowledge




and belief of the undersigned, there are no facts, estimates or circumstances that would
materially change the foregoing certifications; and that the District has not been notified of any
listing or proposed listing of it by the Internal Revenue Service as a bond issuer whose arbitrage
certifications may not be relied upon.

(1) The actual acquisition and construction of the Project (as described in the
Bond Resolution, the “Project”) has commenced and will be diligently completed. Costs in
excess of $35,700 allocable to the Project have been timely incurred and paid in connection
therewith.

(2) The total proceeds from the Bonds, i.e., the gross sum of $713,404.43,
including $171.43 of accrued interest and including underwriting discount of $6,522.00, does not
exceed the total of:

(i) The sum of $702,961.00 to finance the Project, with §_ -0- _ of
Capitalized Interest, plus

(i) The expenses anticipated to be incurred in connection with the
issuance of the Bonds (viz., the sum of $10,272.00, including $6,522.00 for
underwriting discount).

(3) The aggregate proceeds, exclusive of accrued interest and including
underwriting discount and issuance costs, to be derived by the District from the Bonds (viz., the
gross sum of $713,404.43), less $171.43 accrued interest, is expected to be needed and fully
expended as follows:

(a) Of such proceeds $10,272.00 will be expended for payment of the
expenses anticipated to be incurred in connection with the issuance of the Bonds,

including discount and insurance, with $__-0- _ of Capitalized Interest; plus

(b) Remaining moneys, in the amount of $702,961.00 is expected to be
applied to the Project on a schedule expected as follows:

Amount to be*

Quarter Expended ($)
First, 2008 200,000.00
Second, 2008 400,000.00
Third, 2008 202,961.00
Fourth, 2008

TOTAL 702,961.00

*Without adjustment for earnings or issuance costs.



(4) The Bond Resolution of the District described below was duly adopted by the
Board of Education of the District on the date indicated, has been duly approved by the
President, has not been amended, modified or rescinded in any material respect, and is in full
force and effect as of the date hereof:

Date of
Resolution No. Adoption Title or Description

Res. No. [none] Dec. 17,2007 RESOLUTION PROVIDING FOR THE ISSUE OF
GENERAL OBLIGATION SCHOOL BONDS, SERIES
2008, OF WESCLIN COMMUNITY UNIT SCHOOL
DISTRICT NO. 3, CLINTON AND ST. CLAIR COUNTIES,
ILLINOIS, AND FOR THE LEVY OF A DIRECT ANNUAL
TAX SUFFICIENT TO PAY THE PRINCIPAL AND
INTEREST ON SUCH BONDS, AND RELATED
MATTERS

(5) The meeting of the District’s Board of Education held on October 19, 2007
and the date in (4) above each was a regular meeting of the Board of Education which was open
to the public, and the Board of Education did not meet in a closed session on that day. All
meetings of legislative, executive, administrative and advisory bodies of the District, including
committees and subcommittees, are open to the public, subject to the authorized exceptions set
forth in the Illinois Open Meetings Act, and public notice of all such meetings is given pursuant
to the procedures of the Illinois Open Meetings Act.

(6) The following documents, (collectively, the “Documents”) have been
executed and delivered by the undersigned President and Secretary of the District:

Documents Date Other Party or Parties

Preliminary Official Statement Dec.| ], 2007 N/A

Official Statement Dec. 17,2007 N/A
Bond Purchase Agreement First Bankers’ Banc Securities, Inc., St.
(the “Purchase Agreement”) Dec. 17,2007 Louis, Missouri (the “Underwriter”)
Project Contracts Miscellaneous Miscellaneous

The Documents are in substantially the same form and text as the form of the
Documents which were before and approved or ratified or authorized, as the case may be, by the
Board of Education at proper meetings, including those held as set for above. All changes and
revisions thereto from the forms thereof which were before such meetings have been approved
by the officers of the District executing, attesting or accepting the same. The Documents are in
full force and effect on the date hereof, and are the Documents which the officers of the District
were authorized to execute and/or attest, accept or approve, and deliver for and on behalf of the
District.



(7) Pursuant to the Bond Resolution, there have been duly prepared and executed
on behalf of the District $700,000 aggregate principal amount General Obligation School Bonds,
Series 2008, of the District (the “Bonds”), dated January 1, 2008. The Bonds have been
executed on behalf of the District with the facsimile signature of the undersigned President and
the facsimile signatures of the undersigned Secretary and Treasurer a facsimile of the corporate
seal of the District has been placed thereon. The Bonds are in substantially the same form which
the officers of the District were authorized to execute and deliver for and on behalf of the
District, and they are in substantially the same form as is provided in the Bond Resolution. The
Bond Registrar identified in the Bond Resolution is hereby authorized and directed to
authenticate the Bonds and upon payment therefor as provided in the Purchase Agreement
and the Bond Resolution to deliver the Bonds so authenticated to The Bank of New York
Trust Company, N.A. to hold “FAST” for or to deliver to The Depository Trust Company,
New York, New York, for the account of or otherwise at the direction of the Underwriter.

(8) Regular meetings of the Board of Education are held on the third Monday of
every month, at 7:30 p.m., at 10003 State Route 160 S., Trenton, Illinois. The regular meetings
of the Board of Education held on the dates set forth in (4) above each was a regular meeting
called and held as required by law. No proceedings have been had or taken by the District or the
voters thereof to alter the governmental status of the District; to adopt a special charter for the
District; to limit the power of the District to incur debt; or to confer upon the voters of the
District rights of petition or referendum not otherwise applicable to non-home rule units. The
Democrat, The Trenton Sun and The Clinton County News, are local newspapers published in
Belleville, Trenton and New Baden, Illinois and of general circulation within the District’s
corporate limits. The representations and warranties of the District set forth in the Documents
(including the Official Statement) and the Bond Resolution were true and correct as of the date
thereof and are true and correct as of the date hereof.

(9) The principal proceeds of the sale of the Bonds shall be devoted to and used
with due diligence for the Project. The President and Secretary, for the District’s Board of
Education, represent and certify as follows:

(a) The sum of Bond proceeds will be applied to finance the Project and to
finance costs of issuance of the Bonds as set forth above.

(b) All of the money derived from the sale of the Bonds and deposited in the
Proceeds Fund, and all of the investment earnings thereon, except money derived from
the sale of the Bonds and deposited in the Bond Fund as accrued interest, and all of the
investment earnings thereon, will be expended for the purpose of paying the costs of the
Project and issuance of the Bonds.

(c) All of the principal proceeds and investment earnings thereon of the Bonds
will be used, needed and expended for the purpose of paying Project costs, including
expenses incidental thereto, or paying the interest due on the Bonds; not less than 95
percent of certain net proceeds of the Bonds are to be used for school facilities of the
District; and none of the Bonds constitutes a private activity bond. Pursuant to and in



accordance with Section 1314 of the Tax Reform Act of 1986, unless the yield on any
investment of Bond proceeds to the extent thereof is restricted to the yield on the Bonds,
no proceeds of the Bonds or any investment earnings thereon will be used more than 30
days after the date hereof for the purpose of paying any principal or interest on any issue
of bonds, notes, Bonds or warrants or on any installment contract or other obligation of
the District or for the purpose of replacing any funds of the District used for such
purpose, otherwise pursuant to and in accordance with Section 148 of the Internal
Revenue Code of 1986, as amended (the “Code”).

(d) The Project will be diligently prosecuted and completed to completion within
3 years of issuance of the Bonds, expected to be about August 15, 2008, but before
January 1, 2011.

(e) No part of the Project to be funded with proceeds of the Bonds has been or is
expected to be sold or otherwise disposed of in whole or in material part prior to the last
maturity of the Bonds. “Material part” means (i) land, or (ii) any building, or (iii)
personal property or fixtures in excess of that which is expected to be sold, traded in or
discarded upon wearing out or becoming obsolete.

(f) Except for the Bond Fund established under the Bond Resolution, the District
has not created or established and does not expect to create or establish any sinking fund
or other similar fund for the Bonds.

(g) Amounts deposited in the Bond Fund will be expended within a 12-month
period beginning on the date of deposit; such Fund will be depleted to an amount not
greater than 1/12 annual principal and interest requirements payable therefrom at least
once yearly; and any amounts received from investment of money in the Bond Fund will
be expended within a one year period beginning on the date of receipt.

(h) The aggregate face amount of all tax-exempt bonds, excluding private activity
bonds, to be issued by the District during the calendar year 2008, is not reasonably
expected to exceed $5,000,000 with respect to Section 148(f) (4) (D) of the Code. The
District has incurred no other debt in 2008.

(i) The foregoing statements of expectation are based upon the following facts and
estimates:

(i) Amounts expected to be received are estimated.
(i) Amounts paid or to be paid into various funds and accounts have
been directed to be paid into such funds and accounts by authority of the Bond

Resolution.

(iii)  The anticipated dates of the obligation and expenditure of money
derived from the sale of Bonds and to be deposited into the various funds and



accounts and the amounts to be spent on or before such dates are based upon
consultation with the Project architect.

(iv) The amount of tax-exempt bonds reasonably expected to be issued is
based upon the anticipated revenue needs of the District.

(v) The District is a “small issuer” described in Sections 148(f)(4)(D)
and 265(b)(3) of the Code.

() The District has not been notified of any disqualification or proposed
disqualification of it by the Commissioner of the Internal Revenue Service as a bond
issuer which may not certify bond issues under Treas. Reg. 1.148-0 et seq.).

(k) To our best knowledge and belief there are no facts, estimates or
circumstances that would materially change the conclusions and representations set out in
this paragraph (9), and the expectations hereinabove set out are reasonable.

(1) The District will comply with such other and further requirements of the Code,
including with respect to arbitrage rebate.

(n) So long as any of the Bonds remain outstanding, moneys on deposit in any
fund or account in connection with the Bonds, whether or not such moneys were derived
from the proceeds of sale of the Bonds or from any other source, will not be used in a
manner which will cause the Bonds to be “private activity bonds”, “arbitrage bonds”
or “hedge bonds” within the meaning of Sections 141, 148 and 149(g) of the Code, and
any lawful regulations promulgated thereunder, including Treas. Reg. Section 1.148-O
as the same presently exist, or may from time to time hereafter be amended,
supplemented or revised.

(o) This subparagraph (o) incorporates by reference the representations and
certifications made and contained in the Bond Resolution, which were true and correct
when made and are true and correct as of this date. On the basis of the foregoing, the
gross proceeds in connection with the Bonds will not be used in a manner that would
cause any Bond to be an arbitrage bond under Section 148 of the Internal Revenue Code
of 1986, including as it may be supplemented and amended. The District covenants with
the holder or holders of the Bonds outstanding that so long as the Bonds, or any of them,
remain outstanding, moneys on deposit in any fund or account in connection with the
Bonds, whether or not such moneys were derived from the proceeds of the Bonds or from
any other sources, will not be used in a manner which will cause the Bonds, or any part
thereof, to be “private activity bonds”, “arbitrage bonds” or “hedge bonds” within
the meaning of applicable laws and regulations.

(10) The persons subscribed hereto, being the duly qualified and acting President

and Secretary of the District, were on the date or dates of the execution of the Documents and the
Bonds, and are on the date hereof, the incumbents of the offices of the District set forth opposite




their respective names, and the signatures subscribed hereto are the genuine signatures of such
officers:

Office Name Signature

President Brian Kunz As Subscribed Hereto
Secretary John Fridley As Subscribed Hereto
School Treasurer Paul Tockstein As Subscribed Hereto
School Superintendent David Daum As Subscribed Hereto

(11) The District has not adopted an official corporate seal.

(12) All information with respect to the District submitted to the Underwriter,
including without limitation, all financial information, furnished or made available by the
District to the Underwriter and all information furnished to the Underwriter in connection with
its due diligence investigation of the District, and all information in the Official Statement was,
as of the dates of such information, accurate, and did not and does not include any untrue
statement of a material fact or omit to state a material fact necessary to make the statements
made therein, in the light of the circumstances under which they were made, not misleading.

(13) Since at least December 31, 1975, the District has experienced no default in
respect of any of its financial instruments, including bonds, notes, leases and contracts.

(14) The Bonds are “qualified tax-exempt obligations” under Section 265(b)(3)
of the Code, and as mentioned in Section 18 of the Bond Resolution.

The Bank of New York Trust Company, N.A., St. Louis, Missouri is hereby
authorized and directed to authenticate the Bonds and upon payment to deliver (or hold
“FAST”) such Bonds to or for The Depository Trust Company for the account of First Bankers’
Banc Securities, Inc. The first interest payment date is to be December 1, 2008.

We do further certify that to the best of our knowledge and belief all offering and
sale documents and other documents, information or materials, together with any supplements
thereto, distributed and all representations made by the District and by its officials in any manner
whatsoever in connection with the sale of the Bonds were at all times and are now true and
correct in all material respects and did not at any time and do not now contain any untrue
statement of a material fact or omit to state a material fact necessary to make the statements
made therein, in light of the circumstances under which they were made, not misleading.

[The remainder of this page is intentionally left blank.]



IN WITNESS WHEREOF, we hereunto affix our official signatures as of the
Dated Date above.

SIGNATURES OFFICIAL TITLES

z ; ,;z %5: , President, Board of Education
/ﬂy/(/ 7,% , Secretary, Board of Education

f

&4& l o&Q.j::_a , School Treasurer

I do hereby certify that I am David Daum, School Superintendent of Wesclin
Community Unit School District No. 3, Wesclin, Illinois, and that I am personally acquainted
with the officials whose signatures appear above and that I know that they are now and were at
the time of signing the Bonds the duly qualified and acting officials of the District, as indicated
by the titles appended to their respective signatures, and I do hereby identify such signatures,

together with those on the Bonds, as being in all respects true and genuine.

DATED as of the date shown hereinabove.

ezl

Title: School Superintendent




Closing Item No. 15

STATE OF MISSOURI )
) SS
COUNTY OF ST.LOUIS )

CERTIFICATE OF BOND REGISTRAR/ PAYING AGENT

Dated Date: January 3, 2008

We, the undersigned, do hereby certify that we are officers of The Bank of New York
Trust Company, N.A., St. Louis, Missouri (including as paying agent, the “Bond Registrar”),

and as such officers we do further certify as follows:

1. That the Bond Registrar has been appointed bond registrar and paying
agent for $700,000 General Obligation School Bonds, Series 2008, dated January 1, 2008 (the
“Bonds”), of Wesclin Community Unit School District No. 3, Clinton and St. Clair Counties,
Illinois (the “District”), pursuant to a resolution adopted by the Board of Education of the
District on the 17th day of December, 2007 (the “Bond Resolution,” with respect to which
undefined terms herein shall have the meanings therein), which Bonds bear interest and mature

on December 1 of each year, as follows:

Principal Interest
Year Amount ($) Rate(%)
2008 155,000 4.80
2009 175,000 4.75
2010 180,000 4.75
2011 190,000 3.45

2. That the Bond Registrar has heretofore and does hereby accept the duties

as bond registrar and paying agent so imposed by the Bond Resolution.




3. That pursuant to proper authorization and direction from the District dated
as of the date hereof, the Bond Registrar has authenticated and delivered Bonds in the amount of
$700,000 to The Depository Trust Company for the account of the underwriter thereof, namely,

First Bankers’ Banc Securities, Inc., St. Louis, Missouri.

4, That the Bond Registrar has full power and authority under the applicable
laws of the United States of America and the State of Illinois to act as bond registrar and paying
agent for the Bonds in the manner contemplated by the Bond Resolution; it has taken all
necessary corporate action by its properly authorized officers, employees or agents to accept
such offices and duties; and the undersigned are duly qualified and acting officers of the Bond
Registrar as indicated by the titles set under their names and are authorized by the Bond

Registrar to execute and attest this Certificate.

5. That the Bond Registrar acknowledges receipt of a certified copy of the

Bond Resolution.

6. That, in addition to the officers subscribed hereto, each of the persons
named below is an authorized agent of the Bond Registrar; one or more of such persons, in
accordance with the provisions of the Bond Resolution, are duly authorized and empowered to
authenticate and did authenticate on the date hereof the Bonds issued under the Bond Resolution;
and the signature appearing after the name of each such person as follows a true and correct

specimen of each such person’s genuine signature:

[The remainder of the page is intentionally left blank.]




Name Office Signature

Matthew A, Biere ASSISTANT TREASURER s, 255
PBESLDENL | | D
KERRY A. MGFARLAND W
' KENT SCHROEDER Uice /’Vew&d( 4,, 0.7

_REBEKAH A FOLTZ Vice President %/ci[ﬁ,/ 1 CZ@

IN WITNESS WHEREOF, we hereunto, affix our signatures and the seal of the
Bond Registrar as of the Dated Date above

THE BANK OF NEW YORK TRUST
COMPANY, N.A., St. Louis, Missouri

Its ASHT. VICE-PRESIDENT
Attest:

5{‘;@ N gWW LORI-ANN SORIANG

Itsngsistant Vice Prasident

(SEAL OF BOND REGISTRAR/PAYING AGENT)
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Kurt Froehlich

From: McNeely, Tom [tmcneely@firstbankersbanc.com]
Sent: Thursday, December 20, 2007 1:25 PM

To: mbiere@bankofny.com

Cc: Kurt Froehlich

Subject: Registration of Wesclin School Bond Issue

This letter provides REGISTRATION AND DELIVERY INSTRUCTIONS for the following issue:

$700,000
CLINTON AND ST. CLAIR COUNTIES CUSD NO. 3 WESCLIN, ILLINOIS
GENERAL OBLIGATION SCHOOL BONDS, SERIES 2008

This issue is in Book-Entry Only form with the Global Certificates registered in one
denomination per maturity in the name of Cede & Co.

Maturity CUSIP Par Amount Coupon
12/1/2008 187324C P1 $ 155,000 4.800%
12/1/2009 187324C Q9 $ 175,000 4.750%
12/1/2010 187324C R7 $ 180,000 4.750%
12/1/2011 187324C S5 $ 190,000 3.450%

The Bonds will be authenticated and retained by BNY Trust. This issue is scheduled for closing
on January 3, 2008 using FAST through Depository Trust Company. If you have any questions
regarding this letter, contact Barbara Ladish or me at 314-835-4916.

Tom McNeely

FIRST BANKERS' BANC SECURITIES, INC.
Direct 314-835-4916

Toll Free 888-726-2880

Fax 314-835-1217

1714 Deer Tracks Trail, Suite 110,

St. Louis, MO 63131

All offerings are subject to change in price and availability. The information set forth was obtained from sources
believed reliable but cannot be guaranteed for its accuracy or completeness. Neither the information nor any
opinion expressed constitutes a solicitation by us for the purchase or sale of any security.

12/20/2007
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The Depository Trust &
Clearing Corporation
55 Water Strest

New fork, NY 10041-0039

%
DATE: sz % / 05
TO: BOND COUNSEL

FROM: UNDERWRITING- ELIGIBILITY

RE: BLANKET LETTER OF REPRESENTATION

FleEBue CHS DiSTEE7)  FE

IN REFERENCE TO THE

BLANKET LETTER OF REPRESENTATION SUBMITTED TO OUR OFFICE,

WE HEREBY FORWARD A DUPLICATE FOR YOUR FILES.

Subsidiaries:



The Depository Trust Company

A subsidiary of The Oapesitory Trust & Cleaning Corporaticn

BLANKET ISSUER LETTER OF REPRESENTATIONS

{To te Comptletec by Issuer|

FREEBURG ConUNTTY HICH SCHOOL DISTRICT NO. 77, ST. €LaTR Couvpv, 1L
{Nane of Issuer;

Februarv 15, 2005
{Datey

(For Municipal Issues:
Underwriting Department—Eligibility; 50th Floor]
(For Corporate Issues:
Ceneral Counsel’s Office; 49th Floor!
The Depository Trust Company
53 Water Street
New York, NY 10041-0099

Ladies and Gentlemen:

This letter sets forth our understanding Wwith respect to all issues (the “Securities”) that Issuer
shall request be made eligible for deposit by The Depository Trust Company {"DTC").

To induce DTC to accept the Securities as eligibie for depasit at DTC, and to act in accordance
with DTC’s Rules with respect to the Secusities, Issuer represents to DTC that Issuer will comply
with the requirements stated in DTC'’s Operational Arrangements, as they may be amended from

Hine to Hme.

Note: Very truly yours,

Schedule A contuins statements thut DTC belisves uccu-
rately describe DTC, the method of effecting book-entry '
transfers of securities distributed through OTC, and cer- Ereeburg CHSD.No. 77, St. Clair Co., IL

tain related matters. \B\u-mer)
e By&‘ bnd

{Authorzed Otficers Signature)

Andrew W, lehman, Superinrendent
\Pant Nume;

401 S, Monroe Street
{Street Address)

Freeburg, Iliineis 62243-1599

{City) {State (Country; Zip Cudes
618 9-55
@DTCC ( ) 539-5533 '
:Phione Number}
The Depository Trust & n/a

Claaring Carporation 1 E-nanf \ddress}

(el
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HEDULE A

{To Blanket Issuer Letter of Representations)

SAVIPLE OFFERING DOCUMENT LANGUAGE
DESCRIBING BOOK-ENTRY-ONLY ISSUANCE

(Prepared by DT C —bracketed material may be applicable only to certain issues)

1. The Depository Trust Company (“DTC"), New York, NY, will uct as securities degository for the
securities {the “Securities”). The Securities «vill be issued us fuilv-cegistered securities registered in the
name of Cede & Cu. {DTC’s partership domines) or such other aame us may be requested by 1 author-
ized representative of DTC. One fullv-registered Security certificate will be issued for each issue ot] the
Securities, {each] in the aggregate principal amount of such issue.and will be deposited with DTC. (If.
however, the aggregate principal amount of {any] issue exceeds 3500 million, one certficate will be issued
with respect to each $500 million of principal amount. and un additional certificate will be issued with
respec? to any remaining principal amount of such issue. |

3. DTC, the world’s largest depository, is  limited-purpose trust company organized under the New
York Banking Law, 2 “banking organization” within the meaning of the New York Banking Luw, a member
of the Federal Reserve System, a “clearing corporation” within the meaning of the New York Uniform
Commercial Code. and a “clearing agency” registered pursuant to the provisions of Section 17A of the
Securities Exchange Act of 1934. DTC holds und provides asset servicing for over 2 million issues of U.S.
and non-U.S. equity issues, corporate and municipal debt issues, and money market instruments from
over 35 countries that DTC's participants {“Direct Participants™) deposit with DTC. DTC also facilitates
the post-trade settlement among Direct Participants of sales and other securities transactions i degosited
securities, through electronic computerized book-entry transfers and pledges between Direct
Participants’ accounts. This eliminates the need for physical movement of securities certificates. Direct
Participants include both U.S. and aon-U.S. securities brokers and dealers. banks, trust companies. clear-
ing corporations, and certain other organizations. DTC is a wholly-owned subsidiary of The Depository
Trust & Clearing Corporation (“DTCC"). DTCC, in turn, is owned by a number of Direct Partcipants of
DTC and Members of the National Securities Clearing Corporation. Government Securities Clearing
Corporation, MBS Clearing Corporation, and Emerging Markets Clearing Corporation, (NSCC, GSCC,
MBSCC, and EMCC, also subsidiaries of DTCC), as well as by the New York Stock Exchange, Inc.. the
American Stock Exchange LLC, and the National Association of Securities Dealers, [nc. Access to the
DTC system is also available to others such as both U.S. and non-U.S. securities brokers und dealers,
banks, trust companies, and clearing corporations that clear through or maintain a custodial reladonship
with a Direct Participant, either directly or indirectly (“Indirect Participants™). DTC has Standard & Poor’s
highest rating: AAA. The DTC Rules applicable to its Participants are on fle with the Securities and
Exchange Commission. More information about DTC can be found at www.dtec.com.

3. Purchases of Securities under the DTC system must be made by or through Direct Participants,
which will receive a credit for the Securities on DTC’s records. The ownership interest of each actual pur-
chaser of each Security (“Beneficial Owner”)is in tura to be recorded on the Direct and [ndirect
Participants’ records. Beneficial Owners will qot receive written confirmation from DTC of their purchase.
Beneficial Owners are, however, expected to receive written confirmations providing details of the transac-
ton, 1s «vell as pericdic statements of their holdings. rom the Direct or [ndirect Pardcipant through which
the Beneficial Owner entered into the transaction. Transfers of ownership interests in the Securities are to
be accomplished by entries made on the books of Direct and Indirect Participants acting on behalf of
Beneficial Owners. Beneficial Owners will not receive certificates representing their ownership interests in
Securities, axcept in the event that use of the book-entrv svstem for the Securities is discontinued.

4. To factlitate subsequent transfers, all Securities deposited bv Direct Participants with DTC are regis-
tered in the name of DTC’s partnership aominee, Cade & Co., or such other name as may be requested
by un authorized represeatative of DTC. The deposit of Securities with DTC and their regiscation in the
name of Cede & Co. or such other DTC aominee do a0t 2ffect any change in beneficial ownershio. DTC
has 20 \nowledge of the actual Beneficial Owners of the Securities: DTCS records reflect only the identity

—




of the Direct Parmcipants (o 'viiose accounts such Securides ure credited. which muy or :nay act e the
Beneticiul Owners. The Direct and [ndirect Participants will remuin responsible for keeping sccount of
their holdings on behalf of their customers. B

3. Convevance of aotices and other communications by DTC to Direct Participaats. by Direct
Participants to [ndirect Participants, and by Direct Pardcipants and [ndirect Participants to Beneficial
Owners will be govered by arrangements among them. subject to any statutory or regulatory require-
ments as may be in effect from dme to time. {Beneficial Owners of Securities may wish to take certain
steps to augment the transmission to chem of aotices of significant events with respect to the Securities,
such as redemptions, tenders, defaults, and proposed amendmeats to the Security documents. For exam-
ple, Beneficial Owners of Securities may wish to ascertain that the nominee holdiny the Securities for
their benefit has agreed to obtain and transmit aotices to Beneficial Owners. In the alternative, Beneficial
Owners may wish to pravide their names and addresses to the registrar and request that copies of aotices
be provided directly to them. ]

- [6. Redemption notices shall be sent to DTC. If less than all of the Securities within an issue are being
redeered. DTC's practice is to determine by lot the amount of the interest of each Direct Participant in

such issue to be redeemed.]

7. Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with respect to
Securities unless authorized by a Direct Participant in accordance with DTC's Procedures. Under its usual
procedures, DTC mails an Omnibus Proxy to Issuer as soon as possible after the record dace. The
Omuibus Proxy assigns Cede & Co.’s consenting or voting tights to those Direct Participants to whose
accounts Securities are credited on the record date (identified in a listing attached to the Omnibus Proxy).

8. Redemption proceeds, distributions, and dividend payments on the Securities will be made to Cade
& Ca., or such other nominee as may be requested by an authorized representative of DTC. DTC’ prac-
tice is to credit Direct Participants” accounts upon DTC's receipt of funds and corresponding detil infor-
mation from Issuer or Agent, on payable date in accordance with their respective holdings shown on
DTC’s recards. Payments by Participants to Beseficial Owners will be governed by standing instructions
and customary practices, as is the case with securities held for the accounts of customers in bearer form or
registered in “street name,” and will be the respousibility of such Participant and not of DTC [nor its nom-
inee], Agent, or Issuer, subject to any statutory or regulatory requirements as may be in effect from time to
time. Payment of redemption proceeds, distributions, and dividend payments to Cede & Co. (ar such
other nominee as may be requested by an authorized representative of DTC) is the responsibility of Issuer
or Agent, disbursement of such payments to Direct Participants will be the respounsibility of DTC, and dis-
bursement of such payments to the Beneficial Owners will be the responsibility of Direct and Indirect
Participants. _

[9. A Beneficial Owner shall give notice to elect to have its Securities purchased or tendered, through
jts Participant, to [Tender/Remarketing] Ageat, and shall effect delivery of such Securities by causing the
Direct Participant to transfer the Participant’s interest in the Securities, oa DTC's records, to
(Tender/Remarketing] Agent. The requirement for physical delivery of Securities in connection with an
optional tender or a mandatory purchase will be deemed satisfied when the ownership rights in the
Securities are transferred by Direct Participants on DTC’s records and followed by a book-entry credit of
tendered Securities to {Tender/Remarketing] Ageat’s DTC account.]

10. DTC may discontinue praviding its services as depository with respect to the Securities at any time
by giving reasonable notice to Issuer or Agent. Under such circumstancss, in the eveat that u successor
depository is not obtained. Security certificates are required to be printed and delivered.

11. Issuer may decide to discontinue use of the system of book-encry transfers through DTC (or 4 suc-
cessar securities depository). In that event, Security certificates vill e printed and delivered.

12. The information in this section concerning DTC and DTC's book-entrv svstem has been obtained
from sourcss that Issuer helieves to be reliable, but Issuer takes a0 resgonsibility for the accuracy thereot.




Closing Item No. 16

TREASURER’S RECEIPT

Dated Date: January 3, 2008

I, the undersigned, do hereby certify that [ am the duly qualified and acting
School Treasurer who receives the taxes of Wesclin Community Unit School District No. 3,
Clinton and St. Clair Counties, Illinois (the “District”), and as such official I do further certify
that $700,000 General Obligation School Bonds, Series 2008 of the District (the “Bonds”), dated
January 1, 2008, fully registered and without coupons, have been delivered to the underwriter
thereof, namely, First Bankers’ Banc Securities, Inc., St. Louis, Missouri, and that the Bonds
have been paid for in full by such underwriter in accordance with the terms of sale and at a price
of not less than par plus $13,233.00 reoffering premium and accrued interest to date of delivery,
less $6,522.00 Underwriting discount.

The Bonds bear interest and mature in the principal amount on December 1 in

each year as follows:

Principal Interest
Year Amount ($§)  Rate(%)
2008 155,000 4.80
2009 175,000 4.75
2010 180,000 4.75
2011 190,000 3.45

I do further certify that the total aggregate indebtedness of the District, howsoever
evidenced and howsoever incurred, including the Bonds, does not exceed the sum as certified

concurrently therewith.



I do further certify that the officials whose signatures appear upon the Bonds were
in occupancy and possession of their respective offices at the time of signing and delivery of the
Bonds.

IN WITNESS WHEREOF, | hereunto affix my official signature as of the Dated

Date above.

GDMTa\Qi:J

School Treasurer




RECEIPT FOR BONDS

Dated Date: January 3, 2008

Closing Item No. 17

First Bankers’ Banc Securities, Inc., St. Louis, Missouri (the “Underwriter”), in

connection with the issuance, sale and delivery on the date hereof by Wesclin Community Unit

School District No. 3, Clinton and St. Clair Counties, Illinois (the “District”) of its $700,000

General Obligation School Bonds, Series 2008 (the “Bonds”), dated January 1, 2008, and the

purchase of the Bonds by the Underwriter in accordance with and pursuant to a bond purchase

agreement by and between the District and the Underwriter, hereby acknowledges receipt from

the District of Bonds in the aggregate principal amount of $700,000 and conforming to the

provisions of the authorizing resolution of the District, adopted December 17, 2007, pursuant to

which the Bonds are issued, such Bonds bearing interest and maturing in such principal amounts

(and sold at “issue prices”) as follows:

Dec. 1 of Principal Interest
the Year Amount ($) Rate(%)
2008 155,000 4.80
2009 175,000 4.75
2010 180,000 4.75
2011 190,000 3.45

Issue
Price($)
157,064.60
179,494.00
186,674.00
190,000.00

The Bonds have accrued interest of $171.43, a “yield” of 3.3919% and a weighted average

maturity of 2.4854 years.




This receipt is made as of the Dated Date above.

FIRST BANKERS’ BANC SECURITIES, INC.,
St. Louis, Missouri

By: ’/{a )L/w

Its SP/VL(;(/\/ V?o 4




This Preliminary Official Statement and the information contained herein are subject to completion or amendment. The securities may not be sold nor may offers to buy be accepted prior to the time the Official Statement is delivered in final form.

Under no circumstances shall this Preliminary Official Statement constitute an offer to sell or a solicitation of an offer to buy nor shall there be any sale of these securities in any jurisdiction in which such offer, solicitation or sale would be unlawful prior

to registration or qualification under the securities laws of any such jurisdiction.

PRELIMINARY OFFICIAL STATEMENT
Dated December 17. 2007

NEW ISSUE-BOOK ENTRY ONLY NO RATING
BANK QUALIFIED

Subject to compliance by the District with certain covenants, in the opinion of Bond Counsel, under present law, interest on
the Bonds is not includible in gross income of the owners thereof for federal income tax purposes and is not included as an
item of tax preference in computing the federal alternative minimum tax for individuals and corporations, but such interest is
taken into account in computing an adjustment used in determining the federal alternative minimum tax for certain
corporations, as more fully discussed under the heading "TAX EXEMPTION." Interest on the Bonds is not exempt from
lllinois income tax. The District intends to designate the Bonds as "qualified tax-exempt obligations" pursuant to the small
issuer exception provided by Section 265(b)(3) of the Internal Revenue Code of 1986.

$700,000
WESCLIN COMMUNITY UNIT SCHOOL DISTRICT NO. 3
CLINTON AND ST. CLAIR COUNTIES, ILLINOIS
General Obligation School Bonds, Series 2008

Dated: January 5, 2008 Due: December 1 as shown below

The General Obligation School Bonds, Series 2008 (the "Bonds"), are full faith and credit
general obligations of the Wesclin Community Unit School District Number 3, Clinton and St. Clair
Counties, lllinois (the "District"), payable from ad valorem taxes levied on all taxable property within
the boundaries of the District without limitation as to rate or amount, all except as limited by
bankruptcy, insolvency, moratorium, reorganization and other similar laws relating to the enforcement
of creditors’ rights and subject to the exercise of judicial discretion. Interest is payable to the
registered owners on each interest payment date commencing December 1, 2008 and semi-annually
thereafter on each June 1 and December 1. The principal of the Bonds will be payable to the
registered owners at the designated office of The Bank of New York Trust Company, N.A., St. Louis,
Missouri, the Registrar and Paying Agent upon surrender of the Bond on or after its maturity date.
The Bonds are not subject to call for redemption prior to maturity.

The Bonds are issuable in fully registered form and when issued, will be registered in the
name of Cede & Co., as nominee for The Depository Trust Company ("DTC"), New York, New York.
Individual purchases will be made in book-entry form only, in the principal amount of $5,000 or any
whole multiple thereof. Purchasers of the Bonds will not receive physical delivery of bond certificates.
So long as Cede & Co. is the registered owner of the Bonds, reference herein to the holders of the
Bonds or registered owners of the Bonds shall mean Cede & Co. and shall not mean the Beneficial
Owners (herein defined) of the Bonds. So long as Cede & Co. is the registered owner of the Bonds,
the principal and interest on the Bonds will be payable to Cede & Co., which will remit such principal
and interest to the DTC Participants (herein defined) for subsequent payment to the Beneficial
Owners of the Bonds.

Maturity Amount Coupon Yield
December 1, 2008
December 1, 2009
December 1, 2010
December 1, 2011

The Bonds are offered, when, as and if issued and received by the Underwriter, subject to prior sale, withdrawal, or
modification of the offer without any notice, and to the approval of legality of the Bonds by Bond Counsel, Evans, Froehlich,
Beth & Chamley, Champaign, lllinois. It is expected that the Bonds will be available for delivery on or about January 5, 2008.

FIRST
BANKERS’ BANC
SECURITIES, INC.

b\ 4

FIRST BANKERS’ BANC SECURITIES, INC.

The date of this Official Statement is , 2007.



WESCLIN COMMUNITY UNIT SCHOOL DISTRICT NO. 3
CLINTON AND ST. CLAIR COUNTIES, ILLINOIS
10003 State Route 160
Trenton, lllinois 62293
618-224-7583

BOARD OF EDUCATION
Brian Kunz, President
Sandra Padak, Vice President
John Fridley, Secretary
Stephen Buzzard, Member
Monica Evans, Member
Kent Jeanneret, Member
Randy Schorfheide, Member

ADMINISTRATIVE STAFF
David Daum, Superintendent

Paul Tockstein, Treasurer and Business Manager

REGISTRAR AND PAYING AGENT
The Bank of New York Trust Company, N.A.
St. Louis, Missouri

BOND COUNSEL
Evans, Froehlich, Beth & Chamley
Champaign, lllinois

UNDERWRITER
First Bankers’ Banc Securities, Inc.
St. Louis, Missouri



No dealer, broker, salesman or other person has been authorized to give any information or to make any representations
other than those contained in this Official Statement, and, if given or made, such other information or representations must not be
relied upon as statements of the District or the Underwriter. This Official Statement does not constitute an offer to sell or the
solicitation of an offer to buy, nor shall there by any sale of the Bonds by any person, in any jurisdiction in which it is unlawful to
make such offer, solicitation or sale. Unless otherwise indicated, the District is the source of all tables and statistical and financial
information contained in this Official Statement. The information set forth herein relating to governmental bodies other than the
District has been obtained from such governmental bodies or from other sources believed to be reliable. The information and
opinions expressed herein are subject to change without notice, and neither the delivery of this Official Statement nor any sale
made hereunder shall, under any circumstances, create any implication that there has been no change in the affairs of the District
since the date of this Official Statement.

This Official Statement should be considered in its entirety and no one factor considered less important than any other by
reason of its position in this Official Statement. Where statutes, resolutions, reports or other documents are referred to herein,
reference should be made to such statutes, resolutions, reports or other documents for more complete information regarding the
rights and obligations of parties thereto, facts and opinions contained therein and the subject matter thereof.

Upon issuance, the Bonds will not be registered under the Securities Act of 1933, as amended, and will not be listed on
any stock or other securities exchange and neither the Securities and Exchange Commission nor any other Federal, state,
municipal or other governmental entity, other than the District, shall have passed upon the accuracy or adequacy of this Official
Statement.

The information contained in this Official Statement is tentative and subject to completion, amendment, or other change
without notice. Certain terms and conditions described herein are subject to further negotiation. The District reserves the right to
withdraw, amend or modify the terms and conditions of this proposed financing at any time without any notice.

Any statements made in this Official Statement, including the Appendices, involving matters of opinion or estimates,
whether or not so expressly stated, are set forth as such and not as representations of fact, and no representation is made that any
of such estimates will be realized. This Official Statement contains certain forward-looking statements and information that are
based on the District’s beliefs as well as assumptions made by and information currently available to the District. Such statements
are subject to certain risks, uncertainties and assumptions. Should one or more of these risks or uncertainties materialize, or
should underlying assumptions prove incorrect, actual results may vary materially from those anticipated, estimated or expected.

These securities have not been recommended by any federal or state securities commission or regulatory authority.
Furthermore, the foregoing authorities have not confirmed the accuracy or determined the adequacy of this document. Any
representation to the contrary is a criminal offense.

In connection with this offering, the Underwriter may over-allot or effect transactions that stabilize or maintain the market
price of the Bonds at a level above that which might otherwise prevail in the open market. Such stabilizing, if commenced, may be
discontinued at any time. Although the Underwriter anticipates that it will maintain a secondary market for the Bonds, there is no
assurance that such a market will develop, or, if developed, will be maintained.
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OFFICIAL STATEMENT
$700,000
WESCLIN COMMUNITY UNIT SCHOOL DISTRICT NUMBER NO. 3
CLINTON AND ST. CLAIR COUNTIES, ILLINOIS
General Obligation School Bonds, Series 2008

INTRODUCTION
The purpose of this Official Statement is to set forth certain information in connection with the sale
of $700,000 principal amount of Wesclin Community Unit School District No. 3, Clinton and St. Clair
Counties, lllinois, General Obligation School Bonds, Series 2008 (the "Bonds"), dated January 5, 2008.

PURPOSE AND AUTHORITY
The Bonds are being issued under the provisions of the School Code of the State of lllinois (the
“School Code”), and all laws amendatory thereof and supplementary thereto, and an authorizing resolution
adopted on December ___, 2007 (the “Bond Resolution”), authorizing the District to incur an indebtedness
and issue bonds in evidence thereof for alterations, reconstruction and repairs for fire prevention and
safety purposes and paying costs of issuance of the Bonds.

SECURITY
In the opinion of Bond Counsel, the Bonds are full faith and credit general obligations of the
District payable from ad valorem taxes to be levied on all taxable property within the District without
limitation as to rate or amount, all except as limited by bankruptcy, insolvency, moratorium, reorganization
and other similar laws relating to the enforcement of creditors’ rights and subject to the exercise of judicial
discretion.

DESCRIPTION OF THE BONDS

The Bonds shall be dated January 5, 2008 and will be issued in fully registered form without
coupons in the denomination of $5,000 or any integral multiple thereof. Each Bond shall bear interest
from its date, or from the most recent interest payment date to which interest has been paid, computed on
the basis of a 360-day year consisting of twelve 30-day months, and payable in lawful money of the United
States of America semi-annually on each June 1 and December 1, commencing December 1, 2008. The
principal of the Bonds shall be payable in lawful money of the United States of America upon presentation
and surrender thereof at the designated office of the Paying Agent for the Bonds. Interest on the Bonds
shall be payable on each interest payment date to the registered owners of record appearing on the
registration books maintained by the Bond Registrar on behalf of the District for such purpose, at the
principal corporate trust office of the Bond Registrar as of the close of business on the fifteenth (15th) day
(whether or not a business day) of the calendar month next preceding the applicable interest payment.
Interest on the Bonds shall be paid by check or draft mailed by the Paying Agent to such registered
owners at their addresses appearing on the registration books.

Interest on each Bond also may be payable by wire or electronic transfer to (and at the expense
of) any registered owner of a Bond or Bonds (as of the applicable record date) holding an aggregate
principal amount of $500,000 or more when such registered owner shall have requested such wire or
electronic transfer payment to a bank in the continental United States by written instruction (with sufficient
directions, including bank address and routing and account numbers) to the Paying Agent at least fifteen
(15) days prior to an interest payment date.

The Bond Registrar shall not be required to transfer or exchange any Bond during the period from
the fifteenth (15th) day next preceding any interest payment on such Bond and ending on such interest
payment date.

The Bonds are not subject to call for redemption prior to their stated maturities.



BOOK-ENTRY ONLY SYSTEM
The following information concerning The Depository Trust Company ("DTC") and DTC's book-entry
system has been obtained from sources the District and the Underwriter believe to be reliable, but is not
guaranteed as to accuracy or completeness by and is not to be construed as a representation by the District
and the Underwriter. The District and the Underwriter make no assurances that DTC, the Direct Participants,
the Indirect Participants or other nominees of the Beneficial Owners will act in accordance with the
procedures describe below or in a timely manner.

The Bonds are available in book-entry only form and beneficial ownership interests therein may be
purchased in the principal amount of $5,000 or any integral multiple thereof. Purchasers of the Bonds will not
receive certificates representing their interest in the Bonds.

The Depository Trust Company (“DTC”), New York, New York, will act as securities depository for
the Bonds. The Bonds will be issued as fully-registered securities registered in the name of Cede & Co.
(DTC’s partnership nominee) or such other name as may be requested by an authorized representative of
DTC (the “Nominee”). One fully-registered certificate will be issued for each maturity of the Bonds, in the
aggregate principal amount of such maturity, and will be deposited with DTC.

DTC, the world's largest depository, is a limited-purpose trust company organized under the New
York Banking Law, a “banking organization” within the meaning of the New York Banking Law, a member
of the Federal Reserve System, a “clearing corporation” within the meaning of the New York Uniform
Commercial Code, and a “clearing agency” registered pursuant to the provisions of Section 17A of the
Securities Exchange Act of 1934. DTC holds and provides asset servicing for over 2.2 million issues of
U.S. and non-U.S. equity issues, corporate and municipal debt issues, and money market instruments
from over 100 countries that DTC's participants (“Direct Participants”) deposit with DTC. DTC also
facilitates the post-trade settlement among Direct Participants of sales and other securities transactions in
deposited securities through electronic computerized book-entry transfers and pledges between Direct
Participants’ accounts. This eliminates the need for physical movement of securities certificates. Direct
Participants include both U.S. and non-U.S. securities brokers and dealers, banks, trust companies,
clearing corporations, and certain other organizations. DTC is a wholly-owned subsidiary of The
Depository Trust & Clearing Corporation (DTCC"). DTCC, in turn, is owned by a number of Direct
Participants of DTC and Members of the National Securities Clearing Corporation, Government Securities
Clearing Corporation, MBS Clearing Corporation and Emerging Markets Clearing Corporation ("NSCC,"
"GSCC," "MBSCC" and "EMCC,", also subsidiaries of DTCC), as well as by the New York Stock
Exchange, Inc., the American Stock Exchange LLC and the National Association of Securities Dealers,
Inc. Access to the DTC system is also available to others, such as both U.S. and non-U.S. securities
brokers and dealers, banks, trust companies and clearing corporations that clear through or maintain a
custodial relationship with a Direct Participant, either directly or indirectly (“Indirect Participants”). DTC
has Standard & Poor's highest rating: AAA. The DTC Rules applicable to its Direct and Indirect
Participants are on file with the Securities and Exchange Commission. More information about DTC can
be found at www.dtcc.com and dtc.org.

Purchases of the Bonds under the DTC system must be made by or through Direct Participants,
which will receive a credit for the Bonds on DTC’s records. The ownership interest of each actual
purchaser of each Bond (“Beneficial Owner”) is in turn to be recorded on the Direct and Indirect
Participants’ records. Beneficial Owners will not receive written confirmation from DTC of their purchase.
Beneficial Owners are, however, expected to receive written confirmations providing details of the
transaction, as well as periodic statements of their holdings, from the Direct or Indirect Participant through
which the Beneficial Owner entered into the transaction. Transfers of ownership interests in the Bonds
are to be accomplished by entries made on the books of Direct and Indirect Participants acting on behalf
of Beneficial Owners. Beneficial Owners will not receive certificates representing their ownership interests
in Bonds, except in the event that use of the book-entry system for the Bonds is discontinued.

So long as the Nominee is the registered owner of any of the Bonds, the Beneficial Owners of
such Bonds will not receive or have the right to receive physical delivery of the Bonds, and references



herein to the registered owners of such Bonds shall mean the Nominee and shall not mean the Beneficial
Owners of such Bonds.

To facilitate subsequent transfers, all Bonds deposited by Participants with DTC are registered in
the name of the Nominee. The deposit of the Bonds with DTC and their registration in the name of the
Nominee do not effect any change in beneficial ownership. DTC has no knowledge of the actual
Beneficial Owners of the Bonds; DTC’s records reflect only the identity of the Direct Participants to whose
accounts such Bonds are credited, which may or may not be the Beneficial Owners. The Direct and
Indirect Participants will remain responsible for keeping account of their holdings on behalf of their
customers.

Conveyance of notices and other communications by DTC to Direct Participants, by Direct
Participants to Indirect Participants, and by Direct Participants and Indirect Participants to Beneficial
Owners will be governed by arrangements among them, subject to any statutory or regulatory
requirements as may be in effect from time to time. Beneficial Owners of the Bonds may wish to take
certain steps to augment transmission to them of notices of significant events with respect to the Bonds,
such as prepayments, redemptions, tenders, defaults, and proposed amendments to the documents. For
example, Beneficial Owners of the Bonds may wish to ascertain that the nominee holding the Bonds for
their benefit has agreed to obtain and transmit notices to Beneficial Owners, in the alternative, Beneficial
Owners may wish to provide their names and addresses to the Trustee and request that copies of the
notices be provided directly to them.

Redemption notices shall be sent to DTC. If less than all of the Bonds within an issue are being
redeemed, DTC’s practice is to determine by lot the amount of the interest of each Direct Participant in
such issue to be redeemed.

Neither DTC nor the Nominee will consent or vote with respect to Bonds unless authorized by a
Direct Participant in accordance with DTC's Procedures. Under its usual procedures, DTC mails an
Omnibus Proxy to the issuer of securities as soon as possible after the record date. The Omnibus Proxy
assigns the Nominee’s consenting or voting rights to those Direct Participants to whose accounts the
Bonds are credited on the record date (identified in a listing attached to the Omnibus Proxy).

Prepayments, redemption proceeds, distributions, and dividends payments on the Bonds will be
made to the Nominee. DTC’s practice is to credit Direct Participants’ accounts, upon DTC’s receipt of
funds and corresponding detail information from the District on payable date in accordance with the
respective holdings of such Direct Participants shown on DTC’s records. Payments by Participants to
Beneficial Owners will be governed by standing instructions and customary practices, as is the case with
securities held for the accounts of customers in bearer form or registered in “street name,” and will be the
responsibility of such Participant and not of DTC, the Nominee, or the District, subject to any statutory or
regulatory requirements as may be in effect from time to time. Payment of principal of, premium, if any,
and interest on the Bonds to the Nominee is the responsibility of the District and the Paying Agent,
disbursement of such payments to Direct Participants shall be the responsibility of DTC, and
disbursement of such payments to the Beneficial Owners shall be the responsibility of Direct and Indirect
Participants.

DTC may discontinue providing its services as depository with respect to the Bonds at any time by
giving reasonable notice to the District. Under such circumstances, in the event that a successor
depository is not obtained, the Bonds are required to be printed and delivered.

The use of the system of book-entry transfers through DTC (or a successor securities depository)
may be discontinued as described in the Bond Resolution. In that event, certificates will be printed and
delivered as described in the Bond Resolution.

Registration, Transfer and Exchange of Bonds Upon Discontinuance of Book-Entry System



The Bond Registrar shall keep a Bond Register for the registration and for the transfer of Bonds,
which shall at reasonable times and under reasonable regulations, be open to inspection by the District or
the Owners of 10% or more (or such lesser percentage under applicable law) in principal amount of Bonds
then Outstanding.

Any Bond may be transferred only upon the Bond Register upon surrender of the Bond to the
Bond Registrar duly endorsed for transfer or accompanied by an assignment duly executed by the
Registered Owner or his attorney or legal representative in such form as shall be satisfactory to the Bond
Registrar. Upon any such transfer, the District shall execute and the Bond Registrar shall authenticate
and deliver in exchange for such Bond a new fully registered Bond or Bonds, of the same series and
maturity, in the same principal amount as the Bond so exchanged, in any authorized denomination, and
bearing interest at the same rate. The Bond Registrar may make a charge to the Registered Owner
requesting the same for every such exchange or transfer of Bonds sufficient to reimburse it for any tax or
other governmental charge required to be paid

FINANCING PLAN
The District will deposit the amount of $702,904.00 from the proceeds of the Bonds in the Project
Account to pay the costs of life safety improvements to the Districts’ facilities. The life safety
improvements will be completed at each of the District’s buildings.

SOURCES AND USES OF FUNDS
Sources of Funds
Bond Proceeds $700,000
Premium

Total Sources
Uses of Funds
Project Account $702,904
Issuance Expenses
Total Uses of Funds

DISTRICT INFORMATION

Wesclin Community Unit School District No. 3 is located in Clinton and St. Clair Counties, lllinois,
approximately 30 miles east of St. Louis, Missouri. The District serves the communities of New Baden,
Trenton, New Memphis and surrounding unincorporated areas. The total area of the District is 55 square
miles. The District is served by Interstate Highway I-64, which provides excellent transportation to St.
Louis. Many residents of the area commute to St. Louis for employment. Commercial air service is
provided at St. Louis Lambert Airport. The Mid America Airport, approximately ten miles west of the
District, serves commercial air service, general aviation and military aircraft. The Kaskaskia Community
College provides higher educational opportunities through two-year junior college and vocational
programs. Undergraduate and graduate schools serving the District include Southern lllinois University-
Edwardsville, McKendree College and Greenville College, as well as numerous colleges and universities
in the St. Louis area.

The District operates elementary schools in Trenton and New Baden with grades kindergarten
through 6, and a junior high school for grades 7 and 8 and a high school for grades 9 through 12 in a
single facility located between these two communities. The District serves approximately 1,350 students.
With 150 employees, approximately 93 of whom are certified, the District is a major employer in the area.
The District is governed by Board of Education, consisting of seven members who are elected to four-year
terms. David Daum became Superintendent in July 2007.

Enrollment
2002-2003 1,343
2003-2004 1,332
2004-2005 1,326
2005-2006 1,351
2006-2007 1,337



Population Trend

1980 1990 2000
City of Trenton 2,504 2,481 2,610
City of New Baden 2,476 2,602 3,001
Clinton County 32,617 33,944 35,535

Source: U.S. Census of Population and District

Unemployment
lllinois Department of Labor statistics for October, 2007 indicate an unemployment rate of 4.4%

Clinton County and 4.8% for the State of lllinois.

Largest Employers in the area of the District

Name Service/Product Employees
Jim’s Formal Wear Distributes Clothing 150
Wesclin School District Education 150
Clinton Manor Nursing Home Health Care 125
PACTIV Paper Products 80
K&D Countertops Manufacturing 68
KMK Metal Fabricators Manufacturing 48
Lite Brite Light Fixtures 39
New Baden Market Retail 33
Trenton Co-op Agricultural Services 30
Trenton IGA Retail 30

REAL PROPERTY ASSESSMENT, TAX LEVY AND COLLECTION PROCEDURES

Tax Levy and Collection Procedures

The Clinton and St. Clair County Assessors supervise the assessment of all real property and
railroad property not used for transportation purposes. These valuations are subject to appeal by the
taxpayer to the County Board of Appeals and then to equalization by the lllinois Department of Revenue.
Real estate sales ratio studies conducted annually by the lllinois Department of Revenue provide the
foundation of intercounty equalization by means of multipliers assigned to each county. The multiplier
(also known as the “equalization factor”) is applied to all assessments in each county to adjust such
assessment by a given percentage in order to bring the county’s levels toward the statutory standard of
33-1/3% of fair market value.

Railroad real properties used for transportation purposes, private car lines, pollution control
equipment and capital stock are assessed by the lllinois Department of Revenue, which certifies these
valuations to the county clerks. These assessments are not subject to revision by the equalization factor.
The equalized assessed valuation is subject to the local tax rates. The county clerks compute all tax rates
and ensure that the rate for any taxing body does not exceed that authorized by law. Abatements are
factored into the final determination of tax rates. After receipt of the tax levies of each taxing body in the
county, the county clerk extends the taxes for each parcel of taxable property which amount constitutes
property taxes payable for each such parcel.

All taxable property in the county is reassessed every four years. Between these quadrennial
assessments, the Assessors have the authority to revalue those properties whose condition has been
altered significantly since the last assessment and any other properties, which may be incorrectly
assessed. Taxes not paid when due are subject to a penalty rate of 1-1/2% per month until paid. Unpaid
property taxes constitute a valid lien against the property on which the tax is levied.

Property taxes are collected by the collector of the county who then distributes to each taxing body
its share of the collections. Taxes levied for expenditures of any year become due and payable in the
following year. For example, taxes levied by the District for the year 2006 become due and payable in
2007. Real estate taxes are by statute payable in two installments during the year (August 1 and October

1).



Exemptions

The General Homestead Exemption provides that the Equalized Assessed Valuation of property
owned and used exclusively for residential purposes may be reduced by the amount of any increase over
the 1977 Equalized Assessed Valuation, up to a maximum reduction of $5,000. Additional exemptions
exist for (i) senior citizens, whereby the county assessor may annually reduce the Equalized Assessed
Valuation on a senior citizen’s home by $3,500, and (ii) disabled veterans, whereby the County Assessor
may annually exempt up to $58,000 of the Assessed Valuation of property owned and used exclusively by
such veterans for residential purposes. The Homestead Improvement Exemption allows owners of single-
family residences to make up to $75,000 in home improvements without increasing the Assessed
Valuation of their property for four years. The Disabled Veterans’ Exemption may be used by a disabled
veteran or an unmarried surviving spouse to exempt up to $70,000 of the assessed value for certain types
of housing and mobile homes.

The Senior Citizens Assessment Freeze Homestead Exemption enables people age 65 or older
with a household income of less than $50,000 to receive an exemption in the amount of the difference
between the current equalized assessed value of each principal residence and the greater of (i) the 1993
equalized assessed value of the residence plus the value of subsequent improvements or (i) the
equalized assessed value in the year the senior citizen becomes eligible for the exemption plus the value
of subsequent improvements.

The Truth in Taxation Act

The Truth in Taxation Act (the “Taxation Act”) requires that the corporate authority of each taxing
district determine, prior to the adoption of its aggregate levy, the amount of money, exclusive of election
costs and bond principal and interest, estimated to be necessary to be raised by taxation for that year
upon the taxable property in the taxing district. If the estimated amount as so determined is more than
105% of the amount extended or estimated to be extended upon the levy of the preceding year, exclusive
of election costs and levies for bond principal and interest, the corporate authority must publish notice of
and hold a hearing on its intent to adopt a levy in an amount which is more than 105% of the preceding
year’s extension, exclusive of election costs and levies for bond principal and interest. If the levy as
adopted exceeds the estimated amount of the levy specified in the notice, or exceeds 105% and no notice
was required under the Act, notice of the adoption of such levy must be published within 15 days of the
adoption thereof. No amount more than 105% of the amount, exclusive of election costs and levies for
bond principal and interest, which has been extended or is estimated to be extended on the levy of the
preceding year may be extended unless the levy is accompanied by a certification of compliance with the
foregoing publication and hearing procedures. The express purpose of the Taxation Act is to require
published disclosure of, and hearing on, an intention to adopt a levy in excess of the specified levels. The
provisions of the Act do not apply to levies made to pay principal of and interest on the Bonds.

Property Tax Extension Limitation Law

The Property Tax Extension Limitation Law, as amended, (the “Limitation Law”), limits the annual
growth in the amount of property taxes to be extended for certain lllinois non-home rule taxing bodies. In
general, growth permitted under the Limitation Law is the lesser of 5% or the percentage increase in the
Consumer Price Index during the calendar year preceding the levy year. Taxes can also be increased due
to new construction, referendum approval of tax rate increases, mergers and consolidations. In addition,
general obligation bonds, notes and installment contracts payable from ad valorem taxes unlimited as to
rate and amount cannot be issued by the affected taxing bodies unless the obligations are first approved
at a direct referendum, are alternate bonds or are for certain refunding purposes

The Limitation Law permits the county board of those counties not currently subject to the
Limitation Law to initiate a binding referendum to extend the provisions of the Limitation Law to all non-
home rule taxing bodies in the county. If the majority of votes on the referendum are affirmative, the
Limitation Law becomes applicable to those non-home rule taxing bodies having all of their equalized
assessed valuation within the county beginning January 1 of the year following the date of the referendum.
For non-home rule taxing bodies with equalized assessed valuation in more than one county, the
Limitation Law becomes applicable after (i) each county in which the taxing body has equalized valuation



has held a referendum and (ii) the proposition has passed in the county containing a majority of the
equalized assessed valuation of the non-home rule taxing body.

As of December 1, 2007, Clinton and St. Clair Counties have not scheduled a referendum with
regard to the Limitation Law. If the Limitation Law becomes effective at a later date, the provisions of the
Limitation Law in its present form would not affect the District’s obligations with regard to the Bonds.



TAX RATES AND COLLECTIONS
Total Assessed

Year Valuation

2002 $81,641,157

2003 86,395,064

2004 90,782,920

2005 99,707,857

2006 105,645,469

Tax Rates
(Per $100 Equalized Assessed Valuation)
Fund 2004 2005 2006

Education $2.2400 $2.2400 $2.2400
Operations & Maintenance .5000 .5000 .5000
Bond and Interest 4092 .3932 .3687
Transportation .2000 .2000 .2000
Municipal Retirement .1030 1231 1162
Social Security .1557 1570 .1387
Working Cash .0500 .0500 .0500
Facility Lease .0500 .0500 .0500
Tort Immunity 4731 4768 4464
Fire Prevention and Safety .0500 .0500 .0500
Special Education .0400 .0400 .0400

Total  $4.2710 $4.2810 $4.2000

Largest Tax Payers

Name Equalized Assessed
Valuation
Jim’s Formal Wear $915,447
New Baden Estates 264,608
First County Bank 211,800
Marvin Spaeth 176,936
Gary Davis 143,527
Borowiak IGA 135,894
Trenco LLC 125,427
Premier Oil Holdings 123,485
Dennis Hoerner 122,149
Tempo Bank 116,459

Total $2,335,732

Tax Extensions and Collections
For Levy Years

2003 2004 2005 2006
Taxes Levied $3,722,501 $3,877,339 $4,267,595 $4,437,113
Taxes Collected 3,717,537 3,869,258 4,264,124 in process
Percentage Collected 99.9% 99.8% 99.9%



DEBT INFORMATION
Direct General Obligation Bonded Debt
of the District As of December 15, 2007

Outstanding
Issue Principal Amount
General Obligation School Bonds, Series 2004 $1,460,000
Debt Statement
General Obligation School Bonds, Series 2004 $1,460,000
The Bonds 700,000
Total Direct Debt $2,160,000
Equalized Assessed Valuation (2006) $105,645,469
Statutory Debt Limit (13.8 % of Equalized Assessed
Valuation) $14,579,074
Statutory Debt Margin $12,419,074
Overlapping Debt as of December 15, 2007
Amount
% Applicable  Applicable to
Issuer Bonded Debt  to the District District
Clinton County Public Building Commission $2,500,000 23.3% $582,500
Kaskaskia Comm. College District No. 501 2,690,000 9.4% 252,860
Total  $5,190,000 $835,360
Source: County Clerks
Debt Ratios
Equalized Assessed Valuation, 2006 $105,645,469
Population 2000 7,700
Direct Debt to Equalized Assessed Valuation 2.04%
Direct Debt per Capita $280.52

Direct and Overlapping Debt to Assessed Valuation
Direct and Overlapping Debt Per Capita

FINANCIAL INFORMATION REGARDING THE DISTRICT

The accounts of the District are organized on the basis of funds and account groups, each of
which is considered a separate accounting entity. The operations of each fund are accounted for with a
separate set of self-balancing accounts that comprise its assets and liabilities (arising from cash
transactions), fund balance, revenue received and expenditures disbursed. The District maintains
individual funds required by the State of lllinois. These funds are grouped as required for reports filed with
the llinois State Board of Education. District resources are allocated to and accounted for in individual
funds based upon the purposes for which they are to be spent and the means by which spending activities
are controlled. Detailed information on the various funds is provided in Appendix A, District's Audited
Financial Statements for the Fiscal Year ended June 30, 2007.

Revenue Sources
Fiscal Year Ending June 30, 2007 Percent

Local Sources 45.3
State Sources 46.8
Federal Sources 3.3
Other Funding 4.6

Total 100.0



Revenues and Expenditures for All Funds

Fiscal Year Ending June 30 2005 2006 2007
Local Sources $4,373,581 $ 4,698,455 $ 5,093,680
State Sources $4,682,514 $ 4,770,308 $ 5,272,863
Federal Sources $ 355,470 $ 369,237 $ 373,408
Revenue for on behalf of payments $ 584,439 $ 365779 $ 516,458
Total Revenues  $9,996,004 $10,203,779  $11,256,409
Instruction $5,593,567 $ 5,850,617 $ 5,824,737
Support Services $3,234,199 $ 4,140,942 $ 3,503,122
Non-Programmed Charges $ 154,314 $ 212,385 $ 215,578
Debt Service $ 276,564 $ 389,130 $ 392,455
Expenses for on behalf of payments $ 584,438 $ 365,779 $ 516,458
Total Expenditures  $9,843,082 $10,958,853  $10,452,350
Revenue Over (Under) Expenditures $ 152,922 $ (755,074) $ 804,059
Beginning Fund Balance  $2,616,783 $ 2,769,705 $ 2,014,631
Ending Fund Balance  $2,769,705 $ 2,014,631 $ 2,818,690

FUTURE FINANCING
The District does not anticipate issuing additional debt in the next twelve months.

SHORT TERM DEBT
The District has no tax anticipation notes or warrants outstanding.

DEBT REPAYMENT HISTORY
The District has not defaulted on any debt obligation.

TAX EXEMPTION

Federal tax law contains a number of requirements and restrictions which apply to the Bonds,
including investment restrictions, periodic payments of arbitrage profits to the United States,
requirements regarding the proper use of Bond proceeds and the facilities financed therewith, and certain
other matters. The District has covenanted to comply with all requirements that must be satisfied in
order for the interest on the Bonds to be excludable from gross income for federal income tax purposes.
Failure to comply with certain of such covenants could cause interest on the Bonds to be includable in
gross income for federal income tax purposes retroactively to the date of issuance of the Bonds.

Subject to the District's compliance with the above-referenced covenants, under present law, in
the opinion of Bond Counsel, interest on the Bonds is excludable from the gross income of the owners
thereof for federal income tax purposes, and is not included as an item of tax preference in computing
the federal alternative minimum tax for individuals and corporations. Interest on the Bonds is taken into
account, however, in computing an adjustment used in determining the federal alternative minimum tax
for certain corporations and in computing the “branch profits tax” imposed on certain foreign
corporations.

The Internal Revenue Code of 1986, as amended (the “Code”), includes provisions for an
alternative minimum tax ("AMT") for corporations in addition to the corporate regular tax in certain cases.
The AMT, if any, depends upon the corporation’s alternative minimum taxable income ("AMTI"), which is
the corporation’s taxable income with certain adjustments. One of the adjustment items used in
computing the AMTI of a corporation (with certain exceptions) is an amount equal to 75% of the excess
of such corporation’s “adjusted current earnings” over an equal to its AMTI (before such adjustment item
and the alternative tax net operating loss deduction). “Adjusted current earnings” would include all tax-
exempt interest, including interest on the Bonds.
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In rendering its opinion, Bond Counsel will rely upon certifications of the District with respect to
certain material facts solely within the District’'s knowledge. Bond Counsel’s opinion represents its legal
judgment based upon its review of the law and facts that it deems relevant to render such an opinion and
is not a guarantee of result.

Ownership of the Bonds may result in collateral federal income tax consequences to certain
taxpayers, including, without limitation, corporations subject to the branch profits tax, financial
institutions, certain insurance companies, certain S corporations, individual recipients of Social Security or
Railroad Retirement benefits and taxpayers who may be deemed to have incurred (or continued)
indebtedness to purchase or carry tax-exempt obligations. Prospective purchasers of the Bonds should
consult their tax advisors as to the applicability of any such collateral consequences.

The issue price (the “Issue Price”) for each maturity of the Bonds is the price at which a
substantial amount of such maturity of the Bonds is first sold to the public. The Issue Price of a maturity
of the Bonds may be different from the price set forth, or the price corresponding to the yield set forth,
on the cover page hereof.

If the Issue Price of a maturity of the Bonds is less than the principal amount payable at maturity,
the difference between the Issue Price of each such maturity, if any, of the Bonds (the “OID Bonds”) and
the principal amount payable at maturity is original issue discount.

For an investor who purchases an OID Bond in the initial public offering at the Issue Price for
such maturity and who holds such OID Bond to its stated maturity, subject to the condition that the
District complies with the covenant discussed above, (a) the full amount of original issue discount with
respect to such OID Bond constitutes interest which is excludable from the gross income of the owner
thereof for federal income tax purposes; (b) such owner will not realize taxable gain or market discount
upon payment of such OID Bond at its stated maturity; (c) such original issue discount is not included as
an item of tax preference in computing the alternative minimum tax for individuals and corporations
under the Code, but is taken into account in computing an adjustment used in determining the alternative
minimum tax for certain corporations under the Code, as described above; and (d) the accretion of
original issue discount in each year may result in an alternative minimum tax liability for corporations or
certain other collateral federal income tax consequences in each year even though a corresponding cash
payment may not be received until a later year. Based upon the stated position of the Illinois
Department of Revenue under Illinois income tax law, accreted original issue discount on such OID Bonds
is subject to taxation as it accretes, even though there may not be a corresponding cash payment until a
later year. Owners of OID Bonds should consult their own tax advisors with respect to the state and local
tax consequences of original issue discount on such OID Bonds.

Owners of Bonds who dispose of Bonds prior to the stated maturity (whether by sale, redemption
or otherwise), purchase Bonds in the initial public offering, but at a price different from the Issue Price or
purchase Bonds subsequent to the initial public offering should consult their own tax advisors.

If a Bond is purchased at any time for a price that is less than the Bond’s stated redemption price
at maturity (or in the case of an OID Bond, its Issue Price plus accreted OID, the “Revised Issue Price”),
the purchaser will be treated as having purchased a Bond with market discount subject to the market
discount rules of the Code (unless a statutory de minimis rule applies). Accrued market discount is
treated as taxable ordinary income and is recognized when a Bond is disposed of (to the extent such
accrued discount does not exceed gain realized) or, at the purchaser’s election, as it accrues. Such
treatment would apply to any purchaser who purchases an OID Bond for a price that is less than its
Revised Issue Price. The applicability of the market discount rules may adversely affect the liquidity or
secondary market price of such Bond. Purchasers should consult their own tax advisors regarding the
potential implications of market discount with respect to the Bonds.
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An investor may purchase a Bond at a price in excess of its stated principal amount. Such excess
is characterized for federal income tax purposes as “bond premium” and must be amortized by an
investor on a constant yield basis over the remaining term of the Bond in a manner that takes into
account potential call dates and call prices. An investor cannot deduct amortized bond premium relating
to a tax-exempt bond. This amortized bond premium is treated as a reduction in the tax-exempt interest
received. As bond premium is amortized, it reduces the investor’s basis in the Bond. Investors who
purchase a Bond at a premium should consult their own tax advisors regarding the amortization of bond
premium and its effect on the Bond’s basis for purposes of computing gain or loss in connection with the
sale, exchange, redemption or early retirement of the Bond.

There are or may be pending in the Congress of the United States legislative proposals, including
some that carry retroactive effective dates, that, if enacted, could alter or amend the federal tax maters
referred to above or adversely affect the market value of the Bonds. It cannot be predicted whether, or
in what form any such proposal might be enacted or whether, if enacted, it would apply to bonds issued
prior to enactment. Prospect purchasers of the Bonds should consult their own tax advisors regarding
any pending or proposed federal tax legislation. Bond Counsel expresses no opinion regarding any
pending or proposed federal tax legislation.

The Internal Revenue Service (the “Service”) has an ongoing program of auditing tax-exempt
obligations to determine whether, in the view of the Service, interest on such tax-exempt obligations is
includable in the gross income of the owners thereof for federal income tax purposes. It cannot be
predicted whether or not the Service will commence an audit of the Bonds. If an audit is commenced,
under current procedures the Service will treat the District as the taxpayer and the Bondholders may have
no right to participate in such procedure. The commencement of an audit could adversely affect the
market value and liquidity of the Bonds until the audit is concluded, regardless of the ultimate outcome.

Interest on the Bonds is not exempt from income taxes imposed by the State of Illinois.
Ownership of the Bonds may result in other state and local tax consequences to certain taxpayers. Bond
Counsel expresses no opinion regarding any such collateral consequences arising with respect to the
Bonds. Prospective purchasers of the Bonds should consult their tax advisors regarding the applicability
of any such state and local taxes.

QUALIFIED TAX EXEMPT OBLIGATIONS
The District intends to designate the Bonds as "qualified tax-exempt obligations" pursuant to the
small issuer exception provided by Section 265(b)(3) of the Code, which affords banks and thrift
institutions purchasing the Bonds more favorable treatment of their deduction for interest expense than
would otherwise be allowed under Section 265(b)(2) of such Code for taxable years of such institutions
ending after December 31, 1986.

NO RATING
Neither Standard & Poor’s nor Moody's Investors Service, Inc. nor any other similar service has
been applied to for a rating of the Bonds.

LEGAL MATTERS

Legal matters incidental to the authorization and issuance of the Bonds by the District are subject
to the approval of Evans, Froehlich, Beth and Chamley, Champaign, lllinois, Bond Counsel, whose
approving opinion will be delivered with the Bonds. Bond Counsel has reviewed the statements in this
Official Statement appearing under the headings "DESCRIPTION OF BONDS,"” “OPTIONAL
REDEMPTION,” "TAX EXEMPTION" and "QUALIFIED TAX-EXEMPT OBLIGATIONS," and is of the
opinion that the statements contained under such headings are accurate statements or summaries of the
matters set forth therein and fairly present the information purported to be shown. Bond Counsel has not
independently verified the accuracy or completeness of the statements and information contained in the
Official Statement and does not assume any responsibility for the accuracy or completeness of such
statements and information.
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NO LITIGATION
There is no controversy or litigation of any nature now pending or threatened, restraining or
enjoining the issuance, sale, execution or delivery of the Bonds, or in any way contesting or affecting the
validity of the Bonds or any proceedings of the District taken with respect to the issuance or sale thereof.

UNDERWRITING
First Bankers’ Banc Securities, Inc. (the "Underwriter") has agreed to purchase the Bonds from
the District at price of $xxx,xxx.xx plus accrued interest (if any) to the date of delivery. The obligation of
the Underwriter is such that it must purchase and pay for all of the Bonds if any are purchased.

CONTINUING DISCLOSURE
In accordance with the requirements of Rule 15¢2-12 (the “Rule”) promulgated by the Securities
and Exchange Commission (the “Commission”), the District has agreed to provide, or cause to be
provided through the District’s School Superintendent or other designated agent (the “Agent”),

(i) upon request to any person or at least annually to the appropriate state information depository
(“SID”), if any, designated by the State of lllinois (presently, lllinois has no SID), certain annual
financial information and operating data (the “Annual Information”) as follows: the information
from the Official Statement under the caption “FINANCIAL INFORMATION REGARDING THE
DISTRICT,” “TAX RATES AND COLLECTIONS” and the Audited Financial Statements of the
District. Certain of the information from the Official Statement may be available in the Audited
Financial Statements of the District.

(i) in a timely manner, to each nationally recognized municipal securities information repository
(“NRMSIR”) or to the Municipal Securities Rulemaking Board (“MSRB”) or to the SID, notice of the
occurrence of any of the following events with respect to the Bonds, if such event is material:

a) principal and interest payment delinquencies

b) non-payment related defaults

c) unscheduled draws on debt service reserves reflecting financial difficulties
d) unscheduled draws on credit enhancements reflecting financial difficulties
e) substitution of credit or liquidity providers, or their failure to perform

f) adverse tax opinions or events affecting the tax-exempt status of the Bonds
g) modifications to the rights of the Bond holders

h) bond calls

i) defeasances

j) release, substitution, or sale of property securing repayment of the securities
k) rating changes

The District may from time to time choose to provide notice of the occurrence of certain other
events, in addition to those listed above, if the District determines that such other event is material with
respect to the Bonds, but the District does not undertake to commit to provide any such notice of the
occurrence of any material event except those events listed above.

The Annual Information and notices of material events can be obtained from the School
Superintendent, Wesclin Community Unit School District No. 3, 10003 State Route 160, Trenton, IL
62293. The telephone number is 618-224-7583.

The obligation of the District described above will remain in effect only for such period that (i) the
Bonds are outstanding with their terms and (ii) District remains an obligated person with respect to the
Bonds within the meaning of the Rule. The District reserves the right to terminate its obligation to provide
the Annual Information and notices of material events, as set forth above, if and when the District no
longer remains an obligated person with respect to the Bonds within the meaning of the Rule. The District
acknowledges that its undertaking pursuant to the Rule described under this heading is intended to be for
the benefit of the holders of the Bonds (including holders of beneficial interests in the Bonds). Any holder
may enforce the District’s limited continuing disclosure undertaking on behalf of such holders; provided

13



that, the right to obtain specific enforcement of the District's obligations under its limited continuing
disclosure undertaking and any failure by the District to comply with the provisions of the undertaking will
not be a default or an event of default with respect to the Bonds under the Bond Resolution.

AUTHORIZATION AND APPROVAL OF OFFICIAL STATEMENT
The District represents that it has reviewed this Official Statement and, to the best of its
knowledge and in its opinion, the statements herein are correct and do not contain any untrue statement
of a material fact, omit to state a material fact required to be stated herein or necessary to make the
statements herein, in light of the circumstances in which they were made, not misleading. The District has
deemed this Official Statement final for purposes of Rule 15c2-12 of the Securities and Exchange
Commission.

Brian Kunz

President, Board of Education

Wesclin Community Unit School District No. 3
Clinton and St. Clair Counties, lllinois
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NEW ISSUE-BOOK ENTRY ONLY NO RATING
BANK QUALIFIED

Subject to compliance by the District with certain covenants, in the opinion of Bond Counsel, under present law, interest on the
Bonds is not includible in gross income of the owners thereof for federal income tax purposes and is not included as an item of tax
preference in computing the federal alternative minimum tax for individuals and corporations, but such interest is taken into account
in computing an adjustment used in determining the federal alternative minimum tax for certain corporations, as more fully
discussed under the heading "TAX EXEMPTION." Interest on the Bonds is not exempt from lllinois income tax. The District
intends to designate the Bonds as "qualified tax-exempt obligations" pursuant to the small issuer exception provided by Section
265(b)(3) of the Internal Revenue Code of 1986.

$700,000
WESCLIN COMMUNITY UNIT SCHOOL DISTRICT NO. 3
CLINTON AND ST. CLAIR COUNTIES, ILLINOIS
General Obligation School Bonds, Series 2008

Dated: January 1, 2008 Due: December 1 as shown below

The General Obligation School Bonds, Series 2008 (the "Bonds"), are full faith and credit general
obligations of the Wesclin Community Unit School District Number 3, Clinton and St. Clair Counties,
lllinois (the "District"), payable from ad valorem taxes levied on all taxable property within the boundaries
of the District without limitation as to rate or amount, all except as limited by bankruptcy, insolvency,
moratorium, reorganization and other similar laws relating to the enforcement of creditors’ rights and
subject to the exercise of judicial discretion. Interest is payable to the registered owners on each interest
payment date commencing December 1, 2008 and semi-annually thereafter on each June 1 and
December 1. The principal of the Bonds will be payable to the registered owners at the designated office
of The Bank of New York Trust Company, N.A., St. Louis, Missouri, the Registrar and Paying Agent upon
surrender of the Bond on or after its maturity date. The Bonds are not subject to call for redemption prior
to maturity.

The Bonds are issuable in fully registered form and when issued, will be registered in the name of
Cede & Co., as nominee for The Depository Trust Company ("DTC"), New York, New York. Individual
purchases will be made in book-entry form only, in the principal amount of $5,000 or any whole multiple
thereof. Purchasers of the Bonds will not receive physical delivery of bond certificates. So long as Cede
& Co. is the registered owner of the Bonds, reference herein to the holders of the Bonds or registered
owners of the Bonds shall mean Cede & Co. and shall not mean the Beneficial Owners (herein defined) of
the Bonds. So long as Cede & Co. is the registered owner of the Bonds, the principal and interest on the
Bonds will be payable to Cede & Co., which will remit such principal and interest to the DTC Participants
(herein defined) for subsequent payment to the Beneficial Owners of the Bonds.

Maturity Amount Coupon Yield
December 1,2008 $155,000 4.80% 3.30%
December 1, 2009 175,000 4.75 3.35
December 1, 2010 180,000 4.75 3.40
December 1, 2011 190,000 3.45 3.45

The Bonds are offered, when, as and if issued and received by the Underwriter, subject to prior sale, withdrawal, or
modification of the offer without any notice, and to the approval of legality of the Bonds by Bond Counsel, Evans, Froehlich, Beth &
Chamley, Champaign, lllinois. It is expected that the Bonds will be available for delivery on or about January 3, 2008.

FIRST
BANKERS’ BANC
SECURITIES, INC.
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FIRST BANKERS’ BANC SECURITIES, INC.

The date of this Official Statement is December 17, 2007
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No dealer, broker, salesman or other person has been authorized to give any information or to make any representations
other than those contained in this Official Statement, and, if given or made, such other information or representations must not be
relied upon as statements of the District or the Underwriter. This Official Statement does not constitute an offer to sell or the
solicitation of an offer to buy, nor shall there by any sale of the Bonds by any person, in any jurisdiction in which it is unlawful to
make such offer, solicitation or sale. Unless otherwise indicated, the District is the source of all tables and statistical and financial
information contained in this Official Statement. The information set forth herein relating to governmental bodies other than the
District has been obtained from such governmental bodies or from other sources believed to be reliable. The information and
opinions expressed herein are subject to change without notice, and neither the delivery of this Official Statement nor any sale
made hereunder shall, under any circumstances, create any implication that there has been no change in the affairs of the District
since the date of this Official Statement.

This Official Statement should be considered in its entirety and no one factor considered less important than any other by
reason of its position in this Official Statement. Where statutes, resolutions, reports or other documents are referred to herein,
reference should be made to such statutes, resolutions, reports or other documents for more complete information regarding the
rights and obligations of parties thereto, facts and opinions contained therein and the subject matter thereof.

Upon issuance, the Bonds will not be registered under the Securities Act of 1933, as amended, and will not be listed on
any stock or other securities exchange and neither the Securities and Exchange Commission nor any other Federal, state,
municipal or other governmental entity, other than the District, shall have passed upon the accuracy or adequacy of this Official
Statement.

The information contained in this Official Statement is tentative and subject to completion, amendment, or other change
without notice. Certain terms and conditions described herein are subject to further negotiation. The District reserves the right to
withdraw, amend or modify the terms and conditions of this proposed financing at any time without any notice.

Any statements made in this Official Statement, including the Appendices, involving matters of opinion or estimates,
whether or not so expressly stated, are set forth as such and not as representations of fact, and no representation is made that any
of such estimates will be realized. This Official Statement contains certain forward-looking statements and information that are
based on the District’s beliefs as well as assumptions made by and information currently available to the District. Such statements
are subject to certain risks, uncertainties and assumptions. Should one or more of these risks or uncertainties materialize, or
should underlying assumptions prove incorrect, actual results may vary materially from those anticipated, estimated or expected.

These securities have not been recommended by any federal or state securities commission or regulatory authority.
Furthermore, the foregoing authorities have not confirmed the accuracy or determined the adequacy of this document. Any
representation to the contrary is a criminal offense.

In connection with this offering, the Underwriter may over-allot or effect transactions that stabilize or maintain the market
price of the Bonds at a level above that which might otherwise prevail in the open market. Such stabilizing, if commenced, may be
discontinued at any time. Although the Underwriter anticipates that it will maintain a secondary market for the Bonds, there is no
assurance that such a market will develop, or, if developed, will be maintained.
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OFFICIAL STATEMENT
$700,000
WESCLIN COMMUNITY UNIT SCHOOL DISTRICT NUMBER NO. 3
CLINTON AND ST. CLAIR COUNTIES, ILLINOIS
General Obligation School Bonds, Series 2008

INTRODUCTION
The purpose of this Official Statement is to set forth certain information in connection with the sale
of $700,000 principal amount of Wesclin Community Unit School District No. 3, Clinton and St. Clair
Counties, lllinois, General Obligation School Bonds, Series 2008 (the "Bonds"), dated January 1, 2008.

PURPOSE AND AUTHORITY
The Bonds are being issued under the provisions of the School Code of the State of lllinois (the
“School Code”), and all laws amendatory thereof and supplementary thereto, and an authorizing resolution
adopted on December 17, 2007 (the “Bond Resolution”), authorizing the District to incur an indebtedness
and issue bonds in evidence thereof for alterations, reconstruction and repairs for fire prevention and
safety purposes and paying costs of issuance of the Bonds.

SECURITY
In the opinion of Bond Counsel, the Bonds are full faith and credit general obligations of the
District payable from ad valorem taxes to be levied on all taxable property within the District without
limitation as to rate or amount, all except as limited by bankruptcy, insolvency, moratorium, reorganization
and other similar laws relating to the enforcement of creditors’ rights and subject to the exercise of judicial
discretion.

DESCRIPTION OF THE BONDS

The Bonds shall be dated January 5, 2008 and will be issued in fully registered form without
coupons in the denomination of $5,000 or any integral multiple thereof. Each Bond shall bear interest
from its date, or from the most recent interest payment date to which interest has been paid, computed on
the basis of a 360-day year consisting of twelve 30-day months, and payable in lawful money of the United
States of America semi-annually on each June 1 and December 1, commencing December 1, 2008. The
principal of the Bonds shall be payable in lawful money of the United States of America upon presentation
and surrender thereof at the designated office of the Paying Agent for the Bonds. Interest on the Bonds
shall be payable on each interest payment date to the registered owners of record appearing on the
registration books maintained by the Bond Registrar on behalf of the District for such purpose, at the
principal corporate trust office of the Bond Registrar as of the close of business on the fifteenth (15th) day
(whether or not a business day) of the calendar month next preceding the applicable interest payment.
Interest on the Bonds shall be paid by check or draft mailed by the Paying Agent to such registered
owners at their addresses appearing on the registration books.

Interest on each Bond also may be payable by wire or electronic transfer to (and at the expense
of) any registered owner of a Bond or Bonds (as of the applicable record date) holding an aggregate
principal amount of $500,000 or more when such registered owner shall have requested such wire or
electronic transfer payment to a bank in the continental United States by written instruction (with sufficient
directions, including bank address and routing and account numbers) to the Paying Agent at least fifteen
(15) days prior to an interest payment date.

The Bond Registrar shall not be required to transfer or exchange any Bond during the period from
the fifteenth (15th) day next preceding any interest payment on such Bond and ending on such interest
payment date.

The Bonds are not subject to call for redemption prior to their stated maturities.



BOOK-ENTRY ONLY SYSTEM
The following information concerning The Depository Trust Company ("DTC") and DTC's book-entry
system has been obtained from sources the District and the Underwriter believe to be reliable, but is not
guaranteed as to accuracy or completeness by and is not to be construed as a representation by the District
and the Underwriter. The District and the Underwriter make no assurances that DTC, the Direct Participants,
the Indirect Participants or other nominees of the Beneficial Owners will act in accordance with the
procedures describe below or in a timely manner.

The Bonds are available in book-entry only form and beneficial ownership interests therein may be
purchased in the principal amount of $5,000 or any integral multiple thereof. Purchasers of the Bonds will not
receive certificates representing their interest in the Bonds.

The Depository Trust Company (“DTC”), New York, New York, will act as securities depository for
the Bonds. The Bonds will be issued as fully-registered securities registered in the name of Cede & Co.
(DTC’s partnership nominee) or such other name as may be requested by an authorized representative of
DTC (the “Nominee”). One fully-registered certificate will be issued for each maturity of the Bonds, in the
aggregate principal amount of such maturity, and will be deposited with DTC.

DTC, the world's largest depository, is a limited-purpose trust company organized under the New
York Banking Law, a “banking organization” within the meaning of the New York Banking Law, a member
of the Federal Reserve System, a “clearing corporation” within the meaning of the New York Uniform
Commercial Code, and a “clearing agency” registered pursuant to the provisions of Section 17A of the
Securities Exchange Act of 1934. DTC holds and provides asset servicing for over 2.2 million issues of
U.S. and non-U.S. equity issues, corporate and municipal debt issues, and money market instruments
from over 100 countries that DTC's participants (“Direct Participants”) deposit with DTC. DTC also
facilitates the post-trade settlement among Direct Participants of sales and other securities transactions in
deposited securities through electronic computerized book-entry transfers and pledges between Direct
Participants’ accounts. This eliminates the need for physical movement of securities certificates. Direct
Participants include both U.S. and non-U.S. securities brokers and dealers, banks, trust companies,
clearing corporations, and certain other organizations. DTC is a wholly-owned subsidiary of The
Depository Trust & Clearing Corporation (DTCC"). DTCC, in turn, is owned by a number of Direct
Participants of DTC and Members of the National Securities Clearing Corporation, Government Securities
Clearing Corporation, MBS Clearing Corporation and Emerging Markets Clearing Corporation ("NSCC,"
"GSCC," "MBSCC" and "EMCC,", also subsidiaries of DTCC), as well as by the New York Stock
Exchange, Inc., the American Stock Exchange LLC and the National Association of Securities Dealers,
Inc. Access to the DTC system is also available to others, such as both U.S. and non-U.S. securities
brokers and dealers, banks, trust companies and clearing corporations that clear through or maintain a
custodial relationship with a Direct Participant, either directly or indirectly (“Indirect Participants”). DTC
has Standard & Poor's highest rating: AAA. The DTC Rules applicable to its Direct and Indirect
Participants are on file with the Securities and Exchange Commission. More information about DTC can
be found at www.dtcc.com and dtc.org.

Purchases of the Bonds under the DTC system must be made by or through Direct Participants,
which will receive a credit for the Bonds on DTC’s records. The ownership interest of each actual
purchaser of each Bond (“Beneficial Owner”) is in turn to be recorded on the Direct and Indirect
Participants’ records. Beneficial Owners will not receive written confirmation from DTC of their purchase.
Beneficial Owners are, however, expected to receive written confirmations providing details of the
transaction, as well as periodic statements of their holdings, from the Direct or Indirect Participant through
which the Beneficial Owner entered into the transaction. Transfers of ownership interests in the Bonds
are to be accomplished by entries made on the books of Direct and Indirect Participants acting on behalf
of Beneficial Owners. Beneficial Owners will not receive certificates representing their ownership interests
in Bonds, except in the event that use of the book-entry system for the Bonds is discontinued.

So long as the Nominee is the registered owner of any of the Bonds, the Beneficial Owners of
such Bonds will not receive or have the right to receive physical delivery of the Bonds, and references



herein to the registered owners of such Bonds shall mean the Nominee and shall not mean the Beneficial
Owners of such Bonds.

To facilitate subsequent transfers, all Bonds deposited by Participants with DTC are registered in
the name of the Nominee. The deposit of the Bonds with DTC and their registration in the name of the
Nominee do not effect any change in beneficial ownership. DTC has no knowledge of the actual
Beneficial Owners of the Bonds; DTC’s records reflect only the identity of the Direct Participants to whose
accounts such Bonds are credited, which may or may not be the Beneficial Owners. The Direct and
Indirect Participants will remain responsible for keeping account of their holdings on behalf of their
customers.

Conveyance of notices and other communications by DTC to Direct Participants, by Direct
Participants to Indirect Participants, and by Direct Participants and Indirect Participants to Beneficial
Owners will be governed by arrangements among them, subject to any statutory or regulatory
requirements as may be in effect from time to time. Beneficial Owners of the Bonds may wish to take
certain steps to augment transmission to them of notices of significant events with respect to the Bonds,
such as prepayments, redemptions, tenders, defaults, and proposed amendments to the documents. For
example, Beneficial Owners of the Bonds may wish to ascertain that the nominee holding the Bonds for
their benefit has agreed to obtain and transmit notices to Beneficial Owners, in the alternative, Beneficial
Owners may wish to provide their names and addresses to the Trustee and request that copies of the
notices be provided directly to them.

Redemption notices shall be sent to DTC. If less than all of the Bonds within an issue are being
redeemed, DTC’s practice is to determine by lot the amount of the interest of each Direct Participant in
such issue to be redeemed.

Neither DTC nor the Nominee will consent or vote with respect to Bonds unless authorized by a
Direct Participant in accordance with DTC's Procedures. Under its usual procedures, DTC mails an
Omnibus Proxy to the issuer of securities as soon as possible after the record date. The Omnibus Proxy
assigns the Nominee’s consenting or voting rights to those Direct Participants to whose accounts the
Bonds are credited on the record date (identified in a listing attached to the Omnibus Proxy).

Prepayments, redemption proceeds, distributions, and dividends payments on the Bonds will be
made to the Nominee. DTC’s practice is to credit Direct Participants’ accounts, upon DTC’s receipt of
funds and corresponding detail information from the District on payable date in accordance with the
respective holdings of such Direct Participants shown on DTC’s records. Payments by Participants to
Beneficial Owners will be governed by standing instructions and customary practices, as is the case with
securities held for the accounts of customers in bearer form or registered in “street name,” and will be the
responsibility of such Participant and not of DTC, the Nominee, or the District, subject to any statutory or
regulatory requirements as may be in effect from time to time. Payment of principal of, premium, if any,
and interest on the Bonds to the Nominee is the responsibility of the District and the Paying Agent,
disbursement of such payments to Direct Participants shall be the responsibility of DTC, and
disbursement of such payments to the Beneficial Owners shall be the responsibility of Direct and Indirect
Participants.

DTC may discontinue providing its services as depository with respect to the Bonds at any time by
giving reasonable notice to the District. Under such circumstances, in the event that a successor
depository is not obtained, the Bonds are required to be printed and delivered.

The use of the system of book-entry transfers through DTC (or a successor securities depository)
may be discontinued as described in the Bond Resolution. In that event, certificates will be printed and
delivered as described in the Bond Resolution.



Reqistration, Transfer and Exchange of Bonds Upon Discontinuance of Book-Entry System

The Bond Registrar shall keep a Bond Register for the registration and for the transfer of Bonds,
which shall at reasonable times and under reasonable regulations, be open to inspection by the District or
the Owners of 10% or more (or such lesser percentage under applicable law) in principal amount of Bonds
then Outstanding.

Any Bond may be transferred only upon the Bond Register upon surrender of the Bond to the
Bond Registrar duly endorsed for transfer or accompanied by an assignment duly executed by the
Registered Owner or his attorney or legal representative in such form as shall be satisfactory to the Bond
Registrar. Upon any such transfer, the District shall execute and the Bond Registrar shall authenticate
and deliver in exchange for such Bond a new fully registered Bond or Bonds, of the same series and
maturity, in the same principal amount as the Bond so exchanged, in any authorized denomination, and
bearing interest at the same rate. The Bond Registrar may make a charge to the Registered Owner
requesting the same for every such exchange or transfer of Bonds sufficient to reimburse it for any tax or
other governmental charge required to be paid

FINANCING PLAN
The District will deposit the amount of $702,904.00 from the proceeds of the Bonds in the Project
Account to pay the costs of life safety improvements to the Districts’ faciliies. The life safety
improvements will be completed at each of the District’s buildings.

SOURCES AND USES OF FUNDS
Sources of Funds

Bond Proceeds $700,000
Accrued Interest 171
Premium 13,233

Total Sources  $713,404
Uses of Funds

Construction Fund $702,904
Bond and Interest Fund 228
Issuance Expenses 10,272

Total Uses of Funds  $713,404

DISTRICT INFORMATION

Wesclin Community Unit School District No. 3 is located in Clinton and St. Clair Counties, lllinois,
approximately 30 miles east of St. Louis, Missouri. The District serves the communities of New Baden,
Trenton, New Memphis and surrounding unincorporated areas. The total area of the District is 55 square
miles. The District is served by Interstate Highway I-64, which provides excellent transportation to St.
Louis. Many residents of the area commute to St. Louis for employment. Commercial air service is
provided at St. Louis Lambert Airport. The Mid America Airport, approximately ten miles west of the
District, serves commercial air service, general aviation and military aircraft. The Kaskaskia Community
College provides higher educational opportunities through two-year junior college and vocational
programs. Undergraduate and graduate schools serving the District include Southern lllinois University-
Edwardsville, McKendree College and Greenville College, as well as numerous colleges and universities
in the St. Louis area.

The District operates elementary schools in Trenton and New Baden with grades kindergarten
through 6, and a junior high school for grades 7 and 8 and a high school for grades 9 through 12 in a
single facility located between these two communities. The District serves approximately 1,350 students.
With 150 employees, approximately 93 of whom are certified, the District is a major employer in the area.
The District is governed by Board of Education, consisting of seven members who are elected to four-year
terms. David Daum became Superintendent in July 2007.



Enrollment
2002-2003 1,343
2003-2004 1,332
2004-2005 1,326
2005-2006 1,351
2006-2007 1,337

Population Trend

1980 1990 2000
City of Trenton 2,504 2,481 2,610
City of New Baden 2,476 2,602 3,001
Clinton County 32,617 33,944 35,535

Unemployment
lllinois Department of Labor statistics for October, 2007 indicate an unemployment rate of 4.4%

Clinton County and 4.8% for the State of lllinois.

Largest Employers in the area of the District

Name Service/Product Employees
Jim’s Formal Wear Distributes Clothing 150
Wesclin School District Education 150
Clinton Manor Nursing Home Health Care 125
PACTIV Paper Products 80
K&D Countertops Manufacturing 68
KMK Metal Fabricators Manufacturing 48
Lite Brite Light Fixtures 39
New Baden Market Retail 33
Trenton Co-op Agricultural Services 30
Trenton IGA Retail 30

REAL PROPERTY ASSESSMENT, TAX LEVY AND COLLECTION PROCEDURES

Tax Levy and Collection Procedures

The Clinton and St. Clair County Assessors supervise the assessment of all real property and
railroad property not used for transportation purposes. These valuations are subject to appeal by the
taxpayer to the County Board of Appeals and then to equalization by the lllinois Department of Revenue.
Real estate sales ratio studies conducted annually by the lllinois Department of Revenue provide the
foundation of intercounty equalization by means of multipliers assigned to each county. The multiplier
(also known as the “equalization factor”) is applied to all assessments in each county to adjust such
assessment by a given percentage in order to bring the county’s levels toward the statutory standard of
33-1/3% of fair market value.

Railroad real properties used for transportation purposes, private car lines, pollution control
equipment and capital stock are assessed by the lllinois Department of Revenue, which certifies these
valuations to the county clerks. These assessments are not subject to revision by the equalization factor.
The equalized assessed valuation is subject to the local tax rates. The county clerks compute all tax rates
and ensure that the rate for any taxing body does not exceed that authorized by law. Abatements are
factored into the final determination of tax rates. After receipt of the tax levies of each taxing body in the
county, the county clerk extends the taxes for each parcel of taxable property which amount constitutes
property taxes payable for each such parcel.

All taxable property in the county is reassessed every four years. Between these quadrennial
assessments, the Assessors have the authority to revalue those properties whose condition has been
altered significantly since the last assessment and any other properties, which may be incorrectly
assessed. Taxes not paid when due are subject to a penalty rate of 1-1/2% per month until paid. Unpaid
property taxes constitute a valid lien against the property on which the tax is levied.



Property taxes are collected by the collector of the county who then distributes to each taxing body
its share of the collections. Taxes levied for expenditures of any year become due and payable in the
following year. For example, taxes levied by the District for the year 2006 become due and payable in
2007. Real estate taxes are by statute payable in two installments during the year (August 1 and October

1).

Exemptions
The General Homestead Exemption provides that the Equalized Assessed Valuation of property

owned and used exclusively for residential purposes may be reduced by the amount of any increase over
the 1977 Equalized Assessed Valuation, up to a maximum reduction of $5,000. Additional exemptions
exist for (i) senior citizens, whereby the county assessor may annually reduce the Equalized Assessed
Valuation on a senior citizen’s home by $3,500, and (ii) disabled veterans, whereby the County Assessor
may annually exempt up to $58,000 of the Assessed Valuation of property owned and used exclusively by
such veterans for residential purposes. The Homestead Improvement Exemption allows owners of single-
family residences to make up to $75,000 in home improvements without increasing the Assessed
Valuation of their property for four years. The Disabled Veterans’ Exemption may be used by a disabled
veteran or an unmarried surviving spouse to exempt up to $70,000 of the assessed value for certain types
of housing and mobile homes.

The Senior Citizens Assessment Freeze Homestead Exemption enables people age 65 or older
with a household income of less than $50,000 to receive an exemption in the amount of the difference
between the current equalized assessed value of each principal residence and the greater of (i) the 1993
equalized assessed value of the residence plus the value of subsequent improvements or (i) the
equalized assessed value in the year the senior citizen becomes eligible for the exemption plus the value
of subsequent improvements.

The Truth in Taxation Act

The Truth in Taxation Act (the “Taxation Act”) requires that the corporate authority of each taxing
district determine, prior to the adoption of its aggregate levy, the amount of money, exclusive of election
costs and bond principal and interest, estimated to be necessary to be raised by taxation for that year
upon the taxable property in the taxing district. If the estimated amount as so determined is more than
105% of the amount extended or estimated to be extended upon the levy of the preceding year, exclusive
of election costs and levies for bond principal and interest, the corporate authority must publish notice of
and hold a hearing on its intent to adopt a levy in an amount which is more than 105% of the preceding
year's extension, exclusive of election costs and levies for bond principal and interest. If the levy as
adopted exceeds the estimated amount of the levy specified in the notice, or exceeds 105% and no notice
was required under the Act, notice of the adoption of such levy must be published within 15 days of the
adoption thereof. No amount more than 105% of the amount, exclusive of election costs and levies for
bond principal and interest, which has been extended or is estimated to be extended on the levy of the
preceding year may be extended unless the levy is accompanied by a certification of compliance with the
foregoing publication and hearing procedures. The express purpose of the Taxation Act is to require
published disclosure of, and hearing on, an intention to adopt a levy in excess of the specified levels. The
provisions of the Act do not apply to levies made to pay principal of and interest on the Bonds.

Property Tax Extension Limitation Law

The Property Tax Extension Limitation Law, as amended, (the “Limitation Law”), limits the annual
growth in the amount of property taxes to be extended for certain Illinois non-home rule taxing bodies. In
general, growth permitted under the Limitation Law is the lesser of 5% or the percentage increase in the
Consumer Price Index during the calendar year preceding the levy year. Taxes can also be increased due
to new construction, referendum approval of tax rate increases, mergers and consolidations. In addition,
general obligation bonds, notes and installment contracts payable from ad valorem taxes unlimited as to
rate and amount cannot be issued by the affected taxing bodies unless the obligations are first approved
at a direct referendum, are alternate bonds or are for certain refunding purposes

The Limitation Law permits the county board of those counties not currently subject to the
Limitation Law to initiate a binding referendum to extend the provisions of the Limitation Law to all non-



home rule taxing bodies in the county. If the majority of votes on the referendum are affirmative, the
Limitation Law becomes applicable to those non-home rule taxing bodies having all of their equalized
assessed valuation within the county beginning January 1 of the year following the date of the referendum.
For non-home rule taxing bodies with equalized assessed valuation in more than one county, the
Limitation Law becomes applicable after (i) each county in which the taxing body has equalized valuation
has held a referendum and (ii) the proposition has passed in the county containing a majority of the
equalized assessed valuation of the non-home rule taxing body.

As of December 1, 2007, Clinton and St. Clair Counties have not scheduled a referendum with
regard to the Limitation Law. If the Limitation Law becomes effective at a later date, the provisions of the
Limitation Law in its present form would not affect the District’s obligations with regard to the Bonds.

TAX RATES AND COLLECTIONS
Total Assessed

Year Valuation

2002 $81,641,157

2003 86,395,064

2004 90,782,920

2005 99,707,857

2006 105,645,469

Tax Rates
(Per $100 Equalized Assessed Valuation)
Fund 2004 2005 2006

Education $2.2400 $2.2400 $2.2400
Operations & Maintenance .5000 .5000 .5000
Bond and Interest 4092 .3932 .3687
Transportation .2000 .2000 .2000
Municipal Retirement .1030 1231 1162
Social Security .1557 1570 .1387
Working Cash .0500 .0500 .0500
Facility Lease .0500 .0500 .0500
Tort Immunity 4731 4768 4464
Fire Prevention and Safety .0500 .0500 .0500
Special Education .0400 .0400 .0400

Total  $4.2710 $4.2810 $4.2000

Largest Tax Payers

Name Equalized Assessed
Valuation
S&J Property Management LLC $915,447
Trenton Village LLC 732,376
RA Land Trust 264,608
Southern Living LLC 269,130
Marvin J. Spaeth Trust 215,296
First County Bank 211,800
Norfolk Southern Railroad Co 169,691
Gary L. & June Davis 167,713
Tempo Bank 151,034
Charles E. & Susan Brueggemann 144,848

Total $3,241,943



Tax Extensions and Collections
For Levy Years

2003 2004 2005 2006
Taxes Levied $3,722,591  $3,877,339 $4,267,595 $4,437,113
Taxes Collected 3,717,537 3,869,258 4,264,124 in process
Percentage Collected 99.9% 99.8% 99.9%

DEBT INFORMATION
Direct General Obligation Bonded Debt
of the District As of December 15, 2007

Outstanding
Issue Principal Amount
General Obligation School Bonds, Series 2004 $1,460,000
Debt Statement
General Obligation School Bonds, Series 2004 $1,460,000
The Bonds 700,000
Total Direct Debt $2,160,000
Equalized Assessed Valuation (2006) $105,645,469
Statutory Debt Limit (13.8 % of Equalized Assessed
Valuation) $14,579,074
Statutory Debt Margin $12,419,074
Overlapping Debt as of December 15, 2007
Amount
% Applicable  Applicable to
Issuer Bonded Debt  to the District District
Clinton County Public Building Commission $1,490,000 22.3% $332,270
Kaskaskia Comm. College District No. 501 9,315,000 8.5% 791,775
Village of New Baden 230,000 100.0% 230,000
Total $11,035,000 $1,354,045
Debt Ratios
Equalized Assessed Valuation, 2006 $105,645,469
Population 2000 7,700
Direct Debt to Equalized Assessed Valuation 2.04%
Direct Debt per Capita $280.52
Direct and Overlapping Debt to Assessed Valuation 3.33%
Direct and Overlapping Debt Per Capita $456.37

FINANCIAL INFORMATION REGARDING THE DISTRICT

The accounts of the District are organized on the basis of funds and account groups, each of
which is considered a separate accounting entity. The operations of each fund are accounted for with a
separate set of self-balancing accounts that comprise its assets and liabilities (arising from cash
transactions), fund balance, revenue received and expenditures disbursed. The District maintains
individual funds required by the State of lllinois. These funds are grouped as required for reports filed with
the lllinois State Board of Education. District resources are allocated to and accounted for in individual
funds based upon the purposes for which they are to be spent and the means by which spending activities
are controlled. Detailed information on the various funds is provided in Appendix A, District's Audited
Financial Statements for the Fiscal Year ended June 30, 2007.



Revenue Sources

Fiscal Year Ending June 30, 2007 Percent
Local Sources 45.3
State Sources 46.8
Federal Sources 3.3
Other Funding 4.6
Total 100.0

Revenues and Expenditures for All Funds

Fiscal Year Ending June 30 2005 2006 2007
Local Sources $4,373,581 $ 4,698,455 $ 5,093,680
State Sources $4,682,514 $ 4,770,308 $ 5,272,863
Federal Sources $ 355,470 $ 369,237 $ 373,408
Revenue for on behalf of payments $ 584,439 $ 365,779 $ 516,458
Total Revenues  $9,996,004 $10,203,779 $11,256,409
Instruction $5,593,567 $ 5,850,617 $ 5,824,737
Support Services $3,234,199 $ 4,140,942 $ 3,503,122
Non-Programmed Charges $ 154,314 $ 212,385 $ 215578
Debt Service $ 276,564 $ 389,130 $ 392,455
Expenses for on behalf of payments $ 584,438 $ 365779 $ 516,458
Total Expenditures  $9,843,082 $10,958,853 $10,452,350
Revenue Over (Under) Expenditures $ 152,922 $ (755,074) $ 804,059
Beginning Fund Balance  $2,616,783 $ 2,769,705 $ 2,014,631
Ending Fund Balance  $2,769,705 $ 2,014,631 $ 2,818,690

FUTURE FINANCING
The District does not anticipate issuing additional debt in the next twelve months.

SHORT TERM DEBT
The District has no tax anticipation notes or warrants outstanding.

DEBT REPAYMENT HISTORY
The District has not defaulted on any debt obligation.

TAX EXEMPTION

Federal tax law contains a number of requirements and restrictions which apply to the Bonds,
including investment restrictions, periodic payments of arbitrage profits to the United States,
requirements regarding the proper use of Bond proceeds and the facilities financed therewith, and certain
other matters. The District has covenanted to comply with all requirements that must be satisfied in
order for the interest on the Bonds to be excludable from gross income for federal income tax purposes.
Failure to comply with certain of such covenants could cause interest on the Bonds to be includable in
gross income for federal income tax purposes retroactively to the date of issuance of the Bonds.

Subject to the District’s compliance with the above-referenced covenants, under present law, in
the opinion of Bond Counsel, interest on the Bonds is excludable from the gross income of the owners
thereof for federal income tax purposes, and is not included as an item of tax preference in computing
the federal alternative minimum tax for individuals and corporations. Interest on the Bonds is taken into
account, however, in computing an adjustment used in determining the federal alternative minimum tax
for certain corporations and in computing the “branch profits tax” imposed on certain foreign
corporations.



The Internal Revenue Code of 1986, as amended (the “Code”), includes provisions for an
alternative minimum tax ("AMT") for corporations in addition to the corporate regular tax in certain cases.
The AMT, if any, depends upon the corporation’s alternative minimum taxable income ("AMTI"), which is
the corporation’s taxable income with certain adjustments. One of the adjustment items used in
computing the AMTI of a corporation (with certain exceptions) is an amount equal to 75% of the excess
of such corporation’s “adjusted current earnings” over an equal to its AMTI (before such adjustment item
and the alternative tax net operating loss deduction). “Adjusted current earnings” would include all tax-
exempt interest, including interest on the Bonds.

In rendering its opinion, Bond Counsel will rely upon certifications of the District with respect to
certain material facts solely within the District’'s knowledge. Bond Counsel’s opinion represents its legal
judgment based upon its review of the law and facts that it deems relevant to render such an opinion and
is not a guarantee of result.

Ownership of the Bonds may result in collateral federal income tax consequences to certain
taxpayers, including, without limitation, corporations subject to the branch profits tax, financial
institutions, certain insurance companies, certain S corporations, individual recipients of Social Security or
Railroad Retirement benefits and taxpayers who may be deemed to have incurred (or continued)
indebtedness to purchase or carry tax-exempt obligations. Prospective purchasers of the Bonds should
consult their tax advisors as to the applicability of any such collateral consequences.

The issue price (the “Issue Price”) for each maturity of the Bonds is the price at which a
substantial amount of such maturity of the Bonds is first sold to the public. The Issue Price of a maturity
of the Bonds may be different from the price set forth, or the price corresponding to the yield set forth,
on the cover page hereof.

If the Issue Price of a maturity of the Bonds is less than the principal amount payable at maturity,
the difference between the Issue Price of each such maturity, if any, of the Bonds (the “OID Bonds”) and
the principal amount payable at maturity is original issue discount.

For an investor who purchases an OID Bond in the initial public offering at the Issue Price for
such maturity and who holds such OID Bond to its stated maturity, subject to the condition that the
District complies with the covenant discussed above, (a) the full amount of original issue discount with
respect to such OID Bond constitutes interest which is excludable from the gross income of the owner
thereof for federal income tax purposes; (b) such owner will not realize taxable gain or market discount
upon payment of such OID Bond at its stated maturity; (c) such original issue discount is not included as
an item of tax preference in computing the alternative minimum tax for individuals and corporations
under the Code, but is taken into account in computing an adjustment used in determining the alternative
minimum tax for certain corporations under the Code, as described above; and (d) the accretion of
original issue discount in each year may result in an alternative minimum tax liability for corporations or
certain other collateral federal income tax consequences in each year even though a corresponding cash
payment may not be received until a later year. Based upon the stated position of the Illinois
Department of Revenue under Illinois income tax law, accreted original issue discount on such OID Bonds
is subject to taxation as it accretes, even though there may not be a corresponding cash payment until a
later year. Owners of OID Bonds should consult their own tax advisors with respect to the state and local
tax consequences of original issue discount on such OID Bonds.

Owners of Bonds who dispose of Bonds prior to the stated maturity (whether by sale, redemption
or otherwise), purchase Bonds in the initial public offering, but at a price different from the Issue Price or
purchase Bonds subsequent to the initial public offering should consult their own tax advisors.

If a Bond is purchased at any time for a price that is less than the Bond’s stated redemption price

at maturity (or in the case of an OID Bond, its Issue Price plus accreted OID, the “Revised Issue Price”),
the purchaser will be treated as having purchased a Bond with market discount subject to the market
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discount rules of the Code (unless a statutory de minimis rule applies). Accrued market discount is
treated as taxable ordinary income and is recognized when a Bond is disposed of (to the extent such
accrued discount does not exceed gain realized) or, at the purchaser’s election, as it accrues. Such
treatment would apply to any purchaser who purchases an OID Bond for a price that is less than its
Revised Issue Price. The applicability of the market discount rules may adversely affect the liquidity or
secondary market price of such Bond. Purchasers should consult their own tax advisors regarding the
potential implications of market discount with respect to the Bonds.

An investor may purchase a Bond at a price in excess of its stated principal amount. Such excess
is characterized for federal income tax purposes as “bond premium” and must be amortized by an
investor on a constant yield basis over the remaining term of the Bond in a manner that takes into
account potential call dates and call prices. An investor cannot deduct amortized bond premium relating
to a tax-exempt bond. This amortized bond premium is treated as a reduction in the tax-exempt interest
received. As bond premium is amortized, it reduces the investor’s basis in the Bond. Investors who
purchase a Bond at a premium should consult their own tax advisors regarding the amortization of bond
premium and its effect on the Bond’s basis for purposes of computing gain or loss in connection with the
sale, exchange, redemption or early retirement of the Bond.

There are or may be pending in the Congress of the United States legislative proposals, including
some that carry retroactive effective dates, that, if enacted, could alter or amend the federal tax maters
referred to above or adversely affect the market value of the Bonds. It cannot be predicted whether, or
in what form any such proposal might be enacted or whether, if enacted, it would apply to bonds issued
prior to enactment. Prospect purchasers of the Bonds should consult their own tax advisors regarding
any pending or proposed federal tax legislation. Bond Counsel expresses no opinion regarding any
pending or proposed federal tax legislation.

The Internal Revenue Service (the “Service”) has an ongoing program of auditing tax-exempt
obligations to determine whether, in the view of the Service, interest on such tax-exempt obligations is
includable in the gross income of the owners thereof for federal income tax purposes. It cannot be
predicted whether or not the Service will commence an audit of the Bonds. If an audit is commenced,
under current procedures the Service will treat the District as the taxpayer and the Bondholders may have
no right to participate in such procedure. The commencement of an audit could adversely affect the
market value and liquidity of the Bonds until the audit is concluded, regardless of the ultimate outcome.

Interest on the Bonds is not exempt from income taxes imposed by the State of Illinois.
Ownership of the Bonds may result in other state and local tax consequences to certain taxpayers. Bond
Counsel expresses no opinion regarding any such collateral consequences arising with respect to the
Bonds. Prospective purchasers of the Bonds should consult their tax advisors regarding the applicability
of any such state and local taxes.

QUALIFIED TAX EXEMPT OBLIGATIONS
The District intends to designate the Bonds as "qualified tax-exempt obligations" pursuant to the
small issuer exception provided by Section 265(b)(3) of the Code, which affords banks and thrift
institutions purchasing the Bonds more favorable treatment of their deduction for interest expense than
would otherwise be allowed under Section 265(b)(2) of such Code for taxable years of such institutions
ending after December 31, 1986.

NO RATING

Neither Standard & Poor’s nor Moody's Investors Service, Inc. nor any other similar service has
been applied to for a rating of the Bonds.
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LEGAL MATTERS

Legal matters incidental to the authorization and issuance of the Bonds by the District are subject
to the approval of Evans, Froehlich, Beth and Chamley, Champaign, lllinois, Bond Counsel, whose
approving opinion will be delivered with the Bonds. Bond Counsel has reviewed the statements in this
Official Statement appearing under the headings "DESCRIPTION OF BONDS," “OPTIONAL
REDEMPTION,” "TAX EXEMPTION" and "QUALIFIED TAX-EXEMPT OBLIGATIONS," and is of the
opinion that the statements contained under such headings are accurate statements or summaries of the
matters set forth therein and fairly present the information purported to be shown. Bond Counsel has not
independently verified the accuracy or completeness of the statements and information contained in the
Official Statement and does not assume any responsibility for the accuracy or completeness of such
statements and information.

NO LITIGATION
There is no controversy or litigation of any nature now pending or threatened, restraining or
enjoining the issuance, sale, execution or delivery of the Bonds, or in any way contesting or affecting the
validity of the Bonds or any proceedings of the District taken with respect to the issuance or sale thereof.

UNDERWRITING
First Bankers’ Banc Securities, Inc. (the "Underwriter") has agreed to purchase the Bonds from
the District at price of $706,711.00 plus accrued interest (if any) to the date of delivery. The obligation of
the Underwriter is such that it must purchase and pay for all of the Bonds if any are purchased.

CONTINUING DISCLOSURE
In accordance with the requirements of Rule 15¢2-12 (the “Rule”) promulgated by the Securities
and Exchange Commission (the “Commission”), the District has agreed to provide, or cause to be
provided through the District’s School Superintendent or other designated agent (the “Agent”),

(i) upon request to any person or at least annually to the appropriate state information depository
(“SID”), if any, designated by the State of lllinois (presently, lllinois has no SID), certain annual
financial information and operating data (the “Annual Information”) as follows: the information
from the Official Statement under the caption “FINANCIAL INFORMATION REGARDING THE
DISTRICT,” “TAX RATES AND COLLECTIONS” and the Audited Financial Statements of the
District. Certain of the information from the Official Statement may be available in the Audited
Financial Statements of the District.

(i) in a timely manner, to each nationally recognized municipal securities information repository
(“NRMSIR?”) or to the Municipal Securities Rulemaking Board (“MSRB”) or to the SID, notice of the
occurrence of any of the following events with respect to the Bonds, if such event is material:

a) principal and interest payment delinquencies

b) non-payment related defaults

c) unscheduled draws on debt service reserves reflecting financial difficulties
d) unscheduled draws on credit enhancements reflecting financial difficulties
e) substitution of credit or liquidity providers, or their failure to perform

f) adverse tax opinions or events affecting the tax-exempt status of the Bonds
g) modifications to the rights of the Bond holders

h) bond calls

i) defeasances

j) release, substitution, or sale of property securing repayment of the securities
k) rating changes

The District may from time to time choose to provide notice of the occurrence of certain other
events, in addition to those listed above, if the District determines that such other event is material with
respect to the Bonds, but the District does not undertake to commit to provide any such notice of the
occurrence of any material event except those events listed above.
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The Annual Information and notices of material events can be obtained from the School
Superintendent, Wesclin Community Unit School District No. 3, 10003 State Route 160, Trenton, IL
62293. The telephone number is 618-224-7583.

The obligation of the District described above will remain in effect only for such period that (i) the
Bonds are outstanding with their terms and (ii) District remains an obligated person with respect to the
Bonds within the meaning of the Rule. The District reserves the right to terminate its obligation to provide
the Annual Information and notices of material events, as set forth above, if and when the District no
longer remains an obligated person with respect to the Bonds within the meaning of the Rule. The District
acknowledges that its undertaking pursuant to the Rule described under this heading is intended to be for
the benefit of the holders of the Bonds (including holders of beneficial interests in the Bonds). Any holder
may enforce the District’s limited continuing disclosure undertaking on behalf of such holders; provided
that, the right to obtain specific enforcement of the District's obligations under its limited continuing
disclosure undertaking and any failure by the District to comply with the provisions of the undertaking will
not be a default or an event of default with respect to the Bonds under the Bond Resolution.

AUTHORIZATION AND APPROVAL OF OFFICIAL STATEMENT
The District represents that it has reviewed this Official Statement and, to the best of its
knowledge and in its opinion, the statements herein are correct and do not contain any untrue statement
of a material fact, omit to state a material fact required to be stated herein or necessary to make the
statements herein, in light of the circumstances in which they were made, not misleading. The District has
deemed this Official Statement final for purposes of Rule 15c2-12 of the Securities and Exchange
Commission.

Brian Kunz

President, Board of Education

Wesclin Community Unit School District No. 3
Clinton and St. Clair Counties, lllinois
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APPENDIX A
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. Yellow Book, CPE, and Peer Review requirements must be met if the Auditor issues an opinion stating "Governmental Accounting Standards" were utilized,
» The Schedule of Tort Immunity Expenditure, page 25: The AuditAFR shows the entity complied with the provisions set forth in 745 ILCS 10/9-103 (a-5)

and 745 ILCS 10/9-107.
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i AUDITOR'S QUESTIONNAIRE

Yesi No | All"Yes" answers Ingicale the auditor has psriormed compliance audit procedures relaling to all applicable slaliies and has naled no excaptions.
All "No" answers 1o queslions 1 and 2 musl be explained in ke commenls seclion al ihe bollom of Lhis page. A "Yes" answer 1o queslions 3d & 4
mus! also be sxplained belaw.
1. Were all Student Activity Funds, Im prest Funds, and all other funds maintained hy the district audited? If no, explain,
2, Did your review and testing of State and Local Programs confirm, in accerdance with applicable law, that:

a. Bonds were execulad in appropriate ameunts on all cusiadlans of [unds? (School Cods, Seclions 8-2, 10-20.18, and 19-6) ]
b. All inferfund Joans were aufhorized, disclosed and rapald? (School Code, Seclions 10-22.33 and 20-4)
. All permanent transfers were aulherized and disslosed? {School Code, Seclions 10-22.14, 10-22.44, 17-2.2a, 17-2.2c, 17-24, 19-4, 20-5, 20-8 and 20-9)
d, Gorporate Personal Propany Replaceman! Tax (CPPRT) moneys were deposiled and flens salisfied? (30 ILCS 11512)
@, Tax Anlicipalion Warranls were lssusd and relired? {School Cade, Seclion 17-16 and 30 ILCS 305/2)
f. Tax Anlicipalion Noles were issued and relired? {50 ILCS 42011 of seq .)
g. Stale Ald Anlicipation Cerlificales were lssued and ralirad? (Schoel Code, Seclion 18-18)
h, General Obligalion Bonds were Issuad within stafuiory Imils? {Schoo! Code, Seclion 18-1 and 30 ILCS @501 ef seq. }
I. Invesimenls cwned, daposils made, and inlerest eamed were in (he name of 1he dislricl, aulhorized by (he Board, propatly segragaled, and invesied?
(30 ILCS 235/1 ol soy, and B0 ILCS 226/1)
J+ Al restricted funds, including Tor Immunily, were properly segregaled in the accounling records and used only for restricted purposes,
k. Al board members, administralors, cerifled business officials, and olher qualifying dislricl personne! flled an economic inleres! stalemeant with fhe
: Counly Gleri? (5 ILCS 420/4A-1C1 el sag,)
47 TX I. Tk disiric! compliad wilh the applicable provisions of the bidding faw? (School Gode, Saclion 10-20.21)
X m. The budget and accounling recards corraspond with the llinols Pregram Accounling Manual for Local Educalion Agencies™?

!E 3. Was there a qualified, adversed or disclaimed opinion for any of the following reasons?

1 a Missing or inadequale fixed assel records
{ b. Lack of intemal conlral

'_ ¢. Regulalory basis

| d. Olherreasons (If "Yes", explain)

— 5. Has the dislric! issued schocl or lsacher orders for wages? (School Code, Seclions §-16, 32-7.2, 34.78)

€. Has the dislric! Issued 1ax anticipation warmants or neoles In anlicipalion of a second year's taxes when warranis or noles for current
yeariaxes ars slill oulslanding?

— " 7. Mas the district issusd shorl-term debt against (wo fulure revenue sowrcas, such as, bul ol fimiled le, tax antlcipation warmants

. and general siale aid cerlificales or lax anliéipaﬂon warrants and revenue anlicipalion noles?

8, Has the dislricl shown an excess of expendilures/other financing uses over revenues/elher financing sources and baginning fund

balarces for the aggregale lolals of the Educational, Cperations & Mainlenancs, Transporation, and Working Cash funds for g'i
lwa conseculive years? i

8. Has the district made payments in addilion to regular salaries and wages thal included compensation for unused siclk and/er
vacation days through an annual salary enhancsment?

] Fl 10, s his district subjecl {o the Properly Tax Exdension Limitalion Law? I Yes, enler {he effsctive dale:

COMMENTS APPLICABLE TC THE AUDITOR'S QUESTIONNAIRE

[n 4 13-014-0030-26
~ Name: Wesclin Community Linit Scheol Dislricl Ne. 3
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EINANCGIAL PROFILE INFORMATION

Required lo be compieted for Schoo! Districts only.

A.  Tax Rates (Enler lhe lax rale - ex: 0150 [or $1.50}

Tax Yoar 2006 Equalized Assessed Valuation (EAV): 105,645,459
Educational Oporatians & Transporation Gombined Total Working Cash
Maintenance . . e

Rate(s):

B.  Results of Operations *

Disbursements/

Receipis/Ravenues Excess! {Deficlency) Fund Balance

9e87 712 | ...9271036; | 7166761 . ....2594,231;
¥ The numbers shawn are the sum of enlries cn Fages 7 & 8, lines 5, 13, 16, and 48 for the Educalional, Operalions & Maintenance,
Transporation and Worldng Cash Funds.

C.  Short-Term Debt*

...CPPRT Notas ....TOIEMP. Orders _GsA Cel‘ﬂﬁclﬂ.ﬁf.

o gther

** The numbars shown ars the sum of enires on pages 5, [ines 26-30 from the Educalional, Oparations & Malnlenance and

Transporlation Funds.

D. Long-Term Debt
Check the applicable bex for Jong-ierm dabl allowance by type of districl,

a, 6.9% for elementary and high school districls,
b. 13.8% for unit districts.

Long-Term Debt Outstanding:

€. Bond Frincipal:

d. TO/Employee Orders: .
e

L

. Other Long-Term Debl; ..
Tolal Leng-Term Debl Quistanding.. .....

E. Material Impact on Financial Position

IT applicable, check any of the following ltems that may have a malerial impact on the enlity's financial position during future reporling periods,
Altach sheels as needed explaining each lem checked.

Pending Litigation

Malerial Decrease in EAV

Maleria! Increase/Decrease in Enrotiment

Adverse Arbilralion Ruling

Passage of Referendum

Taxes Filed Under Prolesi

Decisions By Leca] Board of Review or lllinois Praperly Tax Appeal Board (PTAB)
Olher Cngelng Concemns (Describe & Itemize)

Commesis!

10: 13-014-0030-26
Name: Wesclin Comrunity Unit Scheol Distriet No, 3

0}

+

Page 3
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ESTIMATED FINANCIAL PROFILE SUMMARY

{Go to the Tollowing web site Tor reference to the Financial Profile)

www.isbe.nel/sfms/p/profile.htm

District Name: Woesclin Community Unit School District No. 3
District Code: 13-014-0030-26
County Name: Clinton/St. Clair

1. Fund Balance to Revenue Rafio:
Total Sum of Fund Balance Page 8, line 46:
Total Sum of Revenues Page 7, Line 5:

Funds 10, 20, 40, 70 + (50 if negative)
Funds 10, 20, 40, & 70

2, Expenditures to Revenue Ratio:
Total Sum of Expenditures Page 7, Line 13:
Total Sum of Revenues Page 7, Line 5:
Possible Adjustment:

Funds 10, 20 &40
Funds 10, 20,40 & 70

3. Days Cash on Hand:
Page 5, Line 1 and Line 414
Page 7, Line 13

Funds 10,2040 & 70
Funds 10, 20, 40 divided by 360

4. Percent of Short-Term Borrowing Maximum Remaining:
Page 5, Line 27 Amount Borrowed: Funds 10, 20 & 40
Page 3, Section A (.85 x Equalized Assessed Valuation) X
{Sum of Combined Tax Rates)
5. Percent of Long-Term Debt Margin Remaining:
Page 3, Section D
Page 3, Section D

Total Outstanding Long-Term Debt
Total Long-Term Debt Allowed

Total
2,544,231.00
8,987,712.00

Total

9,271,036.00
9,887,712.00

Total

2,.510,795.00

25,752.88

Total
.00
2,640,080.27

Total
1,800,000.00
14,579,074.72

L )

Ratio
0.2585

Ratio
0.928

0

Days

97.49

Percent
100.00

Percent
87.85

—J

Score
Welght
Value

Score
Adjustment
Weilght
Value

Score
Weight
Value

Score
Weight
Value

Score
Weight
Value

Total Profile Score =
2007 SD Financial Profile Designation: RECOGNITION

+ Estimated Total Profile Score may change based on data

provided on the Financial Profile Information, page 3.

Final score wilt be calculated by ISBE.

0.35
1.40

0.35
1.40

0.10
6.30

0.10
0.40

4

0.10
0.40

3.80 *
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RICE, SULLIVAN & Co., LTD.

CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To the Board of Education of
Wesclin Community Unit School District No. 3
Trenton, lllinois

We have audited the accompanying financial statements of Wesclin Community Unit
School District No. 3 as of and for the fiscal year ended June 30, 2007 as listed in the Table of
Contents.  These financial statements are the responsibility of the School District's
management. Qur responsibility is to express an opinion on these financial statements based
on our audit. '

We conducted our audit in accordance with auditing standards generally accepted in the
United States of America and the standards applicable to financial audits contained in
Government Auditing Standards, issued by the Comptroller General of the United States,

Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

As described more fully in Note #1, Wesclin Community Unit School District No. 3 has
prepared these financial statements using accounting practices prescribed by the lllinois State
Board of Education, which practices differ from accounting principles generally accepted in the
United States of America. They are intended to assure effective legislative and public oversight
of school district financing and spending activities of accountable Illinois public school districts.
The effects on the financial statements of the variances between these regulatory accounting
practices and accounting principles generally accepted in the United States of America,
although not reasonably determined, are presumed to be material.

In our opinion, because of the matter discussed in the preceding paragraph, the
financial statements referred to above do not present fairly, in conformity with accounting
principles generally accepted in the United States of America, the financial position of Wesclin
Community Unit School District No. 3 as of June 30, 2007, or changes in financial position for

the fiscal year then ended.

MEMBERS: AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS
ILLINOIS CPA SOCIETY
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Additionally, in our opinion, the financial statements referred to above present fairly, in
all material respects, the assets and liabilities arising from cash fransactions of Wesclin
Community Unit School District No. 3 as of June 30, 2007, and its revenue received and
expenditures disbursed during the fiscal year then ended, on the basis of accounting described
in Note #1.

In accordance with Government Auditing Standards, we have also issued a report dated

September 17, 2007, on our consideration of Wesclin Community Unit School District No. 3's
internal control over financial reporting and our tests of its compliance with laws, regulations,
contracts and grant agreements and other matters. The purpose of that report is to describe
the scope of testing of internal control over financial reporting and compliance and the results of
that testing and not to provide an opinion on the internal control over financial reporting and
compliance. That report is an integral part of an audit performed in accordance with
Government Auditing Standards and should be considered in assessing the results of our audit.

The Summary of Funding Progress relative to the Illinois Municipal Retirement Fund is
not a required part of the basic financial statements but is suppiementary information required
by accounting principles generally accepted in the United States of America. We have applied
certain limited procedures, which consisted primarily of inquiries of management regarding the
methods of measurement and presentation of the supplementary information. However, we did
not audit the information and express no opinion on it.

Our audit was made for the purpose of forming an opinion on the financial statements
taken as a whole. The schedules listed in the Table of Contents as “Supplemental Information”
are presented for purposes of additional analysis and are not a required part of the financial
statements of Wesclin Community Unit School District No. 3. Such information has been
subjected to the auditing procedures applied in the audit of the financial statements and, in our
opinion, is fairly stated in all material respects in relation to the financial statements taken as a
whole.

Pt fectlvad © G, V.

Swansea, lilinois
September 17, 2007
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RICE, SULLIVAN & Co., LTD.

CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

To the Board of Education of
Wesclin Community Unit School District No. 3
Trenton, lllincis

We have audited the financial statements of Wesclin Community Unit School District
No. 3 as of and for the year ended June 30, 2007, and have issued our report thereon dated
September 17, 2007. Our opinion was adverse because financial statements are not prepared
in accordance with accounting principles generally accepted in the United States of America.
However, the financial statements were found io be fairly stated on the cash basis of
accounting, in accordance with regulatory reporting requirements established by the lllinois
State Board of Education, which is a comprehensive basis of accounting other than accounting
principles generally accepted in the United States of America. We conducted our audit in
accordance with auditing standards generally accepted in the United States of America and the
standards applicable to financial audits contained in Government Auditing Standards, issued by
the Comptroller General of the United States.

internal Conirol Over Financial Reporting

in planning and performing our audit, we considered YWesclin Community Unit School
District No. 3's internal control over financial reporting as a basis for designing our auditing
procedures for the purpose of expressing our opinion on the financial statements, but not for
the purpose of expressing an opinion on the effectiveness of Wesclin Community Unit School
District No. 3's internal control over financial reporting. Accordingly, we do not express an
opinion on the effectiveness of Wesclin Community Unit School District No. 3's internal control
over financial reporting.

A control deficiency exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to
prevent or detect misstatements on a timely basis. A significant deficiency is a control
deficiency, or combination of control deficiencies, that adversely affects Wesclin Community

Unit School District No. 3's ability to initiate, authorize, record, process, or report financial data

MEMBERS: AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS
ILLINOIS CPA SOCIETY
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reliably in accordance with U.S. generally accepted accounting principles such that there is
more than a remote likelihood that a misstatement of Wesclin Community Unit School District
No. 3's financial statements that is more than inconsequential will not be prevented or detected
by Wesclin Community Unit School District No. 3’s internal control.

‘A material weakness is . a significant deficiency, or combination of significant

' deficiencies, that results in more than a remote likelihood that a .material _misstatement of the

financial statements will not be prevented or detected by Wesclin Community Unit School
District No. 3's internal control. i

Our consideration of internal control over financial reporting was for the limited purpose
described in the first paragraph of this section and would not necessarily identify all deficiencies
in internal control that might be significant deficiencies or material weaknesses. We did not
identify any deficiencies in internal control over financial reporting that we consider to be
material weaknesses, as defined above.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether Wesclin Community Unit
School District No. 3's financial statements are free of material misstatement, we performed
tests of its compliance with certain provisions of laws, regulations, contracts and grant
agreements, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on compliance
with those provisions was not an objective of our audit, and accordingly, we do not express
such an opinion. The results of our tests disclosed no instances of noncompliance or other
matters that are required to be reported under Government Auditing Standards.

This report is intended solely for the information and use of the Illinois State Board of
Education and management of Wesclin Community Unit School District No. 3 and is not
intended to be and should not be used by anyone other than these specified parties.

biee, futtconw # Co, Kt

Swansea, lllinois
September 17, 2007
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WESCLIN COMMUNITY UNIT SCHOOL DISTRICT NO. 3
TRENTON, ILLINOIS

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2007

| Note 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The District's accounting policies conform to the cash basis of accounting as defined by
the lllinois State Board of Education Audit Guide,

A.

Principles Used Te Determine the Scope of the Reporting Entity

The District's reporting entity includes the District's governing board and all related
organizations for which the District exercises oversight responsibility.

The District has developed criteria to determine whether outside agencies with
activities which benefit the citizens of the District, including joint agreements which
serve pupils from numerous districts, should be included within its financial
reporting entity. The criteria includes, but are not limited to, whether the District
exercises oversight responsibility (which includes financial interdependency,
selection of governing authority, designation of management, ability to
significantly influence operations, and accountability for fiscal matters), scope of
public service, and special financing relationships.

The District has determined that no other outside agency or joint agreement
meets the above criteria and, therefore, no other agency or joint agreement has
been inciuded as a component unit in the District’s financial statements.

The District is a member of Kaskaskia Special Education District No. 801, along
with other area school districts. The District's pupils benefit from programs
administered under this joint agreement, and the District benefits from jointly
administered programming. The District does not have an equity interest in this
joint agreement. The joint agreement is separately audited and is not included in
these financial statements. Financial information may be obtained directly from
Kaskaskia Special Education District No. 801 at 224 South Locust, Centralia,
lllinois 62801.

Basis of Presentation - Fund Accounting

The accounts of the District are organized on the basis of funds and account
groups, each of which is considered a separate accounting entity. The
operations of each fund are accounted for with a separate set of self-balancing
accounts that comprise its assets and liabilities (arising from cash transactions),
fund balance, revenue received and expenditures disbursed. The District
maintains individual funds required by the State of lllinois. These funds are
grouped as required for reports filed with the lllinois State Board of Education.
District resources are allocated to and accounted for in individual funds based
upon the purposes for which they are to be spent and the means by which
spending activities are controlled. The following fund types and account groups
are used by the District:
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WESCLIN COMMUNITY UNIT SCHOOL DISTRICT NO. 3
TRENTON, ILLINOIS

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2007

| Note 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

B.

Basis of Presentation - Fund Accounting (Continued)

Governmental Fund Types

Governmental funds are those through which most governmental functions of the
District are financed.  The acquisition, use and balances of the District's
expendable financial resources and the related liabilities (arising from cash
transactions) are accounted for through governmental funds.

The Educational Fund and the Operations and Maintenance Fund are the
general operating funds of the District. They are used to account for all financial
resources except those required to be accounted for in another fund. Tort
Immunity, Special Education and Facility Leasing Levy are also included in these
funds.

The Transportation Fund and the Illinois Municipal Retirement/Social Security
Fund are used fo account for cash received from specific sources (other than
those accounted for in the Debt Service Fund, Capital Projects Fund or Fiduciary
Funds) that are legally restricted o cash disbursements for specified purposes.
Tort Immunity is included in the Transportation Fund.

The Bond and Interest Fund accounts for the accumulation of resources for, and
the payment of, general long-term debt principal, interest and related costs.

The Fire Prevention and Safety Fund and the Site and Construction Fund
account for financial resources to be used for the acquisition or construction of
major capital facilities.

Fiduciary Fund Types

Fiduciary funds are used to account for assets held by the District in a trustee
capacity or as an agent for individuals, private organizations, other governments
or other funds.

The Working Cash Fund accounts for financial resources held by the District to
be used for temporary interfund loans fo the Educational Fund, Operations &
Maintenance Fund and Transportation Fund.

The Agency Fund (Activity Fund), which consists of the Student Activity Funds,
accounts for assets held by the District as an agent for the students and
teachers. These funds are custodial in nature and do not involve the
measurement of the results of operations. The amounts due to the activity fund
organization are equal to the assets.
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WESCLIN COMMUNITY UNIT SCHOOL DISTRICT NO. 3
TRENTON, ILLINOIS

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2007

| Note 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

B.

Basis of Presentation - Fund Accounting (Continued)

Governmental and Expendable Trust Funds - Measurement Focus

The financial statements of all governmental funds and expendable trust funds
focus on the measurement of spending or “financial flow” and the determination
of changes in financial position rather than upon net income determination. This
means that only current assets and current liabilities are generally included on
their balance sheets. Their reporied fund balance (net current assets) is
considered a measure of "available spendable resources". Governmental fund
operating statements present increases (cash receipts and other financing
sources) and decreases (cash expenditures and other financing uses) in net
current assets. Accordingly, they are said to present a summary of sources and
uses of "available spendable resources” during a period.

Seneral Fixed Assets and Long-Term Debt Account Groups

The accounting and reporting treatment applied to the fixed assets and Iohg-term
liabilities associated with a fund are determined by its measurement focus.

Fixed assets used in governmental fund type operations (general fixed assets)
are accounted for in the General Fixed Assets Account Group, rather than in
governmental funds.

All fixed assets are valued at historical cost or estimated historical cost if actual
historical cost is not available. Donated fixed assets are valued at their
estimated fair market value on the date donated.

Depreciation is computed for informational purposes, by the straight-line method
over the estimated useful lives as follows:

Estimated
Asset Class Useful Lives
.Buildings 50
L.and improvements 20
Equipment 10
Automobiles, Trucks and Equipment 5

Depreciation accounting is not considered applicable (except to determine the
per capita tuition charges of which $443,850 of depreciation expense was
allowable).
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WESCLIN COMMUNITY UNIT SCHOOL DISTRICT NO. 3
TRENTON, ILLINOIS

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2007

| Note 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

B.

Basis of Presentation - Fund Accounting (Continued)

General Fixed Assets and Long-Term Debt Account Groups (Continued)

Long-term liabilities expected to be financed from governmental funds are
accounted for in the General Long-Term Debt Account Group, not in the
governmental funds, Proceeds from sale of bonds are included as receipts in
the appropriate fund on the date received.

The two account groups are not “funds’. They are concerned only with the
measurement of financial position. They are not involved with measurement of
results of operations.

Basis of Accounting

Basis of accounting refers to when revenues received and expenditures
disbursed are recognized in the accounts and how they are reported on the
financial staiements. The District maintains its accounting records for all funds
and account groups on the cash basis of accounting under guidelines prescribed
by the lllinois State Board of Education. Accordingly, revenues are recognized
and recorded in the accounts when cash is received. In the same manner,
expenditures are recognized and recorded upon the disbursement of cash.
Assets of a fund are only recorded when a right to receive cash exists which
arises from a previous cash transaction. Liabilities of a fund, similarly, result
from previous cash transactions.

Cash basis financial statements omit recognition of receivables and payables
and other accrued and deferred items that do not arise from previous cash
transactions.

Proceeds from sales of bonds are included as other financing sources in the
appropriate fund on the date received. Related bond principal payable in the
future is recorded at the same time in the General Long-Term Debt Account
Group.

Budgets and Budgetary Accounting

The budget for all governmental fund types and for the Working Cash Fund is
prepared on the cash basis of accounting which is the same basis that is used in
financial reporting. This allows for comparability between budget and actual
amounts. This is an acceptable method in accordance with Chapter 122,
Paragraph 17.1 of the llincis Revised Statutes. The budget was passed on
September 25, 2006 and amended on June 18, 2007.

For each fund, total fund expenditures disbursed may not legally exceed the
budgeted amounts. The budget lapses at the end of each fiscal year. The
District does not utilize an encumbrance system.
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WESCLIN COMMUNITY UNIT SCHOOL DISTRICT NO. 3
TRENTON, ILLINOIS

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2007

Note 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

D.

Budgets and Budgetary Accounting (Continued)

The District follows these procedures in establishing the budgetary data reflected
in the financial statements.

1.  Prior to July 1, the Superintendent submits to the Board of Education a
proposed operating budget for the fiscal year commencing on that date.
The operating budget includes proposed expenditures and the means of
financing them.

2. A public hearing is conducted to obtain taxpayer comments.

3.  Prior to October 1, the budget is legally adopted through passage of a
resolution.

4. Formal budgetary integration is employed as a management control device
during the year.

5. The Board of Education may make transfers between the various items in
any fund not exceeding in the aggregate 10% of the total of such fund as
set forth in the budget.

6. The Board of Education may amend the budget (in other ways) by the
same procedures required of its original adoption.

Investments

Investments are stated at cost or amortized cost, which approximates market
value. Gains or losses on sale of investments are recognized upon realization.
The District has adopted a formal written investment and cash management
policy. The institutions in which investments are made must be approved by the
Board of Education.

Inventory

Inventory consists of expendable supplies held for consumption. The cost is
recorded as an expenditure disbursed at the time the individual inventory items
are purchased. The District maintains records of supply inventories; however,
the cost is recorded as an expenditure disbursed at the time the individual
inventory items are purchased.

Compensated Absences

District employees are entitled to annual vacation leave and sick leave based on
their length of employment and contracts.
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WESCLIN COMMUNITY UNIT SCHOOL DISTRICT NO. 3
TRENTON, ILLINOIS

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2007

ﬁ\lote 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

H. Use of Estimates

The preparation of financial statements in conformity with the cash basis of
accounting requires management o make estimates and assumptions that could
affect certain reported amounts and disclosures. Accordingly, actual results
could differ from those estimates.

INote 2. PROPERTY TAXES

The District's property tax is levied each year on all taxable real property located in the
District on or before the last Tuesday in December. The 2006 levy was passed by the
Board on December 18, 2006. Property taxes attach as an enforceable lien on
property as of January 1 and are payable in two installments in August 2007 and
October 2007. The District receives significant distributions of tax receipts shortly
after these two installment dates. Taxes recorded in these financial statements are
from the 2005 and prior tax levies.

The following are the tax rate limits permitted by the School Code and by Jocal
referendum and the actual rates levied per $100 of assessed valuation:

Actual

2006 2005

Limit Levy Levy
Educational 2.24000 2.24000 2.24000
Operations and Maintenance .50000 50000 .50000
Bond and Interest As Needed 36870 .39320
Transportation .20000 .20000 .20000
Municipal Retirement . As Needed 11620 12310
Social Security As Needed 13870 156700
Working Cash .05000 .05000 .05000
Facility Lease 05000 05000 05000
Tort Immunity As Needed 44640 47680
Fire Prevention and Safety .05000 .05000 .05000
Special Education ‘ .04000 .04000 .04000
Total 4.20000 4.28010
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WESCLIN COMMUNITY UNIT SCHOOL DISTRICT NO. 3
TRENTON, ILLINOIS

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2007

Note 3. RESERVED FUND BALANCE

A.

Grants

Proceeds from Federal and State grants and the related expenditures have been
included in the Educational Fund, Operations and Maintenance Fund and
Transportation Fund, At June 30, 2007, revenue received from Federal grants
exceeded the expenditures disbursed for those specific purposes in the
Educational Fund, resulting in reserve balances as follows:

Federal Grants:

Titie | = Low Income $ 4,158
Title IV — Safe & Drug Free School $ 291
Tort Immunity

Cash receipts and the related cash disbursements of this restricted tax levy are
accounted for in the Educational Fund, Operations and Maintenance Fund and
Transportation Fund. A portion of the fund balance represents the excess of the
cumulative tort immunity receipts over cumulative tort immunity disbursements
and is restricted for future tort immunity disbursements in accordance with
Chapter 85, Paragraphs 9-101 to 9-107 of the Illinois Revised Statutes. The
reserved fund balance is as follows at June 30, 2007:

Operations and
Educational Maintenance Transportation

Fund Fund Fund Total

Tort Receipts:

Tax collected $ 415724 $ 22800 % 36,500 3 475,024

interest on balances -0- -0- -0- -
Total Tort Receipts 415,724 22.800 36.500 475,024
Tort Expenditures:

Insurance 104,262 -0- -0- 104,262

Miscellaneous 163,599 16,087 30,022 209.708

) Total Tort Expenditures 267,861 16,087 30.022 313.970

Receipts Over/Under

Expenditures 147,863 8,713 6,478 161,054
Reserved at July 1, 2006 - -0- -0- -0-

Reservedat June 30,2007 $ 147863 $ 8713 & 6478 §__161.054
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WESCLIN COMMUNITY UNIT SCHOOL DISTRICT NO. 3
TRENTON, ILLINOIS

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2007

Note 3. RESERVED FUND BALANCE (Continued)

C. Special Education

Cash receipts and the related cash dishursements of this restricted tax levy are
accounted for in the Educational Fund, Cumulative disbursements of this special
tax levy exceed cumulative receipts, resulting in no reserved fund balance.

D. FEacllity Lease

Cash receipts and the related cash disbursements of this restricted tax levy are
accounted for in the Operations and Maintenance Fund. Cumulative
disbursements of this special tax levy exceed cumulative receipts, resulting in no
reserved fund balance.

E. Fire Prevention and Safety

Cash receipts and the related cash disbursements of this restricted tax levy are
accounted for in the Fire Prevention and Safety Fund. All of this fund's equity of
352,277 represents the excess of cumulative receipts over cumulative
disbursements which is restricted for future fire prevention and safety project
disbursements in accordance with Section 17-2.11 of the School Code.

l Note 4. DEPOSITS AND INVESTMENTS

The District is allowed to invest in securities as authorized by Sections 2 and 6 of the
Public Funds Investment Act (30 ILCS 235/2 and 6), and Section 8-7 of the School
Code of lflinois.

Deposits

At June 30, 2007, the carrying amount of the District's deposits which includes
demand deposits and certificates of deposits is $2,893,479 (including Activity Funds),
excluding $350 in petty cash held at the District. The bank balance is $3,071,678.

The District has deposits at the end of the year that are exposed to custodial credit
risk (bank balances not covered by depository insurance) in the amount of $419,661.
It is the District’s policy to secure the exposed amounts by using securities held by the
pledging financial institution’s trust depariment but not in the District’'s name.

At year end, the depository banks used by the District pledged $700,000 in Federal
secur_ities to secure the District's deposits in excess of the amount insured by FDIC.
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WESCLIN COMMUNITY UNIT SCHOOL. DISTRICT NO. 3

TRENTON, ILLINOIS

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2007

| Note 4.

DEPOSITS AND INVESTMENTS (Continued)

Deposits {Continued)

A reconciliation of deposits and investments as shown on the Statement of Assets and

Liabilities Arising From Cash Transactions is as follows:

Carrying Amount of Deposits $ 2,784,964
Carrying Amount of Deposits —
Activity Funds 108,515

Carrying Amount of Investments
Petty Cash

Total $ 2893829
Cash $ 551,491
Investments 2,342,338

Total 2,893,829

| Note 5.

CHANGES IN GENERAL FIXED ASSETS

A summary of property included in the General Fixed Assets Account Group at June

30, 2007 is as follows:

Balances Balances
July 1, June 30,
2006 Additions Deletions 2007
Land $ 509,337 $ 509,337
Land improvements 508,432 $§ 120,532 628,964
Buildings and Improvements 7,772,634 125,791 7,898,425
Transportation 723,263 126,073 849 336
Other Equipment 2,651,140 149,505 2,800,645
Total General
Fixed Assets 12,164,806 521901 $ -0- _ 12,686,707
Less: Accumulated depreciation:
Land Improvements 207,410 25,331 232,741
Buildings and improvements 1,798,849 156,709 1,855,558
Transportation 512,179 78,042 590,221
Other Equipment 1,852,344 183,768 2,038,112
Total Accumulated
Depreciation 4,370,782 443 850 -0- 4,814,632
Fixed Assets, Net $ 7794024 § 78,051 $ -0- § 7,872,075
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WESCLIN COMMUNITY UNIT SCHOOL DISTRICT NO. 3
TRENTON, ILLINOIS

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2007

Note 6. RETIREMENT FUND COMMITMENTS

A.

Teachers' Retirement System of the State of lilinois

The School District participates in the Teachers' Retirement System of the State
of lllinois (TRS). TRS is a cost-sharing multiple-employer defined benefit
pension plan that was created by the lllinois legislature for the benefit of lliinois
public school teachers employed outside the city of Chicago.

The lllinois Pension Code outlines the benefit provisions of TRS, and
amendments to the. plan can be made only by legislative action with the
Governor's approval. The State of lilinois maintains primary responsibility for the
funding of the plan, but contributions from participating employers and members
are also required. The TRS Board of Trustees is responsible for the system’s
administration.

TRS members include all active nonannuitants who are employed by a TRS-
covered employer to provide services for which teacher certification is required.
The active member contribution rate for the year ended June 30, 2007 was 9.4
percent of creditable earnings. These contributions, which may be paid on
behalf of employees by the employer, are submitted to TRS by the employer.

In addition, virtually all employers and members pay a contribution to the
Teachers’ Health Insurance Security (THIS) Fund, a separate fund in the State
Treasury that is not a part of this retirement plan. The employer THIS Fund
contribution was .60 percent during the year ended June 30, 2007, and the
member THIS Fund health insurance contribution was 0,80 percent.

The State of lllinois makes contributions directly to TRS on behalf of the District’s
TRS-covered employees.

. On-behalf contributions. The State of lllinois makes employer pension

contributions on behalf of the District. For the year ended June 30, 2007,
State of llinois contributions were based on 9.78 percent of creditable
earnings and the district recognized revenue and expenditures of $516,458
in pension contributions that the State of [llinois paid directly to TRS. For
the years ended June 30, 2006 and June 30, 2005, the State of lllinois
contribution rates as percentages of creditable earnings were 7.06 percent
($365,779) and 11.76 percent ($584,439), respectively.

The District makes other types of employer contributions directly to TRS,

. 2.2 formula contributions. Employers contribute 0.58 percent of
creditable earnings for the 2.2 formula change. This rate is specified by
statuie. Contributions for the year ended June 30, 2007 were $30,628.
Contributions for the years ending June 30, 2006 and June 30, 2005 were
$30,050 and $28,824, respectively.
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WESCLIN COMMUNITY UNIT SCHOOL DISTRICT NO. 3

TRENTON, ILLINOIS

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2007

| Note 6. RETIREMENT FUND COMMITMENTS (Continued)

A

Teachers' Retirement System of the State of lllinois (Continued)

Federal and trust fund contributions. When TRS members are paid
from federal and trust funds administered by the District, there is a
statutory requirement for the District to pay an employer pension
contribution from those funds. Under a policy adopted by the TRS Board of
Trustees that was first effective in the fiscal year ended June 30, 2006,
employer contributions for employees paid from federal and trust funds will
be the same as the state contribution rate to TRS.

For the year ended June 30, 2007, the employer pension contribution was
9.78 percent of salaries paid from federal and trust funds. For the year
ended June 30, 2008, the employer contribution was 7.06 percent of
salaries paid from federal and trust funds. For the year ended June 30,
2005, the employer pension contribution was 10.5 percent of salaries paid
from those funds. For the year ended June 30, 2007, salaries totaling
$170,889 were paid from federal and trust funds that required employer
contributions of $16,713. For the years ended June 30, 2006 and June 30,
2005, required district contributions were $12,105 and $18,377,
respectively,

Early Retirement Option. The District is also required to make one-time
employer contributions io TRS for members retiring under the Early
Retirement Option (ERO). The payments vary depending on the age and
salary of the member and under which ERO program the member retires.

Under Public Act 94-0004, a “Pipeline ERO" program is provided for
members fo retire under the same terms as the ERO program that expired
June 30, 2005, provided they meet certain conditions and retire on or
before July 1, 2007. [f members do not meet these conditions, they can
retire under the “Modified ERO” program which requires higher member
and employer contributions to TRS. Also, under Modified ERO, Public Act
94-0004 eliminates the waiver of member and employer ERO contributions
that had been in effect for members with 34 years of service (unless the
member qualifies for the Pipeline ERO).

Under the ERO program that expired on June 30, 2005 and the Pipeline
ERO, the maximum employer coniribution is 100 percent of the member’s
highest salary used in the final average salary calculation.

Under the Modified ERO, the maximum employer contribution is 117.5
percent,

Both the 100 percent and 117.5 percent maximums apply when the
member is age 55 at retirement.
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WESCLIN COMMUNITY UNIT SCHOOL DISTRICT NO. 3

TRENTON, ILLINOIS

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2007

Note 6. RETIREMENT FUND COMMITMENTS (Continued)

A.

Teachers' Retirement System of the State of lllinois (Continued)

For the year ended June 30, 2007, the District paid $-0- to TRS for
employer contributions under the Pipeline ERO and Modified ERO
programs. For the years ended June 30, 2006 and June 30, 2005, the
District paid $112,320 and $239,280 in employer ERO contributions,
respectively.

. Salary increases over 6 percent and excess sick leave. Public Act 94-
0004 added two new employer contributions to TRS.

If an employer grants salary increases over 6 percent and those
salaries are used to calculate a retiree’s final average salary, the
employer makes a contribution to TRS. The contribution will cover
the difference in actuarial cost of the benefit based on actual salary
increases and the benefit based on salary increases of up to 6
percent.

For the year ended June 30, 2007, the district paid $-0- o TRS for
employer contributions due on salary increases in excess of 6
percent, For the year ended June 30, 20086, the district paid $-0- in
employer confributions due on salary increases in excess of 6
percent.

If an employer grants sick leave days in excess of the normal annual
allotment and those days are used as TRS service credit, the
employer makes a contribution to TRS. The contribution is based on
the number of excess sick leave days used as service credit, the
highest salary used to calculate final average salary, and the TRS
total normal cost rate (17.60 percent of salary during the year ended
June 30, 2007).

For the year ended June 30, 2007, the district paid $-0- to TRS for
sick leave days granted in the excess of the normal annual allotment.
For the year ended June 30, 2008, the district paid $-0- in employer
contributions granted for sick leave days.

TRS financial information, an explanation of TRS benefits, and descriptions of
member, employer and state funding requirements can be found in the TRS
Comprehensive Annual Financial Report for the year ended June 30, 2006. The

report for the year ended June 30, 2007, is expected to be available in late 2007,

The reports may be obtained by writing to the Teachers' Retirement System of
the State of lllincis, P.O. Box 19253, 2815 West Washington Street, Springfield,
lllinois 62794-9253. The most current report is also available on the TRS Web

site at frs.illinois.gov .
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WESCLIN COMMUNITY UNIT SCHOOL DISTRICT NO. 3
TRENTON, ILLINOIS

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2007

Note 6. RETIREMENT FUND COMMITMENTS (Continued)

B.

llinois Municipal Retirement Fund

The District's agent multiple employer defined benefit pension plan, llinois
Municipal Retirement (IMRF), provides retirement, disability, annual cost of living
adjustments and death benefits to plan members and beneficiaries. IMRF acts
as a common investment and administrative agent for local governments and
school districts in lllincis, The lllinois Pension Code establishes the benefit
provisions of the plan that can only be amended by the lllinois General
Assembly.

IMRF issues a financial report that includes financial statements and required
supplementary  information. The report may be obtained at
www.imrf.ora/pubs/pubs _homepage.htm or by writing to the lllinois Municipal
Retirement Fund, 2211 York Road, Suite 500, Oak Brook, lliinois 60523.

Employees participating in IMRF are required to contribute 4.50 percent of their
annual covered salary. The member rate is established by state statute. The
District is required to contribute at an actuarially determined rate. The employer
rate for calendar year 2006 was 8.66% of payroll. The employer contribution
requirements are established and may be amended by the IMRF Board of
Trustees. IMRF's unfunded actuarial accrued liability is being amortized as a
level percentage of projected payroll on a closed basis (overfunded fiability
amortized on open basis). The amortization period at December 31, 2006 was
26 years.

For December 31, 2006, the District's annual pension cost of $101,962 was
equal to the District's required and actual contributions. The required
contribution was determined as part of the December 31, 2004 actuarial
valuation using the eniry age actuarial cost method. The actuarial assumptions
included (a) 7.50% investment rate of return (net of administrative expenses), (b)
projected salary increases of 4.00% a year attributabie to inflation, (c) additional
projected salary increases ranging from 0.4% to 11.6% per year depending on
age and service, attributable to seniority/merit, and (d) post-retirement benefit
increases of 3% annually. The actuarial value of IMRF assets was determined
using techniques that smooth the effects of short-term volatility in the market
value of investments over a five-year period with a 15% corridor. The
assumptions used for the 2008 actuarial valuation were based on the 2002-2004
experience study. '
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WESCLIN COMMUNITY UNIT SCHOOL DISTRICT NO. 3
TRENTON, ILLINOIS

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2007

%te 6. RETIREMENT FUND COMMITMENTS (Continued)

B.

Illinois Municipal Retirement Fund (Continued)

TREND INFORMATION

Actuarial Annual Percentage Net
Valuation Pension of APC Pension
Date Cost (APC) Contributed Obligation
12/31/06 5 101,962 100% $ -0-
12/31/05 92,039 100 Q-
12/31/04 68,191 100 -0-
12/31/03 70,115 100 -0-
12/31/02 64,431 100 -0-
12/31/01 81,553 100 -0-
12/31/00 97,969 100 -0-
12/31/99 100,916 100 -0-
12/31/98 81,186 100 -0-
12/31/97 80,276 100 -0-
REQUIRED SUPPLEMENTARY INFORMATION
SCHEDULE OF FUNDING PROGRESS
Actuarial
Accrued UAAL a5 a
Actuarial Liability Unfunded Percentage
Actuarial Value of {AAL) ~ AAL Funded Covered of Covered
Valuation Assels Entry Age (UAAL) Ratio Payroll Payroll
Date (a) b (b-a} fa/b) {c) ((b-a¥/c)
12/31f06  $ 2265642 3§ 2452237 § 186,595 82.39% § 1,177,389 15.85%
12/31/05 2,593,151 2,602,385 9,244 99.64 1,165,045 .79
12/31/04 2,456,193 2,446,723 {19,470) 100.80 1,134,634 (1.72)
12/31/03 2,430,619 2,267,793 (162,826) 107.18 1,104,167 (14.75)
12/31/02 2,230,436 1,880,927 (249 500) 112.60 1,088,366 (22.93)
12/31/01 2,039,027 1,812,882 (226,145) 112.47 1,086,054 {21.249)
12/31/00 2,063,828 1,825,827 (238,001) 113.04 1,014,173 (23.47)
12/31/99 1,660,672 1,591,887 (68,785) 104.32 991,322 {06.84)
12/31/98 1,257,688 1,436,793 179,104 87.53 901,053 19.88
1231787 1,035,727 1,291,718 255,991 80,18 890,109 28,76

On a market value basis, the actuarial value of assets as of December 31, 2006 is
$2,527,807. On a market basis, the funded ratio would be 103.08%.
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WESCLIN COMMUNITY UNIT SCHOOL DISTRICT NO. 3
TRENTON, [LLINOIS

NOTES TO FINANGIAL STATEMENTS
JUNE 30, 2007

Note 6. RETIREMENT FUND COMMITMENTS (Continued)

B.

[linois Municipal Retirement Fund (Continued)

*Digest of Changes

The actuarial assumptions used to determine the actuarial accrued liability for 2008
are based on the 2002-2004 Experience Study. The principal changes were:

s  The 1994 Group Annuity Mortality implemented.

. For Regular members, fewer normal and more early retirements are
expected to occur,

SLEP Member contribution rate changed from 6.50% to 7.50% effective June 1,
2008.

Social Security

Employees not qualifying for coverage under the lllinois Downstate Teachers'
Retirement System or the lllinois Municipal Retirement Fund are considered
"non-pariicipating employees". These employees and those qualifying for
coverage under the lllinois Municipal Retirement Fund are covered under Social
Security. The District paid $79,031, the total required contribution for the current
fiscal year.

| Note 7. CHANGES IN GENERAL LONG-TERM DEBT

A summary of changes in General Long-Term Debt for the year ended June 30, 2007

is as follows:
Bonds Payable, July 1, 2006 $ 2,135,000
Bonds Issued during the year -0-
Bonds Retired during the year {335,000)
Bonds Payable, June 30, 2007 $_ 1,800,000

Bonds payable at June 30, 2007 is comprised of the following individual issue:

Original issue $2,460,000, dated October 15, 2004, general obligation school bonds,
due in annual installments of $325,000 to $380,000 through 2011; provides for serial
retirement of principal on December 1 and interest payable on June 1 and December
1 of each year.
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WESCLIN COMMUNITY UNIT SCHOOL DISTRICT NO. 3
TRENTON, ILLINOIS

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2007

Note 7.

CHANGES IN GENERAL LONG-TERM DEBT (Continued})

At June 30, 2007, the annual cash flow requirements of bond principal and interest

are as follows:

Lo

L

| S

Lo__.J

W

Year Ending
June 30, Principal [nterest Total
2008 $ 340,000 % 40,545 % 389,545
2009 350,000 40,733 390,733
2010 360,000 30,345 390,345
2011 370,000 18,932 388,932
2012 380,000 6.460 386,460
Total $§ 1800000 $__ 146015 §$ 1946015

The Hlinois School Code limits the amount of indebtedness to 13.8% of the most
recent available equalized assessed valuation of the District.

The legal debt margin at June 30, 2007 is as follows:

Assessed Valuation - 2008 51 69
Debt Limit - 13.8% of assessed valuation $ 14,579,075
Less: Long-term indebtedness 1,800,000
Legal Debt Margin $ _12779.075

| Note 8. COMMON BANK ACCOUNT

Separate bank accounts are not maintained for all District funds; instead, certain
funds maintain their uninvested cash balances in a common interest-bearing
checking account, with accounting records being maintained to show the portion of
the commen bank account balance attributable to each participating fund.

Occasionally certain of the funds participating in the common bank account will incur
overdrafts (deficits) in the account. The overdrafts result from expenditures which

L

|G B S

have been approved by the Board of Education,
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WESCLIN COMMUNITY UNIT SCHOOL DISTRICT NO. 3

TRENTON, ILLINOIS

NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2007

| Note 9. BUDGET
The District operated within the legal confines of the budget during the year ended
June 30, 2007 except for the foliowing funds, in which expenditures exceeded
budget amounts:
Fund Amount
Educational 3 273,814
Note 10. COMMITMENTS

Operating Leases

Building Rental

o The District is currently under separate 5 year leases with St. Mary Catholic
Church and St. George Catholic Church whereby the District will make monthly
payments to each Church for building rental. Remaining annual rent payments

are as follows:

Year Ending
June 30, St. Mary St. George Total
2008 $ 23500 % 22500 % 46,000
2008 24,500 23,500 48,000
2010 25,500 24,500 50,000
2011 26,500 25,500 52,000
2012 26,500 26,500
Total $ 100,000 § 122500 % 222 500

Total expenditures charged to the Operations Maintenance Fund are $44,000 for

fiscal year 2007.

Copier Lease

+« The District leases 11 copiers with payments of $2,54‘i per month under an

operating lease expiring in fiscal year 2010.
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WESCLIN COMMUNITY UNIT SCHOOL DISTRICT NO. 3
TRENTON, ILLINOIS

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2007

| Note 10. COMMITMENTS (Continued)
Operating Leases (Continued)
Copier Lease (Continued)
At June 30, 2007, future minimum lease payments are as follows:
Year Ending
June 30, Total
2008 $ 30,492
2008 30,492
2010 5.082
Total 5 66,066
Total expenditures charged to the Educational Fund are $30,492 for fiscal year
2007.
Note 11. CONTINGENCIES
The District has received funding from state and federal grants in the current and
prior years which are subject to audits by the granting agencies. The School Board
believes any adjustments that may arise from these audits will be insignificant fo
District operations.
Note 12. RISK MANAGEMENT

Significant losses are covered by commercial insurance for all major programs:
property, liability and workers' compensation. During the year ended June 30, 2007,
there were no significant reductions in coverage. Also, there have been no
settlement amounts which have exceeded insurance coverage in the past three
years.

The District elects to be self-insured for unemployment insurance. The District is
therefore liable to the State for any payments made to any of its former employees
claiming benefits.

The District is insured under a retrospectively-rated policy for workers' compensation
coverage. Whereas, the initial premium may be adjusted based on actual
experience. Adjustments in premiums are recorded when paid or received. During
the year ended June 30, 2007, there were no significant adjustments in premiums
based on actual sxperience.
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STATEMENT OF ASSETS AND LIABILITIES ARISING FROM CASH TRANSACTIONS

Educational

L L. )t

BASIC FINANCIAL STATEMENTS

STATEMENT OF POSITION AS OF JUNE 30, 2007

Operafions &

! Bond & Interest
Maintenance

Fransportation

. Té;es Recelvable (censal only)

. Loan to Educational Fund

. Loan to Fire Prevention & Safety Fund

L

T

Municipal

Security

i Retiremeny/Soctal

i Sle &
Construction/ -
Gapital Working Cash Rent
Impravement

: Fire Prevention

H Safety

. Inventory

TOTAL CURRENT ASBETS

736,198

YE5746 |

her than Buildings

. Transportation: Equipment

Amo tle In Debt Servica Funds
. Amount tc be Provided for Payment of Bonds
. Amount to be Provided for Payment of
..Long:Term Debt - Other

TOTAL CAPITAL AsSETS

A5

Corp. Fersonal Prop. Repl. Tax Anticipation Notes Payable

. JexAntolpation Notes Payable .
Teachers/Employees’ Orders Payable

Loan fram Edusailonal Fund

Loan from Werking Cash Fund

37. Due {o Activily Fund Organizatlons

ONG-TERM LIABILITIES: [50

846,240

Sea Notes to FInanelal Statements.

 TOTAL LIABILITIES & FUND BALANCE """ "
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Page 7 BASIC FINANG_IAL STATEMENT Page 7
STATEMENT OF REVENUES RECGEIVED/REVENUES, EXPENDITURES/DISBURSED/EXFENDITURES, OTHER FINANGING SOURGES (USES) AND GHANGES IN FUND BALANGE
ALL FUNDS - FOR THE YEAR ENDING JUNE 30, 2007

T N SR R
i : ; : Sits & : : :

Gonstruciion/ { Fire Praventlon &
Capital Working Cash Rent H Safely :

Improvamant

H : Municipal
i Bond &Interest | Transportation : Retiremant/ Sociali
: i H Securlty H

Operations &
Malntenance

Description : i Educational

Total Diract Recaipts/Revenuas

Total Receipts/Revanues

Total Diract Disbursaments/Expenditures . 1,20 ; A

Excess of Direct Raceipts/Revenuas Dvar {Linder}
Ditect Disbursaments/Expenditures

Permanent Transfer from

Peamanent Transfer from Sile‘é; Consln:é.tigﬁ;'ééﬁﬁ-éi'"""
... Jmprovement Fund (Sec. 10
Perm. Transfer of Excess Ac Prev. & Safety
__Tax Proceeds & Inl. Earnlngs (Sec. 17—2:11}E
" Patn, Transfer of Excess Accumulated Fira Prev, & Safely |
... Band Froceeds and It Eamings (Sec. 1022147
Permanent Transfer from Working Cash Fund -

.. AAvorued fnterest on Bonds Sold

Sale or Compensallon for Fixed Assets T
(Seslion 2.3.12 &17-2.11} |

ng Cash Fund-Abolishment £ g E 3

WEBC20BY i s ens e : : ; sty i

Permanant Transfer from Working Cash Fund - Interest 181203 ‘ :
{Sec. 20.5) H

See Nolas to Financial Stalemnants.
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Page B BASIC FINANCIAL STATEMENT Page 8
STATEMENT OF REVENUES RECEIVED/REVENUES, EXPENDITURES/DISBURSED/EXPENDITURES, OTHER FINANCING SOURCES (USES) AND CHANGES IN FUND BALANGE
ALL FUNDS - FOR THE YEAR ENDING JUNE 20, 2007

R - T R ™ e e
; P Sker i : ! i
Construstion/ ; : { Fire Preventfon & !

Capital i Working Cash Safaty i

Improvemant

(70)(80)(90) .

Municipal i
Bond & Inferest ! Transportation ! Retirement/ Social:
: H Security H

Oparations &

Deseription :  Educafional Maintenance

Perrmanent Transfer of Interest (Sec. 10-22.44)
Permanent Transfer from Sile & Conslruction/Capiial
Improvemant Fund (Sae, 10-22,14)
Parmanent Transfer of Excess Accumulated Flre Prev, &
Safely Tax Proceeds & Inlerest Earnings (Sec. 17-2.11)

" Pemanent Transter of Excess Accunmiated Fire Prev. &
Safely Bond Praceeds and Interest Earnings (Sec. 10-22.14}

. Bermanant Transter of Working Gash Fund-Abatement

Excess of RecelpisiRevenues and Other Financing Sources
{Over/Under) Expenditures/Disbursements and Other Financing
Uses

. FundBalances -July1,2008
Gther Changes In Fund Balances - [ncreases {Decreases)
{Describe & Hemiza)
Fund Batances - June 30, 2007

See Notes to Firaacial Slatemanls.
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STATEMENT OF REVENUES RECEIVED/REVENUES
FOR THE YEAR ENDING JUNE 30, 2007

A;ct Educational

T R

0 tions & | H Municipal
MP?T |or|115 : Bond & Interest | Transportation ! Retirement/
ainlenance : Secial Security |

7o)

Working Cash

 Fire Pravention :

Adut Tuifan from Buplls ‘:"'k"e"'ts

Total Tultion

Regular Transporiation Fees from Puplls or Parents
from Other LEAs

Regular Transporiation F?E from Private Sourc
ees from Co-curricular Activilles

nsporation Faes fom Supls or Parents -

Aduli Transporiation Fees from Other LEAS

See Notes to Financial Statements.
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Page 11 STATEMENT OF REVENUES RECEIVED/REVENUES Page 11
FOR THE YEAR ENDING JUNE 30, 2007
mmmm———————m—wmw——r doy T Ry wey T ey e ey R gy T ey T g
g.At:r:tg | Operations & Municipal Co i:ti:i'o f F P ti
Description (PC% Educational | ob: { Bond & Interest | Transportation | Retirement/ nSiruction’ : working Cash : Rent ; tre Freventio
Io# Maintenance i ! soctal Security i Capital : : : & Safety

Improvement

ale Ald Hold Harmless/Supplemental

.....(Deserhe & tamiza

108, Vocational Bducallon - WECED oo meseems s
Educalion - Elem. Career Development Program
Education - Other [Describs & ftemize)

ucation - Downstate - TPI
cation - Downstate - TBE
Total Bilingusl Education
Gifted Education
State Free Lurch & Breakiast
115, School Breakfast inflistive

117, Adult Education from Cummuniﬂ;.cullege Board h

Vocalional

120, Transperatlon - Special Education
131 Transpertation - Other D
122.  Tolal Transpottation

124, Sclentific Liters:

Sea Notes to Financial Statements.
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STATEMENT OF REVENUES RECEIVED/REVENUES Page 12
FOR THE YEAR ENDING JUNE 30, 2007

SO R AU B SN

Fage 12

........ it (2'6]'" (30) (40)[50) o o a5 5

| Municipal : Stte & : :

) Description Educational Op.emtmns & ond & Interesté Transportation Retirement/ canstrlfctmnf Working Cash Rent Fire Prevention
: Maintenance i ! Social Security Capital ; i & Safety

=l

Sty & Educalional Improvement Block Grant
132, Technology - Closing th

134. lllinois

138. IDOT Safety

140. Slate Charler Schools

146.  Total Restrlcted Grants-In-Aid
(Total of lines 100, 103, 112-118, 122-145) ISP UTRT SOL: ."T A- &

| Receipts from State Sour

144, Cther Utrestricted Grants-in-Aid Recelved Directly
..from the Federal Govl. H R
Total Unrestricted Grants-in-Ald Received Directly from i H

Head Start ..
. Conslructien (Impact Aid)

Total Restricted Grants-In-Aid Raceived Directly From
Fadoral Govemmment

Da& 1Mz} e
Total Tille V

. Natiormal Schoel Lunch Program

. School Breakfast Program

See Noles lo Fimancial Staternents.



_ O e L e L e B I e L e s TETPAUY s IUUNID ST WUV S S S SR [ SR R I S SRR P

Page 13 STATEMENT OF REVENUES RECEIVED/REVENUES Page 13
FOR THE YEAR ENDING JUNE 30, 2007

{10) {20) (50 (80) { 70) (80) {6
A : o i & { i Municipal c S::Qs;i ! . .
Description (A% Educational peratlons ond & Interest} Transportation | Retirementy | O 0uctON S wworking Gash Rent : Fire Prevention :
: Maintenance ! social Security | Capital & Safoty

Improvement

174, " Total Food Sarvice

| Tlel-Lawlncome ..
. Title [ - Low [ncome - Neglected, Priva
. Tila [ - Capital Expenses

. Thle | - Comprehensive Schoel Reform

. Title | - Even Start

. Tile | - Other (Descrhe & ltemize)

'"Tmelv - Comminity S=rvice
X TﬂIeIV 2151 Cenlury

Total Faderal - Spech'ﬂ Education

. VE - Perkins - Title A State Leadership

. VE - Perkins - Tille IIC - Postsecondany/Adult =~~~
rkins - Tille (IIE - Tech, Prap.

Hle Il - Eisenhowar Prnfesslonal Developmem Furrnufa
. Tille Il - Teacher Quallty
. Goals 2000

. Department of Rehabilitalion Services

. School Renovation
lemental Activilies

. School Renovalion - Technnicgy
ent Ald (FE! A{IEMA)
. Medicaki Malching Funds - Adminisirative Outreach :

Cther Restricted Revenue from Federal Sources
Descilbe & emize)

Sea Notes to Financia! Statements.
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Page 15

Descriptfon

Salaries

I e IVUNN S IS oot IR S GRRND (e SHNNY Mot R s SN

L

STATEMENT OF EXPENDITURES DISBURSED/EXPENDITURES, BUDGET TO ACTUAL
) FOR THE YEAR ENDING JUNE 30, 2007

Services

Bgnef'

Spacial Educalion Programs (Fu

Educationally Depri;;edfﬁerna.&.i.al Programs
Vocallonal Pregrams

Summer School Program:

o
Employee Purchased Supplies &
3 t 1.

: Capital Qutlay

: Other Objects i

SR e S B

Page 15

Budget

158,200

Guidance Servicag_'_

Health Sanvices

Spoach Patholegy & Audiclogy Sarvices

8,975 :

50,701 |

. Assessment&Tesling e
Total Support Services - Instructional Staif

Board of Education Services

Execufiva Admlnlslmtlgn Services ’
Servica Area Administrative Semvices

Ofier Suppor Services - School Adminisimbon
{Deserbe & Hamize)

173,132

155,672 :

Total Suppait Services - Business

. —Rsssem:h. Development, & Evai
. Information Services

"Data Processin, I¢] Hervices

:...Qfer Support Services (Descrba &llamize)

Total Support Services (Total Lines 18, 22, 25, 29, 35, 42 & 43)

See Notes to Financial Statements.

83,346 -

268138 .
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Pags 16 STATEMENT OF EXPENDITURES DISBURSED/EXPENDITURES, BUDGET TO ACTUAL Page 15
FORTHE YEAR ENDING JUNE 30, 2007

<] (5) @ : (8 9) :
Capital Outlay E-Other Objects | Transfers Tuition Total : Budget

Lt et seue et e e mene £ aeanase e E SR LT AR SR AR A e e st st enerae T & o & @i
Employze ! FPurchased | Supplies&
Benefits : Services ! _ Materjals

Description : : Salaries

Githver Payments 16 th-State Govi, Uniis
{Des:ribe & Iterriza}

“Total Payments to Other G g

Total Norprogrammad Charges (Tatal Lines 52 & 53}

: Olher (Describe & llu-nrze]
H-E N Total Debt Servies - interest |

Tetal Direct Disbursemen'ls.'Expendlhlres
{Falzal Lines 14, 44,

See Motes to Financial Statements.
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Page 18

SR I S S

GRS S S S SR R S et S B

STATEMENT OF EXPENDITURES DISEURSED/EXPENDITURES, BUDGET TO ACTUAL

Empl
Bescription mplayee

Benefits

Halaries

FOR THE YEAR ENDING JUNE 30, 2007

& i (5) o
Purchased { Supplies &

Services Materials

{ Gapltal Outlay ; Other Objects

Tuitton ! ! Budget

Tax Anticipation Wamants

. State Atd Anudpaﬂun Carhl'mtss

. Other[Descnha & Iterrrza)

102, Total Debi Sarvices - Inferest

. Payments for Sp

. Paymenls furAdul

A "Payrnenis ranmztiunai Educatien Programs
nis rm- Gnrnmunl'iy Collaga Program§

. Giher Paymants o In-State Govi, Units -
[Describe & ltermize)

Other Govt, Units (in-Stats}

" Excess (Deflc!ency) cf Receipts/Revenues Dvar

Disburserments/Expanditures

Seo Notes to Financiel Statements.

104,744

J b
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Page 19 STATEMENT OF EXPENDITURES DISBURSED/EXPENDITURES, BUDGET TO ACTUAL Page 19

FOR THE YEAR ENDING JUNE 30, 2007

R e T R

Employee Purchased ! Supplies& : . . H . i i
Benefits Setvices Materials Capital Outlay | Other Objects Budget

i 134. RegularPrograms
Programs (Fy 20
{136, Educafionally Dsprived/femadel Programs

155944

. Speech Paihclogy & Audiclogy Sevicas

‘Total Support S

. Impravement of Instructicn Sarvicas

Assessment & Testing

i
. Office of the Princlpel Sarvicas
. Other Suppert Services - School Administraion
(Describe & temize)

. Flacal Services
Facflities Acquisf Canstruction Semvlcss

p
. Food Services

al Sanvices
Total Support Services - Business

. Informalion Sarviees
aff Sonvices

. Data Processing Servicas

Saae Notes to Financiel Statements.
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Page 20 STATEMENT OF EXPENDITURES DISBURSED/EXPENDITURES, BUDGET TO ACTUAL Page20
FOR THE YEAR ENDING JUNE 38, 2007

& R T : : - . :
Employee Purchased . Supplles& : o i ioutiay | OtherObjests |  Transfers | Tuition ! Budget

{184, Tax Anlicpaiion Notes
;. 185, Torporats Perscral Prop, Repl, Tax Ainticipation Notes
i 186. State Aid Anbicipalion Carfiical

Total Dabt Services - Intarast
INGENCIES: IMRISS
i 1e0. Total D]sbursements}&xpandlt;j;-es : :
: (Total Lines 144, 178, 179, 182, 128 & 189) T iy 268,400 :
P8 Exvass (Deficlancy] of Recaiptsiteventes Over s
Disbursements/Expendituras

i 195.  Total Payments to Other Govt. Uni

Total Disbursementsf Expendiures

(Tolzl Lines 184, 200 & 201}

Excass (Deficiency) of Recelpts/Revenues Over
Disbursemeants/Expandifures

__Total Dishursements/Expondiiures """
Excess (Defisiency) of Receipts/Revenues Over
Disbursements/Expenditures

See Notes (o Finandal Stelements,
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Pege 21 STATEMENT OF EXPENDITURES DISBURSED/EXPENDITURES, BUDGET TO ACTUAL faga 21
FOR THE YEAR ENDING JUNE 30, 2007
mm———————wwmmmmmmmm—myw 4] @ ) 4 [6) (6] ) . {8) © i
Desaription : Salaries Emplayee Pun:h-ased H Suppln;g 2 : :

s i Gapital Outlay | Other Objects : Tuition

Operallon & Maintenance of Planl Sarvices
pport Servi

I8, Total Nonprogrammed Chargas

SioN FOR CONTINGENTIES [

Total Disbursemenis/Expen

(Volal Lines 214, 218, 218 & 219)

“Excass {Deficiency} of ReceipisiRevenues Over
Bisbursements/Expenditures

ures

Sea Notes to Financlal Statements.
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Page 22 Page 22

" (B8) e : 5
i TAXES RECEIVED | TOTAL ESTIMATED ; ESTIMATED TAXES |

| TAXES REGEIVED !
i 7-1-06 THRU 6-30-07 TAXES RECEIVED !

i FROM 2005 & Prior | TAXES FROM 2006 ; DUE FROM 2006

Description : H
: 2006 Levy & | FROM 2006 LEVY | : : :
; From S i Levies (Cot A-Col B) | LEVY | LEVY(CotD-ColB) |

PriorLevies ™

391,735 ; 391,735 389,515 | 389,515 |
99,283 ‘ 109253; 211,201 : 211,281 ;
122,641 § 122,760 ; 122,760

49 813" 52,823 52,823

. Capital Improvemends
9, Tort fmmunity
10, Fira Prevenlion, Safely, Energy Consarvation, Disabied

471602 471602

49813 528023 52,803 :

49813 52,823 52,823 ;

156 495
0

. Social Secunty/Medicare Only
15. Summer School
16. Olher [Describe & llemiza}

*  The formulas in column A are unprofecied so that they may bs averridden when reporting on a ACGRUAL basis.
= Al fax roceipts for debf service payments on bonds must be recorded o fine 3 (Bond and Inferest).

ID: 13-014-0030-26
Name: Wesclin Community Linit Schoaol Distrist No. 3

Saa Notes to Financial Statements.
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Page 23 Page 23

(A) (B) {c (0}
i Cutstanding i Issuad 07/04/06 Retired 07701106 Qutstanding
BeglInning 07/01/06 Through 06/30/07 Through 06/30/07 Ending 06/30/07 *

Daseription

. Total All Funds

Educational Fund

. Operations & Maintenancs Fund

. Bond & Intarest Fund - Refunding Bends
7. Transporiation Fund

| Security Fund

HOICHOIOIO:DIO

. Other - (Describe & llemize}
Total

. Total Educational, Operations & Maintenance and Transportation Funds

18. Total All Funds

1D: $3-014-0030-26
Name: Wesclin Communify Unit Schosl District No. 3

Ses Noles to Financizl Slalements.
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Page 24

Issue (2)

lssire (1)

Cleswe@ i

[

{1 Fiscal Year of Bond Issue 2004

a. Amourt of Original lssus

Issue (5)

T . PP

Page 24

IS S S

Issue (§) Issue (7) Issue {8} TOTAL

2,460,000 ;

b, _Type of Bond Issue * 3 H
nds Outstandi 06 ** i 2,135,000

G through 6-30-07

‘4,

‘5.

Bonds Oulslanding B-30-07

..1,800,000

. Amount to Bs Previded to Relire Bonds *** |

* Each type of bond issus mus! be Identified separately with the amount:
1. Working Cash Fund Bonds
2. Funding Bends
3, Refunding Bonds

5. Tort Judgment Bonds
8, Building Bonds

4, Fire Pravenlion, Safety, Environmental and Energy Bonds

7. Olher
8. Olher

2. Other

...1,800.000 :
1,792,944 |

** This total must agres wilh Pags 24, Line B, 2005-06 Annual Financial Reporl based on the #fnois Program Accounting Manual for Local Educafion
Agencies. |f more than one lype of an individual bond Issue, Indicale parcent of original issue that relaies to each type.

*** This total must equal the amount on Page B, Line 22,

ID:  13-014-0030-26
Name Wesclin Community Uit School Disirict No. 3

See Notes to Financial Stalements.
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Page 26 Page 25
i {B) i©) o
Desctiption ACCT# SPECIAL AREA J Pyesi X 1 No Has the entity established an Insurance reserve
TORT IMMUNITY EDUCATION VOCATIONAL H H H H pursuant to 745 |LCS 10/9-1037 H
CONSTRUCTION - o
1. Cagh Basis Fund Balange July 1, 2006 0 0 0: ¢ ) If yes, list in the aggregate, the following:
2. Ad Valorem Taxes Recsived by LEA i 4,2 40r5-1100 475,024 39,851 Total Clalns Payments:
3. Eamings on Invalmer.ﬂs b 1,2,4,5 or6-1500 ngral Reserve Remaining;
4. Sale vf Bonds i 1,2,40rB-7200
. 5 Other Receipts from Local Sources {Describe & liemize) 2. Using the follawing categories, list all other Tort Immunity expanditures not
o 8, Federal Impact Aid (PL 81-874) 4004 included in line 1 above, Include the total doltar amount far each category.
7. Total Receipts (Total of Lines 2, 3,4, 5 & 6) 475,024 .
8, Total Amount Available {Total of Lines 1 &7) a, Workers" Gompeansation Act and/or Workers™ Occupaiional Disease Act o
b. Unemgloyment Insurance Act
9. Specizl Education 1 or 5-1200 c. Insurance {Regular or S=lf-insurancs} 104,262
70, Fadiliies Asquistion & Gonstuction Services T or62san ""d. Risk Maragement and Claims Service
11 Tort Immunity © e, Judgments/Settlsmenls
12. Other Disbursements (Describe & Hemize) 3 S:;ﬁlli:g:h;r]‘jﬁedluml, Supervisory Sarvices Related to Loss Prevention 191 428
13. Monprogrammed Charges i 1,2 400 84000 i g. Reciprocal Insuranee Payments (Insurance Code 72, 76, and 81)
14. Total Disbursements (Total of Lines 8-13) 313,870 39,851 0 h. Legal Sarvices 18,280
15. cash Basis Fund Balance June 30, 2007 (Line 8 minys Line 141 161,054 0 ¢ . Princlpatand Interest on Tor Bonds N

2 Must agree with line 15, page 25, 2005-06 1ifinsls School District Annual Financial Reporl. 1f differant, please axplain,
b The local education agency shall Invest, within two working days, all menies not needed immediately for district operations (30 ILCS 225/1}.

© Tost Immunity expenditures should be reperted on this Tine regardless of the fund/function used. Also see the schedule al right.

¢ A deflcil balance should only be reflected if 1ax anticlpation warrants or notes are ouistanding against the specific resiricled tax
levy due lo late recelpt of Jocal faxes or If the district has a concuriing legal apinion to reduce deficht with subsequent tax levy

years praceeds, A positive balance should be reflected as a "Reserved Fund Balance™ on Page 5.

ID:  13-014-D030-26
Name: Wesclin Community Unit Schoof District No. 3

See Netes to Financtal Statements.

* Al tort immunity expenditures must be reporied using this schedule in
accordance with 745 [LCS 10/2-103 and 107,
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Page 26

This schedula musi be complated for all schooel districls,

The source document for the compulatien of Indirect Cosl Rales is the llinols Scheol District Annual Financial Reporl 2005-06 {|SBE Form §0-35),

With the exceplion of 4a, enler the disbursemenls/expendilures Included within the following functlons charged directly lo and relmbursed from
i lederal grant programs, Also include allamounls paid o or for olher employees wilhin each funclion that work wilh speciflc federal grant

i  programs in lhe same capacily as lhose charged o and reimbursed frem the same federal grant programs. For example, Il 8 district received
i [unding lera Tillz | clerk, sl clher salaries lor Tltle | clerks performing like dutles in that funclion mus! be Included. Include any benefits andfor

A. Support Services - Direct Costs {1-2000} and (5-2000)

purchased services pald on or (o persens whose salarles are classiflad as direcl cosis [n the funclion listed,

1. Direction of Business Suppori Services (1-2510) and (5-2510) ¥

2, Flscal Services. (- 2520) and (5 2520) §

‘3' 'b“;:er‘allnn end Malntanance of Ptanl Servlces {1, 2, an;'s 2540) ¥ '

4. Food Servives (1-2660) _ Must be Jess then Page 15, Line 34, Column 3and 4. $ 438,820
4. Vaius of Commoities Recelvad for Flscal Year 2007 T $ 12,249

Include the value of commodities when determining if an A-133 audit is required,

5. Inlernal Services ( —2570) and (5 2570) §

SSlaﬁServlces(125‘40)and [52640) T s

7. Dala Processing Services (1-2660) and (5.-2680) $

SECTION 2  [Severance Payments]

Enter the disbursements/expendilures wilhin each funclion for severance paymenis made in additlon to regular salaries and wages for
workers whose employment was lerminaled. Such ameunts sheuld include one-time paymenis made 1o reliring or terminated employees

for accumulaled sick andfer vacation days.

E .... N Fund mfunctlnn ) Function Nama #?rfeirznn:!i]aot};d ; Saverance Paymenis
i ED, MR/SS 3000 HInstrustion
R - Suppu.l:t;arvloes
2. EE:‘B&M, TR, MR/SS 2100 - Puplls Trmmmm——————

nslructional Slaff

| Adminisiration

chool Adminisiralion

- D1r.e'cllon ol Business Supporl Services

Bb. O&M

- Directlon of Business Supporl Servlces

i
t
;
I
{ ! Ba. ED,MRISS
i
§
:
;

7 ED O&M MR.’SS

- Flscal Servlces

i B. ED O&M MRISS - Operalinns & Malntenance of F’lam Sarvlcas

9. ED, O&M, TR, MRléé - Pupll Transpertallon Services

o

10. ED, MR/SS - Fcud Services
: :1'1 ----- I-E 5"&-1;{-.'5&""" ----- reeseneey --....-2.5.:';5..... e lmemal sewlces [T TR ST SIS ervenssanntesseesvaeerurre
{142 ED, MRSS U mte T Drection of Ceniral Support Services Thmr———
! 14. ED, MR/ss 2620 - Planning, Research, Dev., & Evalualion Serv.
14, ED, MR."SS o 2630 - Infnrn‘ialion Services
15, ED, MRISS T a0 - Bialt Servose.
1SEDMRISS ZEBD- Dala Prucasslng Servlces U R,
EDD&M TR MR.’SS 2900 e -DtherSuppcrl Servlces retrarseniiat e an e st e
; ! ED, D&M TR, MR.’SS 3000 Community Sarvlcus o
i 18, TOTAL - -

1D; 13-014-0030-26
Name:  Wesclin Commurily Unil School District No. 3

See Notes 1o Financlal Stalements.
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STATISTICAL INFORMATION *
{This Schedule Must Be Completed)
&) 1B} © : (o) ® {f @ {H) o
. . . Accumulated - Accumulated Balance
L Add: Additions : Less: Deletions Eife In - Add: Depreciation Less: Depreciation L .
Description of Assels Cost 7-1-06 2006-07 2006-07 Cost 630-07 ! Years Depreciation Allowable 2005-07 ¢ Deletions 2045-07 Depreciafion Undepreciated
’ i 7-1-06 §.30-07 63007

1. Lard 509,337 P : 509,337 { - ' 509,337
2. Bulidings 7,772,634 425,791 7,888,425 50 1,798,848 156,709 1,955,558 5,042,867 i
3. Improvements Other than Buildings 508,432 120,532 628,954 ;1 20 207,410 25,331 232,741 386,223
4. Equipment Other than 4 i

TransporlationFood Services 2,854,140 143,505 : 2,800,645 10 1,852,344 | 183,758 2,036,112 764,533
5. Construclion in Progress i 0 - : 5 5
6. Transporiation Equipment 723,263 126,073 849,336 g+ 512,179 78,042 590,221 259,115
7. Food Services Equipment 0 10 1] 0
8. Tolals 12,164,806 ; 521,801 4] 12,686,707 4,370,782 443,850 0 4,814,632 7,872,075

* Valualion of Transpertation Equipment must be shown et historical cost. Valuation of olher equipment, bulldings, and fand imprevements should be shown ona

Historical Cest Basls oran acceptable approximation of cost as described In Appendix B of the [llinais Program Accounting Manual.

Column A and Column E must agres with Celumns D and H, 2005-2008 Apnual Financfal Repori.

** Some ilerns cosling 5500 or more may be depreciated over a life of appreximately three years. For additional informaltion regarding those tems, refer to
cumrent instructions for compieting pupil transportation seimbursement forms.

(2 13-014-0030-26

Name: Wesclin Community Unit Schocl District No. 3

See Notes o Financial Statements.

|-
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Page 28

1.

FUND Fage=P, Line=1
Celumn=C
A, TOTAL EXPENDITURES
ED P16, LG5, Ca
D&M P17, L02,C8
. B&I P18, 107, C8&
TR . P18, L132,C8
MR/SS P20, L1890, CB
, RENT P21, L208, C9

N S

. TOTAL {LINES 1 THROUGH 6)

ACCOUNT NO -TITLE *

TOTAL EXPENDITURES
TOTAL EXPENPITURES
TOTAL EXPENDITURES
TOTAL EXPENDITURES
TOTAL EXPENDITURES
TOTAL EXPENDITURES

B.LEsSS RECEIPTS/REVENUES COR DISRURSEMENTS/EXPENDITURES NOT APPLICABLE TO THE REGULAR K-12 PROGRAM

8.

9,
10,
",
12.
13.
14,
15,
16.
17.
18
18,
20,
21,
22,
23,
2,
25,
26,
27,
28,
28,
30,
ai,
32.
33,
3.
a5,
38,
7.
38
39,
an,
4,
42
43,
44,
45,
48.
a7.
48,
49,

&0,
51,
&2
&3,

TR Pp, 132, C4
TR P, L35, ¢4
TR P8, 1.36, C4
TR P9, L37, G4
TR Pa, L39, C4
TR Ps, L42, G4
TR PO, L44, G4
TR Pa, L5, C4
TR P3, L46, G4
0&M P41, L147, C2
O8M-TR P11,L118, C24
ED-O&M-TR-MR/SS P11, L126, C1,24,5
ED-O&M-TR P12, 1135, C1,24
ED-Q&M-TR P12, L13E, C1,24
ED-TR P12, L141,C14
ED P12, L155, C1

ED-Q&M-TR-MR/S5
ED-Q&M-TR-MR/SS

P43, L1901, C1,24,5
P13, L1862, C1,2,4.5

ED-O&M-MR/SS P43, L2058, 1,25
O&M P13, L205, C2
ED P15, 14, C1,23,4,8
£D P15,L17,C1,2,34,8
ED #15,145,C1,2,3,4,8
ED P18, L54, C3,6
ED P15, L2, CB
ED P15, LS, C6
ED P15, LBS, C7
=] P16, L6S, CB
O&M P17, L78,C1,2,34,6
Q&M P17, L8Z, CO
O&M P17, L88, CB
OBM, P17, L2, C5
B&l P18, L1083, G3
B&| P18, 1107, C7
TR P18,L113,C1,234,5
TR P18, L122, co
TR P18, L129, CB
TR P18, L132, G5
MR/SS P19, L137, G2
MR/SS P18, L140, C2
MR/SS P18, L178, C2
MR/SS P20, L182, C2

TOTAL DEDUCTIONS {Lines 8 throygh 48)

OPERATING EXPENSE REGULAR K-12 (Line 7 minus Line 50)

1412 - REGULAR TRANS, FEES FROM OTHER LEAs

1421 - SUMMER SCHOOL TRANS. FEES FROM PUFILS OR PARENTS

1422 SUMMER SCHOOL TRANS. FEES FROM OTHER LEAs
1423 - SUMMER SCHOOL TRANS, FEES FROM OTHER SOURCES
1432 - VOCATICNAL TRANS, FEES FROM OTHER LEAs
1442 - SPECIAL ED. TRANS, FEES FROM OTHER LEAs
1451 - ADULT TRANS. FEES FROM PUPILS OR PARENTS
1452~ ADULT TRANS, FEES FROM OTHER LEAs
1453 - ADULT TRANS, FEES FROM OTHER SOURCES
3410 - ADULT ED. FROM COMMUNITY COLLEGE BOARD
3489~ ADULTED. - OTHER
3705 - EARLY GHILDHOOD - BLOCK GRANT
3603 - ILLINOIS SCHOLARS PROGRAM
ED6 - ILLINOIS OCCUPATIONAL INFO. CODRD, COMM.
3825 SUMMER BRIDGES
4045 - HEAD START
4600 - FED SPEC ED - PRESCHOOL - FLOW THROUGH
4605 - FED SPEC ED - PRESCHQOL DISCRETIONARY
4750 - VE-PERKINS-TITLE!IC-POSTSECONDARY/ADULT
4810 - FEDERAL -ADULT EDUCATION
1300 - ADULT/CONTINUING EDUCATION PROGRAMS
1600 - SUMMER SCHGOL PROGRAMS
3000 - COMMUNITY SERVICES
400C - TOTAL NONPROGRAMMED GHARGES
£300 - LEASE/PURCHASE PRINCIPAL RETIRED

- TOTAL EXP. - CAPITAL OUTLAY

- TOTAL EXP. - TRANSFERS

- TOTAL EXP. - TUITION
5300 - COMMUNITY SERVICES
4000 - TOTAL NONPROGRAMMED CHARGES
5300 - | EASE/PURCHASE PRINCIPAL RETIRED

- TOTAL EXP, - CARITAL DUTLAY
5200 - BOND PRINCIPAL RETIRED

- TOTAL EXP. - TRANSFERS
3000 - COMMUNITY SERVICES
4000 - TOTAL NONPROGRAMMED CHARGES
5300 - LEASE/PURCHASE PRINCIPAL RETIRED

- TOTAL EXP. - CAPITAL QUTLAY
1300 - ADULT/GONTINUING EDUCATION PROGRAMS
1600 - SUMMER SCHOOL PROGRAMS
3000 - COMMUNITY SERVICES
4000 - TOTAL NONPROGRAMMED CHARGES

AVERAGE DAILY ATTENDANCE (See the General Stale Aid Ciaim for 2008-07 (JSBE 54-33, Line 12))
ESTIMATED OPERATING EXPENSE PER PUFIL (Line 51 divided by Lina 52)

¢. LESS OFFSETTING RECEIPTS/REVENUES:

64,
&5,
56,
57.
58,
&8,
80.
61,
62,
83.
64,
B5.
68,
BY.

TR Pg, L21, C4
TR P8, L33, C4
R PS-L3d-C4
TR Pe, L38, C4
TR PE, L40, C4
TR Pg, L41, C4
TR P2, L43, 4
ED P10, L67, Ci
ED-G&M P10, L63, G1,2
ED P10, L64, C1
ED P10, L87, C1
EC P10, L68, C1
ED P10, L71, C1
ED P10, L72, C1

See Notes o Financlal Stalements.

1411 - REG. TRANS, FEES FROM PUPILS OR PARENTS
1418 - REG. TRANS. FEES FROM PRIVATE SOURCES

1415 - REG, TRANS. FEES CO-CURRIGULAR

1431 - YOC, TRANS. FEES FROM PUPILS OR PARENTS
1433 - VOC, TRANS, FEES FROM OTHER SOURCES

1441 - SPEC. EDUC. TRANS FEES FROM PUPILS OR PARENTS
1443 - SPEC, EDUC. TRANS FEES FROM OTHER SOURCES
16Q0 - TOTAL FOOD SERVICES

1700 - TOTAL FUPIL ACTIVITIES

1811 - RENTALS - REGULAR TEXTRQOK

1819 - RENTALS - OTHER

1821 - SALES - REGULAR TEXTBOOK

1828 - SALES - OTHER

1890 - TEXTBOCKS - OTHER

Amount

¥ 8,200,070

267,080
SEE—
a"9-?:.. .’57:'.'1;:

8,492,254
1,283.85
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Page 29

B8,
59,
70.
71
72,
73,
74.
74,
78,
77,
78.
78,
a0,
81,
B2.
83.
B4,
85,
BB,
87.
8B.

89,

80,
1.

B2,
83,
24,
85,
BB,

7.

28,

89,
100.
104,
102,
103,
104,
108,
1086,
107,
108,
109

110,
11,

112,

113.
114.
115,
116.
117.
118,
118,
120.
121,
122,
123,
124,
126,

126,
127
128,
129,
{20,
i34,

Name:

See Noles 1o Flnancla! Slatemeanls.

Page 29

FUND

ED-O&M
ED-O8M-TR
ED-O8M-TR

ED

ED-Q&M-TR
ED-O8M-TR-MR/SS
ED-MR/SS

ED-TR

ED

ED-0&M-MR/SS5
ED-O&M
ER-D&M-TR-MR/S5
ED
ED-08M-TR-MR/55
ED-TR-MR/SS
ED-TR-MR/SS
ED-TR-MR/S5
ED-D8M-TR-MR/SS
ED-O&M-TR-MR/SS
ED-O&M-TR-MR/SS
ED-0&M-TR

ED

ED

ED-D8M-TR

EB-TR

ED-TR

EG-TR

O&M

ER-D8M-BAI-TR-MR/SS-RT

ED
ED-O&M-TR-MR/SS
ED-08M-TR-MR/SS
ED
ED-O&M-TR-MR/SS
ED-O8M-TR-MR/SS
ED-O&M-TR-MR/GS
ED-C&M-TR-MR/SS
ED-O&M-TR-MR/SS
ED-O8M-TR-MR/SS
ED-O8M-MR/SS
ED-O&M-MR/SS
ED-TRMR/SS
ED-TR-MR/SS
ED-TR-MR/SS
ED-O8M-TR-MR/SS
ED-O8M-TR-MR/SS
ED-DEM-TR-MR/SS
ED-D&M-TR-MR/SS
ED-O8M-TR-MR/SS
ED-D&M-TR-MR/SS
ED-0&M-TR-MR/S5
ED-O8M-TR-MR/5S
ED-O&M-TR-MR/ES
ED-D8M-TR-MR/SS
ED-C8M-TR-MR/SS
ED-CAM-TR-MR/SS
ED-DEM-TR-MR/SS
ED-O8M-TR-MR/SS

Page=P Line=1
Column=C

P10, L74, C1,2
P10, L76, C1,24
P10, L78, C1,24

£10, 8o, CA
P4, L100, G124
P11, 1109, G1,24,5

P11, L9112, C1,5
P11, L113, C1,4

P11, L7114, &1

P11, 115, C1,2,6
P11, L1186, C1,2
P11, 1122, C1,24,5
P11, 1123, Ci
P11, 1124, C1,24,5
P11, L1285, C1,4,6
P11,L127, C{ 46
P11,L128, C1,4,5
P11, L128, G1,24,5
P14 1.130,C1,2,4,5
P12, L131, C4,24,5
P12, 1132, C1,24
P12, L1233, C1
P12, L1ad, ¢
B12,1.137, C1,24
P12, 1136, G14
P12, 1130, C1.4
P12, L142, C1 .4
P12, L144, C2

P12, 1145, C1,2,34,6,8

P12, L1585, C1
P{2, L160, 1,245
P12, L167,C1,24,5

P13, L174, C1
P13, L184,C1,24,5
P13, 1180, C1,24,5
P13,L183,1,2,45
P13, L194,81,24 5
P13, L185,C1,2,4,6
P13, L19B, C1,2,4,6
P13, L200,C1, 2,5
P13, 1204, ©4,2,5
P13, L2058, C1 4,6
P13, L207, C1 4,5
P13, L208, C1,4,6
P13, 1.208, G1,2,4,5
P13, L240, G1.24,5
P13, 1211, C1,24,5
P18, L212,C1,24,5
P13, 1213, C1,2,4,8
P13,1.214, C1,24,5
P13, L216, C1,24,5
P13, L2168, C1,24,5
P13, L217,C1,24,5
P13, 1218, C1,24,5
P13, L218, C1,24,5
P14,1220,C1,24,5
14,1221, C1,24,6
P14,1222,C1,2,4,5

1210 -
1840 -

ACCOUNTND -TITLE *

RENTALS
SERVICES PROVIDED OTHER LEAs

1881 « PAYMENT FROM OTHER LEAs

1893 -

LOCAL FEES

- TOTAL SPECIAL EDUCATICN
- TOTAL VOCATIONAL EDUCATION
- TOTAL BILINGUAL EDUICATION

3350 -
3380 -

3365 -

3370 -

GIFTED EDUCATION

STATE FREE LUNCH & BREAKFAST
SCHOOL BREAKFAST INITIATIVE
DRIVER EDUCATION

~ TOTAL TRANSPORTATION

3610 -
3660 -
3695 -
3716 -
3720 -
3766 -
3767 -
3776 -
3742 -

3800 -
3801 -
3807 -
3808 -
3808 -
3830 -
3025 -
3908 -
4045 -

4620«
4825 -
4630 -
4808 -
4750 -
4305 -
4908 -
4810 -
4820
4530 -
4832 -
4845 -
4546 -
4880 -
4860 -
4880 -
4081 -
4982 -
4090 -
4891 -
48392 -
4099 -

LEARNING IMPROVEMENT - CHANGE GRANTS

SCIENTIFIC LITERACY

TRUANT ALTERNATIVE/OPTIONAL EDUCATION

READING IMPROVEMENT BLOCK GRANT

READING IMPROVEMENT BLOCK GRANT - READING RECOVERY
CHICAGO GENERAL EDUCATION BLOCK GRANT

CHICAGD EDUCATIOMNAL SERVICES RLLOCK GRANT
SCHOOL SAFETY & EDUCATIONAL IMPROVEMENT BLOCK GRANT
TECHNCLOGY-CLOSING THE GAPS

STATE LIBRARY GRANT

ILLINOIS ARTS COUNCIL GRANTS

PROJECT SUCCESS

IDOT SAFETY

[DOT ALCOHDL AWARENESS

ACADEMIC EARLY WARNING LIST

SCHCOL INFRASTRUCTURE-MAINTENANCE PROJECTS
OTHER RESTRICTED REVENUE FROM STATE SOURCES
(SUBTRACT} HEAD START

TOTAL RESTRICTED GRANTS-IN-AID FROM FED. GOV.
TOTAL TITLE V

TOTAL FOOD SERVICE

TOTALTITLE|

TOTAL TITLE IV

FED - SPEC ED - IDEA - FLOW THROUGH/LCW INCIDENCE
FED - 8PEC ED - IDEA - ROOM & BOARD

FED - SPEC ED - |DEA - DISCRETIONARY

FED - SPEC ED - IDEA - CTHER

(SUBTRACT) VE - PERKINS - TITLE IIC POSTSECONDARY/ ADULT
TOTAL VOCATIONAL EDUGCATION

EMERGENCY IMMISRANT ASSISTANCE

TITLE #1 - ENGLISH LANGUAGE ACQUISITION

LEARN & SERVE AMERICA

MCKINNEY EDUCATION FOR HOMELESS CHILDREN

TITLE ' - EISENHOWER, - FROFESSIONAL DEVELOPMENT FORMULA
TITLE Il - TEAGHER QUALITY

GOALS 200D

GOALS 2000 - LEADERSHIP

DEFT, OF REHABILITATION SERVICES

FEDERAL CHARTER SCHOOLS

SCHOOL RENOVATION

IDEA PART B - SUPPLEMENTAL ACTIVITIES

SCHOOL RENOVATION - TECHNOLDGY

FEDERAL EMERGENCY MAMAGEMENT AID

MEDICAID MATCHING FUNDS - ADMIN, OUTREACH
MEDICAID MATCHING FUNDS - FEE-FOR-SERVICE PRGM.
OTHER RESTRICTED REVENUE FROM FEDERAL SOURCES

TOTAL DEDUCTIONS FOR TUITION COMPUTATICN (Lines 64 thraugh 126)
NET OPERATING EXPENSE FOR TUITION COMPUTATION {Line 51 minus 128)

ADD TOTAL DEPRECIATION ALLOWANCE (Page 27, Column F)

TOTAL ALLOWANCE FCR TUITION COMPUTATION (LIne 127 plus Line 128)

AVERAGE DAILY ATTENDANCE

{See the Genersl State Ald Claim for 2006-07 {ISBE 54-33, Line 12))

ESTIMATED PER CAPITA TUITION CHARGE (Line 128 divided by Lina 130}

Represenls lhe account code and {lile as proviged in the lllinois Pragram Assourting Manual (IPAM),

13-094-0030-26

Waesclin Communily Unit Schoel Dislricl No. 3

Amounl

-
7 635

243"

120,551
100,530
1,895
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Page 31 Page 31

ILLINOIS STATE BOARD OF EDUCATION
School Business and Support Services Division (N-330)
100 North First Street
Springfield, I 62777-0001

Schoal District Name: _ Wesclin Community Unit School Disl
RCDT Number

__Actual Expendltures F:éc l
(10) (20)

Budgeted Expend:tures Flscal Year 2008

(10) {20)

Operations & Operations &

) Educational Fund '

ipti . : Total t : :
Description Maintenance Fund : o % Educational Fund : i Maintenance Fund ! Total
“.”Exeee.tll.\;'evﬁ{c.i"r.ﬁ-r‘ﬁ-lstration Se?vlc:es 155,672 ‘[55 672 ........ 159,800 o 159,8vOO

. Spemal ‘Arca Administration Services 0 ‘ 0
53,390

. Internal Serwces o

. Direction of Central Support Ser\nces -0 N 0

. Deduct - "Eé-r]y Retirement or other pe pensmn obllgatlons P ' 0
required by state law and included above. i E £

: Totals 207,192 ¢ 213,190 : 0: 213,190“_2
i, Percent Increase (Decrease) for FY2008 (Budgeted) over 30/2
; FY2007 (Actual) o

CERTIFICATION

| certify that the amounts shown above as "Actual Expenditures, Fiscal Year 2007" agree with the amounts on the district's Annual Financial Report for Fiscal Year 2007.
| also certify that the amounts shown above as "Budgeted Expenditures, Fiscal Year 2008" agree with the amounts on the budget adopted by the Board of Education.

(Date) Signature of Superintandent

If fine 9 Is greater than 5% please check one box below.

gy

i The District is ranked by ISBE in the lowest 25th percentile of like districts ih administrative expenditures per student (4th quartile) and will waive the limitation by board action,
oo subsequent to a public hearing. Walver resolution must be adopted no later than June 30.

E

H The district fs unable to waive the limitation by board action and will be requesting a waiver from the General Assembly pursuant o the procedures in Chapter 105 ILCS 5/2-3.25g. Walver applications mu
e postmarked by August 10, 2007 to ensure inclusion in the October 1, 2007 report, or pastmarked by January 11, 2008 to ensure inclusion in the March 4, 2008 report. Information on the waiver process ¢
found at www.Isbe nstfisbewaiversfdefault.htm.

The district will amend their budget to become in compliance with the limitation. Budget amendments must be adopted no later than June 30.
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J L

:‘
This page is provided for detalled itemizations as requested within the body of the report.
1 Type Below.
— PAGE # LINE# FUND _ DESGRIFTION AMOUNT
10. 81 ED OTHER LOCAL SOURCES
""T‘ * QOther $ 3,688
I
—% 10. 81 TRANS OTHER LOCAL SOURCES
‘ * Dther ki 158
‘ 11. 106 ED VOCATIONAL EDUCATION - OTHER
— * Ag Education $ 460
‘ 11. 108 TRANS  VOCATIONAL EDUCATION - OTHER
] * Qther $ 1,701
13. 173 ED FOOD SERVICE - CTHER
* Child Nutrltion Commadity/Salvage $ 221
13. 222 ED OTHER RESTRICTED REVENUE FROM FEDERAL SOURCES
* Technology - Enhancing Education § 926
15, 17 ED CTHER SUPPCRT SERVICES - PUPILS .
* Art Supplies $ 1,753
18. 104  Bél DEBT SERVICE - OTHER
* Service Fees $ 400

:
I
u

.

NN i s (R e (RS S

I

)

Wesciin Communily Unil School District No, 3

L

] See Notes to Financial Statements.




APPENDIX B
FORM OF OPINION OF BOND COUNSEL




January 3, 2008

$700,000 GENERAL OBLIGATION SCHOOL BONDS, SERIES 2008
OF
WESCLIN COMMUNITY UNIT SCHOOL DISTRICT NO. 3,
CLINTON AND ST. CLAIR COUNTIES, ILLINOIS

Opinion of Bond Counsel

We have acted as bond counsel for, and have examined, among other things,
certified copies of the proceedings of the Board of Education of, Wesclin Community Unit
School District No. 3, Clinton and St. Clair Counties, Illinois (the “District”), in connection with
the issuance by the District of its $700,000 General Obligation School Bonds, Series 2008 (the
“Bonds”), dated January 1, 2008 and bearing interest and maturing annually on December 1 of
the years, as follows:

Principal Interest
Year Amount ($) Rate(%)
2008 155,000 4.80
2009 175,000 4.75
2010 180,000 4.75
2011 190,000 3.45

by signing the Bonds in the manner and capacity indicated by our respective signatures and titles
appended hereto.

Interest is due and payable semi-annually each June 1 and December 1,
commencing December 1, 2008.

The Bonds are not subject to call for redemption prior to maturity at the option of
the District.

The Bonds are issuable in fully registered form without coupons in the
denomination of $5,000 each or any authorized integral multiple thereof. The Bank of New York



Trust Company, N.A., St. Louis, Missouri, is the registrar (including its successors, the “Bond
Registrar”) and the paying agent (including its successors, the “Paying Agent”) in connection
with the Bonds. Payment of the installments of interest on the Bonds shall be made to the
registered owners at their addresses as shown on the registration books of the District maintained
by the Bond Registrar at the close of business on the 15th day (whether or not a business day) of
the calendar month next preceding each interest payment date and shall be paid by check or draft
of the Paying Agent, payable in lawful money of the United States of America mailed to such
registered owners at their addresses appearing on such registration books or at such other
addresses furnished in writing by such registered owners to the Bond Registrar.

For the prompt payment of the Bonds, both principal and interest, the full faith,
credit and resources of the District are irrevocably pledged, and the District has levied a tax to be
extended and collected in each year to timely pay the principal of and interest on the Bonds as
they mature and come due.

The Bonds are issued by the District for the purpose of paying all or a part of the
costs in connection with necessary authorized alterations, reconstruction and repairs to certain
school buildings of the District in order to conform such school buildings to the Building
Specifications for Health and Safety in the Public Schools, as promulgated by the rules of the
office of the State Board of Education of the State of Illinois, as more particularly set forth in
certified estimates of a duly licensed architect or engineer, which certified estimates were
approved by the Regional Superintendent having supervision over the District and by the State
Superintendent of Education of the State of Illinois (the ‘“Project”), pursuant to and in all
respects in compliance with the provisions of the School Code (Section 5/1-1 et seq. of Chapter
105 of the Illinois Compiled Statutes) and all acts amendatory thereof and supplementary thereto
(the “Act”), and particularly Section 17-2.11 thereof, and in compliance with an authorizing
resolution therefor duly adopted by the District’s Board of Education on December 17, 2007 (as
supplemented and amended, the “Bond Resolution”™).

We are of the opinion that the foregoing show lawful authority for the issuance
and sale of the Bonds under and pursuant to the Constitution and laws of the State of Illinois, and
that the Bonds constitute legal, valid and binding general obligations of the District, in
connection with which the District’s full faith, credit and resources, including the power to levy
taxes without limitation as to rate or amount, are irrevocably pledged to pay the principal thereof
and interest thereon. We are also of the opinion that as of the date of delivery thereof, and
assuming the District’s continued compliance with the terms and provisions of the Bond
Resolution, the Bonds are not arbitrage bonds or private activity bonds, and the interest on the
Bonds is not a specific item of tax preference for individuals and corporations and is excluded
from gross income under Section 103 of the Internal Revenue Code of 1986, as amended.
However, certain collateral federal income tax consequences include that the interest on the
Bonds may be subject to an alternative minimum tax (adjusted current earnings) and a foreign
branch profits tax, on certain corporations, and may be a factor in a computation in connection
with which certain social security and railroad pension income recipients may be subject to
federal income taxes.



The interest on the Bonds is not exempt from income taxation by the State of
[linois.

We are also of the opinion that the Bonds constitute “qualified tax-exempt
obligations” under Section 265(b)(3) of the Internal Revenue Code of 1986, as amended.

Respectfully yours,



Closing Item No. 19

LAw OFFICES OF

EvaNs, FROEHLICH, BETH & CHAMLEY
A PARTNERSHIP INCLUDING PROFESSIONAL CORPORATIONS
44 MAIN STREET, THIRD FLOOR
CHAMPAIGN, [LLINOIS 61820
TELEPHONE 217-359-6494

January 3, 2008

$700,000 GENERAL OBLIGATION SCHOOL BONDS, SERIES 2008
OF
WESCLIN COMMUNITY UNIT SCHOOL DISTRICT NO. 3,
CLINTON AND ST. CLAIR COUNTIES, ILLINOIS

Opinion of Bond Counsel

We have acted as bond counsel for, and have examined, among other things,
certified copies of the proceedings of the Board of Education of, Wesclin Community Unit
School District No. 3, Clinton and St. Clair Counties, Illinois (the “District”), in connection with
the issuance by the District of its $700,000 General Obligation School Bonds, Series 2008 (the
“Bonds”), dated January 1, 2008 and bearing interest and maturing annually on December 1 of
the years, as follows:

Principal Interest
Year Amount ($) Rate(%)
2008 155,000 4.80
2009 175,000 4.75
2010 180,000 4.75
2011 190,000 3.45

by signing the Bonds in the manner and capacity indicated by our respective signatures and titles
appended hereto.

Interest is due and payable semi-annually each June 1 and December 1,
commencing December 1, 2008.

The Bonds are not subject to call for redemption prior to maturity at the option of
the District.

The Bonds are issuable in fully registered form without coupons in the
denomination of $5,000 each or any authorized integral multiple thereof. The Bank of New York



Evans, FROEHLICH, BETH & CHAMLEY

Trust Company, N.A., St. Louis, Missouri, is the registrar (including its successors, the “Bond
Registrar”) and the paying agent (including its successors, the “Paying Agent”) in connection
with the Bonds. Payment of the installments of interest on the Bonds shall be made to the
registered owners at their addresses as shown on the registration books of the District maintained
by the Bond Registrar at the close of business on the 15th day (whether or not a business day) of
the calendar month next preceding each interest payment date and shall be paid by check or draft
of the Paying Agent, payable in lawful money of the United States of America mailed to such
registered owners at their addresses appearing on such registration books or at such other
addresses furnished in writing by such registered owners to the Bond Registrar.

For the prompt payment of the Bonds, both principal and interest, the full faith,
credit and resources of the District are irrevocably pledged, and the District has levied a tax to be
extended and collected in each year to timely pay the principal of and interest on the Bonds as
they mature and come due.

The Bonds are issued by the District for the purpose of paying all or a part of the
costs in connection with necessary authorized alterations, reconstruction and repairs to certain
school buildings of the District in order to conform such school buildings to the Building
Specifications for Health and Safety in the Public Schools, as promulgated by the rules of the
office of the State Board of Education of the State of Illinois, as more particularly set forth in
certified estimates of a duly licensed architect or engineer, which certified estimates were
approved by the Regional Superintendent having supervision over the District and by the State
Superintendent of Education of the State of Illinois (the “Project™), pursuant to and in all
respects in compliance with the provisions of the School Code (Section 5/1-1 ef seq. of Chapter
105 of the Illinois Compiled Statutes) and all acts amendatory thereof and supplementary thereto
(the “Act”), and particularly Section 17-2.11 thereof, and in compliance with an authorizing
resolution therefor duly adopted by the District’s Board of Education on December 17, 2007 (as
supplemented and amended, the “Bond Resolution™).

We are of the opinion that the foregoing show lawful authority for the issuance
and sale of the Bonds under and pursuant to the Constitution and laws of the State of Illinois, and
that the Bonds constitute legal, valid and binding general obligations of the District, in
connection with which the District’s full faith, credit and resources, including the power to levy
taxes without limitation as to rate or amount, are irrevocably pledged to pay the principal thereof
and interest thereon. We are also of the opinion that as of the date of delivery thereof, and
assuming the District’s continued compliance with the terms and provisions of the Bond
Resolution, the Bonds are not arbitrage bonds or private activity bonds, and the interest on the
Bonds is not a specific item of tax preference for individuals and corporations and is excluded
from gross income under Section 103 of the Internal Revenue Code of 1986, as amended.
However, certain collateral federal income tax consequences include that the interest on the
Bonds may be subject to an alternative minimum tax (adjusted current earnings) and a foreign
branch profits tax, on certain corporations, and may be a factor in a computation in connection
with which certain social security and railroad pension income recipients may be subject to
federal income taxes.



Evans, FROEHLICH, BETH & CHAMLEY

The interest on the Bonds is not exempt from income taxation by the State of
Illinois.

We are also of the opinion that the Bonds constitute “qualified tax-exempt
obligations” under Section 265(b)(3) of the Internal Revenue Code of 1986, as amended.

Respectfully yours,

ZVM, @&\’.‘L :_313'\-\ + a\o.m(-u.\
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LAw OFFICES OF

EvaNs, FROEHLICH, BETH & CHAMLEY
A PARTNERSHIP INCLUDING PROFESSIONAL CORPORATIONS
44 MAIN STREET, THIRD FLOOR
CHAMPAIGN, ILLINOIS 61820
TELEPHONE 217-359-6494

January 3, 2008

Supplemental Opinion of Bond Counsel

Wesclin Community Unit School District No. 3 First Bankers’ Banc Securities, Inc.
Wesclin, Illinois St. Louis, Missouri

Re:  $700,000 General Obligation School Bonds, Series 2008, of Wesclin Community
Unit School District No. 3, Clinton and St. Clair Counties, Illinois

Ladies and Gentlemen:

We have delivered our opinion as bond counsel, dated the date hereof, in
connection with the above captioned issue of school fire prevention and safety bonds (the
“Bonds”). You may rely on at opinion with the same effect as if it had been addressed to you.
Undefined terms herein shall have the meanings given them in the Bonds. This opinion
supplements that opinion. In that connection we are of the supplemental opinion that the Bonds
are exempted securities that do not require registration under the Securities Act of 1933, as
amended, and the Bond Ordinance need not be qualified under the Trust Indenture Act of 1939,
as amended.

Very truly yours,

Svoum, {maddlieh Borhr U«.»-A‘




Closing Item No. 20

CONTINUING DISCLOSURE CERTIFICATE AND AGREEMENT

This Continuing Disclosure Certificate and Agreement (the “Disclosure
Agreement”), is dated as of January 5, 2008, and executed and delivered this 3rd day of January,
2008 (the “Dated Date”) by the Wesclin Community Unit School District No. 3, Clinton and St.
Clair Counties, Illinois (the “Issuer”) in connection with the issuance of $700,000 General
Obligation School Bonds, Series 2008 (the “Bonds”). The Bonds are being issued pursuant to
an authorizing resolution, adopted December 17, 2007 (as supplemented and amended, the
“Authorizing Resolution”) by the Issuer’s Board of Education (the “Corporate Authorities”).
The Issuer covenants and agrees as follows:

SECTION 1. Purpose of the Disclosure Agreement. This Disclosure
Agreement is being executed and delivered by the Issuer for the benefit of the registered owners
and beneficial owners of the Bonds and in order to assist the Participating Underwriter in
complying with Rule 15¢2-12(b)(5) of the Securities and Exchange Commission (“SEC”), with
respect to which the Issuer represents and warrants that the aggregate principal amount of all of

the Issuer’s outstanding bonds, notes, warrants, vouchers, contracts, leases and other obligations
does not exceed $10,000,000 under such Rule 15¢2-12.

SECTION 2. Definitions. In addition to the definitions set forth in the
Authorizing Resolution, which apply to any capitalized term used in this Disclosure Agreement
unless otherwise defined in this Section, certain capitalized terms shall have the meanings, as
follows:

“Annual Report” shall mean any Annual Report provided by the Issuer pursuant
to, and as described in, Sections 3 and 4 of this Disclosure Agreement.

“Central Post Office” means Disclosure USA, any successor thereto, or any
other conduit entity recognized, authorized or approved by the Securities and Exchange
Commission for the submission of Annual Reports and Listed Event notices to the Repositories.
(The Central Post Office currently approved by the Securities and Exchange Commission is set
forth below.)

“Dissemination Agent” shall mean the duly selected and acting School
Superintendent, or other designated officer, or any successor Dissemination Agent designated in
writing by the Issuer and which has filed with the Issuer a written acceptance of such
designation:

School Superintendent

Wesclin Community Unit School District No. 3
10003 State Route 160 South

Trenton, Illinois 62293

(618) 224-7583

Fax: 224-9106

“Listed Events” shall mean any of the events listed in Section 5(a) of this
Disclosure Agreement. :




“National Repository” shall mean any Nationally Recognized Municipal
Securities Information Repository for purposes of the Rule and, in lieu, includes any SEC-
recognized “Central Post Office” or similar facility. Currently, the following are National

Repositories:

Bloomberg Municipal Repository Standard & Poor’s Securities Evaluations, Inc.

100 Business Park Drive 55 Water Street - 45th Floor

Skillman, N.J. 08558 New York, NY 10041

Phone: (609) 279-3225 Phone: (212) 438-4595

Fax: (609)279-5962 Fax: (212) 438-3975

E-mail; Munis@Bloomberg.com E-mail : nrmsir repository(@sandp.com

Website: http:/www.bloomberg.com/ Website: hitp://www.disclosuredirectory.
markets/rates/municontacts.html standardandpoors.com/

Interactive Data Pricing and Reference Data, Inc. DPC Data Inc.

Attn: NRMSIR One Executive Drive

100 William Street, 15th Floor Fort Lee, New Jersey 07024

New York, NY 10038 Phone: (201) 346-0701

Phone: (212) 771-6999, 800-689-8466 Fax: (201) 947-0107

Fax: (212) 771-7390 E-mail: nrmsir@dpcdata.com
E-mail: NRMSIR @interactivedata.com Website: http://www.dpcdata.com

Website: http://www.interactivedata-prd.com

CENTRAL POST OFFICE

Electronic submissions:  Paper submissions
www.DisclosureUSA.org  (permitted through December 31, 2007):

Mailing Address: Physical Address:
Disclosure USA Disclosure USA
P.O. Box 684667 600 West 8" Street
Austin, Texas 78768-4667 Austin, Texas 78701

In lieu of the foregoing an SEC-recognized “Central Post Office” may be
utilized.

“Participating Underwriter” shall mean First Bankers’ Banc Securities, Inc., St.
Louis, Missouri, the original underwriter of the Bonds, which is required to comply with the
Rule in connection with offering of the Bonds.

“Repository” shall mean each National Repository and each State Repository.

“Rule” shall mean Rule 15¢2-12(b)(5) adopted by the Securities and Exchange
Commission under the Securities Exchange Act of 1934, as the same may be amended from time
to time.

“State” shall mean the State of Illinois.



“State Repository” shall mean any public or private repository or entity
designated by the State as a state repository for the purpose of the Rule. As of the date of this
Disclosure Agreement, there is no State Repository.

“Taxable” shall mean that the referenced obligation is not tax-exempt.

“Tax-exempt” shall mean that interest on the Bonds or other referenced
obligation is excluded from gross income for federal income tax purposes, whether or not such
interest is includable as an item of tax preference or otherwise includable directly or indirectly
for purposes of calculating any other tax liability, including any alternative minimum tax or
environmental tax.

SECTION 3. Provision of Annual Reports.

(a) The Issuer shall, or shall cause the Dissemination Agent to, not later than 180
days after each fiscal year, commencing in 2008 (each such date being an “Annual Disclosure
Date”), provide to any person upon request, and to any State Repository, an Annual Report
which is consistent with the requirements of Section 4 of this Disclosure Agreement. Not later
than fifteen (15) business days prior to such Annual Disclosure Date, the Issuer shall provide the
Annual Report to the Dissemination Agent. The Annual Report may be submitted as a single
document or as separate documents comprising a package, and may cross-reference other
information as provided in Section 4 of this Disclosure Agreement; provided that the audited
financial statements of the Issuer may be submitted separately from the balance of the Annual
Report. The Annual Report can be requested from the Dissemination Agent at the address set
forth above.

(b) If the Issuer is unable to provide to the Repositories an Annual Report by the
Annual Disclosure Date required in subsection (a), the Issuer fifteen (15) days prior to such
Annual Disclosure Date shall send a notice to each Repository and the Municipal Securities
Rulemaking Board] in substantially the form attached as Exhibit A.

(c) The Dissemination Agent shall:

(i) determine each year prior to the date for providing the Annual Report the name and
address of each National Repository and each State Repository, if any, by contacting:

Municipal Securities Rulemaking Board
1900 Duke Street, Suite 600
Alexandria, VA 22314
Tele: (703) 797-6600 (between 7:30 a.m.
and 5:00 p.m. Eastern Time)
Fax: (for inquiries only; not for
submissions): (703) 797-6700
http://www.msrb.org

; and




(i1) file a report with the Issuer certifying that the Annual Report has been provided
pursuant to this Disclosure Agreement, stating the date it was provided and listing all the
Repositories to which it was provided.

SECTION 4. Content of Annual Reports. The Issuer’s Annual Report shall
contain or incorporate by reference the Issuer’s annual audited financial statements, prepared
according to Government Auditing Standards as applicable to local governments and financial
information and operating data as presented in the final Official Statement which is customarily
prepared by the Issuer and is publicly available.

Any or all of the items listed above may be incorporated by reference from other documents,
including official statements of debt issues of the Issuer or related public entities, which have
been submitted to each of the Repositories or the Securities and Exchange Commission. If the
document incorporated by reference is a final official statement, it must be available from the
Municipal Securities Rulemaking Board. The Issuer shall clearly identify each such other
document so incorporated by reference.

SECTION 5. Reporting of Significant Events.

(a) This Section 5 shall govern the giving of notices of the occurrence of any of
the following events (each a “Listed Event”):

(1)  Principal and interest payment delinquencies;
2) Non-payment related defaults;
3 Unscheduled draws on debt service reserves reflecting financial difficulties;
)] Unscheduled draws on credit enhancements reflecting financial difficulties;
5 Substitution of credit or liquidity providers, or their failure to perform;
) Adverse tax opinions or events affecting the tax-exempt status of the security;
N Modifications to rights of security holders;
t)) Bond calls;
9) Defeasances;

10) Release, substitution, or sale of property securing repayment of the securities;

(11) Rating changes.



(b) The Issuer shall promptly file or cause the Dissemination Agent to file a
notice of the occurrence of any Listed Event with the Municipal Securities Rulemaking Board
and each State Repository.

SECTION 6. Termination of Reporting Obligation. The Issuer’s obligations
under this Disclosure Agreement shall terminate upon the defeasance, prior redemption or
payment in full of all of the Bonds.

SECTION 7. Dissemination Agent. The Issuer may, from time to time, appoint
or engage a Dissemination Agent to assist it in carrying out its obligations under this Disclosure
Agreement, and may discharge any such Dissemination Agent, with or without appointing a
successor Dissemination Agent. The initial Dissemination Agent shall be the School
Superintendent.

SECTION 8. Amendment; Waiver. Notwithstanding any other provision of this
Disclosure Agreement, the Issuer may amend this Disclosure Agreement, and any provision of
this Disclosure Agreement may be waived, if such amendment or waiver is supported by an
opinion of counsel expert in federal securities laws, to the effect that such amendment or waiver
would not, in and of itself, cause the undertakings herein to violate the Rule if such amendment
or waiver had been effective on the date hereof but taking into account any subsequent change in
or critical interpretation of the Rule.

SECTION 9. Additional Information. Nothing in this Disclosure Agreement
shall be deemed to prevent the Issuer from disseminating any other information, using the means
of dissemination set forth in this Disclosure Agreement or any other means of communication, or
including any other information in any Annual Report or notice of occurrence of a Listed Event,
in addition to that which is required by this Disclosure Agreement. If the Issuer chooses to
include any information in any Report or notice of occurrence of a Listed Event in addition to
that which is specifically required by this Disclosure Agreement, the Issuer shall have no
obligation under this Disclosure Agreement to update such information or include it in any future
Report or notice of occurrence of a Listed Event.

SECTION 10. Default. In the event of a failure of the Issuer to comply with any
provision of this Disclosure Agreement the Participating Underwriter or the registered owner or
beneficial owner of any Bonds may take such actions as may be necessary and appropriate,
including seeking mandamus or specific performance by court order, to cause the Issuer to
comply with its obligations under this Disclosure Agreement. A default under this Disclosure
Agreement shall not be deemed a default or an event of default under the Authorizing
Resolution, and the sole remedy under this Disclosure Agreement in the event of any failure of
the Issuer to comply with this Disclosure Agreement shall be an action to compel performance.

SECTION 11. Duties, Immunities and Liabilities of Dissemination Agent.
The Dissemination Agent shall have only such duties as are specifically set forth in this
Disclosure Agreement, and to the extent permitted by applicable law, the Issuer agrees to
indemnify and save the Dissemination Agent harmless against any loss, expense and liabilities
which it may incur arising out of or in the exercise or performance of its powers and duties




hereunder, including the costs and expenses (including attorneys fees) of defending against any
claim of liability, but excluding liabilities due to the Dissemination Agent’s gross negligence or
willful misconduct. The obligations of the Issuer under this Section shall survive resignation or
removal of the Dissemination Agent and payment of the Bonds.

SECTION 12. Beneficiaries. This Disclosure Agreement shall inure solely to
the benefit of the Issuer, the Dissemination Agent, the Participating Underwriter and the
registered owners and beneficial owners from time to time of the Bonds, and shall create no

rights in any other person or entity.

This Disclosure Agreement is made and delivered as of the date set forth above.

WESCLIN COMMUNITY UNIT SCHOOL DISTRICT
NO. 3, IN CLINTON AND ST. CLAIR COUNTIES,
ILLINOIS

By ﬂ;y/u—y

Presi

Accepted and Calendared for Annual
Review and Related Filings:

School Superintendent




EXHIBIT A

NOTICE TO REPOSITORIES OF FAILURE TO FILE ANNUAL REPORT

Name of Issuer (the “Issuer”): Wesclin Community Unit School District No. 3, Clinton and St.
Clair Counties, Illinois

Bond Issue (the “Bonds”): $700,000 General Obligation School Bonds, Series 2008, dated
January 5, 2008.

Date of Issuance: January 3, 2008
NOTICE IS HEREBY GIVEN that the Issuer has not provided an Annual Report with respect

to the Bonds as required by the Issuer’s authorizing resolution, adopted December 17, 2007. The
Issuer anticipates that the Annual Report will be filed by ,

Dated:

WESCLIN COMMUNITY UNIT SCHOOL
DISTRICT NO. 3, IN CLINTON AND ST.
CLAIR COUNTIES, ILLINOIS

By

Its




: Closing Item No. 21

CERTIFICATE OF PUBLICATION

I hereby certify that the advertisement attached
hereto was published ...... / time(f in The
Trenton Sun, a weekly newspaper established in
July 1880, and printed and published consecutively

since in Trenton, Clinton County, Illinois, the first

publication being on theglsf ......... day of
@Qﬁbﬁ/ ......... 20.0077 . and the last on the
....................... day of,......... .20 L

Printer’s Fees—

Advertisement
Total

Received Payment of
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BINA NOTICE

The Board of Education of Wesclin Community Unit School
District No. 3, Clinton County, Illinois, will hold a public hearing on 19" day,
November, 2007 at 7:30 p.m. The hearing will be held in the Boatd’s meeting
room at the District’s offices at 10003 State Route 160 S., in Trenton, Illinois.
The purpose of the hearing will be to receive public comments on the proposal to
sell bonds in an amount not to exceed $710,000 for the purpose of financing
certain mandated fire prevention and safety facilities and work, and related
facilities, improvements and costs.
By: (g/ John Fridley Title: Seqretary

Note to Publisher: The above notice is to be published one time on or before 7 days before the
hearing, but not prior to 30 days before the hearing. The publication may be in the "legals" or
"classified" section of the paper. NO SPECIAL BORDER IS REQUIRED FOR THIS
PUBLICATION. DO NOT USE ANY SPECIAL BORDER. Please send your statement to:

David Daumn, Superintendent

Wesclin Community Unit School District No. 3
10003 State Route 160 S.

Trenton, I 62293

and send two publication certificates (and text) to Evans, Froehlich, Beth & Chamley, 44 E.
Main Street, Suite 310, Champaign, llinois 61820-3640.

PUBLISHER: IGNORE THE FOLLOWING:

President’s Approval and Order Setting Public Hearing:

The undersigned, president of the Board of Education of the above schoel District hereby
approves and orders the setting of the above Bond Issue Notification Act hearing.

Date: { X xd.en 24 ,2007 4 % :

President ‘“—

When signed by the President, please date and fax back to Evans, Froehlich, Beth & Chamley at
217/359-6468.
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WESCLIN COMMUNITY UNIT SCHOOL DISTRICT #3
10003 State Routs 160

Trenton, IL 62293

Phone #: (618) 224-7583 (District Office)
Phone #. (618) 224-7341 (Migh Scheol Office)
Phone #: (618) 224-7355 (Jenior High School Office)
FAX#: (618)224-9106 (For Al Offices)
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TO: &@M
Number of Pages: LJ? (Including cover page)

Comments;
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Life Safety Bond Hearing
November 19, 2007

Meeting began at 7:30 p.m.

A. Roll Call: Brian Kunz, Sandy Padak, John Fridley, Steve Buzzard, Randy
Schorheide, Monica Evans, Kent Jeanneret

Also present: David Daum, Superitendent, Principals Rahm, Mullett, Goble, Isenhower;
Business Manager Tockstein and several members of the community.

B. Purpose:

Superintendent Daum stated that the estimated amount of the anticipated Life Safety
Bond Sale was $710,000. Further he described several repair/replacement items that
would be funded with the Life Safety Bond proceeds including: renovation of the
vocational building, new bleachers at NBE and the south high school gym, replacing
heating units above the high school gym, replacing windows in the TE gym, etc.

Mr. Daum requested public input and gave members of the andience an opportunity to
speak on the proposed Life Safety Bond and the proposed use of its proceeds.

C. Public Comment: There was no public cornment.

D. Adjournment; Motion to adjourn by Monica Evans, seconded by Steve Buzzard
at 7:34 pm. 7 aye.

a2/ a6
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Wesclin Board of Education

Minutes of the Regular Board Meeting
Monday, November 19, 2007

R General Business

A. Roll Call

WESCLINCUSD

PAGE ©3/P6

The Board of Education of Wesclin Community School District # 3, Clinton and St. Clair Counties, llinois, metin a
regular session on Monday, the 19th day of November, 2007, at the hour of 7:30 p.m., at the Wesclin Junior-

Senior High School in said district.

At the above-named time and place there were present the following officers and members of the Board:
Members Present

Brian Kunz, President:
Sandy Padak, Vice-Pres.;
John Fridiey, Secretary:
Kent Jeanneret;

Randy Schorfheide:
Steve Buzzard.

Monica Evans:

X

Members Absent

A quorum of the Board members being present, the president called the meeting to order and declared the Board
1o be in session for the transaction of business.

Administrators present:
David Daum, Superintendent:
John isenhower:
Jay Goble:
John Mullett;
Jamey Rahm:

Business Manager

Paul Tockstein:

B. Approval of Minutes

S SE—

X

X

_ X

X

Minutes of the previous reqular meeting and of the executive session of October 15, 2007 were approved on a
motion by Mr. Jeanneret, seconded by Ms. Padak.

Vote: Mr. Jeanneret-yea, Ms. Padak-yea, Mrs. Evans-yea, Mr. Buzzard-yea, Mr. Fridley-yea, Mr. Schorfheide-yea,

Mr. Kunz-yea.
Motion passes 7-0

C. District Finances

Motion made by Mr. Buzzard, seconded by Mr. Schortheid

payroll in the amount of &

95114

@ to approve The Treasurer's Re
and bills in the amount of § 13 01 O

port and payment of

Roll Call Vote:; Mr, Buzzard-yea, Mr. Schorfheide-yea, Mrs. Evans-yea, Mr. Jeanneret-yea, Ms. Padak-yea, Mr.

Fridley-yea, Mr. Kunz-yea.
Motion passes 7-0

D. Agenda modification

Motion made by Mr. Jeanneret, seconded by Mr. Schorfheide to approve agenda as presented.
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—y noti Mr. Jeanneret-yea, Mr. Schorfheide-yea, Mrs, Evans-yea, Ms. Padak-yea, Mr. Buzzard-yea, Mr. Fridley-yea,
r. Kunz-yea.
Motion passes 7-0

E. Superintendent's Report (Attached)

1. School improvement Plans
Mr. Mullett described the Jr, High School Improvement Plan. He described several areas in which
there would be special emphasis placed this year including:

A continued improvement of test scores

B. alignment of curriculum

C.  effective use of portable lab

D.  continued emphasis on the elimination of bullying.

Mr. Isenhower described the High School Improvement Plan. He described several areas in which
there would be special emphasis placed this year including:

A Standards based curriculum

B. Exploration of Workkeys impact on achievement

C.  Instituting an After School Tutoring Program

D. Evaluation of the Math Curriculum

E.  Consideration of an Honors English Program

Board Members Jeanneret, Evans and Fridley stated that the recently attended Joint Conference was
a very worthwhile leaming experience and briefly described workshops they attended.

2. Academic Awards for Trenton Elementary and St. Mary's.

St. Mary School received an award for Academic Improvement.
Trenton Elementary School received an award for Academic Excellence.

Il. Public Comments:

A. Jeft Frarker and Denise Spihiman stated that they were opposed to the recent practice at the Jr-Sr
High School of inciuding junior high and high school special education students together in the same
class. They felt that the change wouid lead to teasing of their high school son. They also feit that it
reduced the amount of individual attention that each student would receive from the clasaroom
teacher and that increased size of classes and demands on the teacher adds to the stress level of the
teacher.

Hi. Discussion:

A. Installation of lights on Route 160: The school is exploting the possiility of installing a flashing
beacon south of the school entrance on Route 180. Installation and maintenance will be the district's
expense. Cost estimates are being obtained.

B. Grading Scale: Discussion focused on the Wesclin Grading Scale. is it too high? Does it place
Waesclin stude